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MORTGAGE

THISMORTGAGE (Sccurity Instrument™) is given on N
19..88... The mortgngor is ... JOIN B, MERBEL e e e e e
o (U Borrower™). This Sceurity Instrunmenmt is given to . Natdonal.........
wanSecurdey.bonk..of..Chicago. , which is organized and existing
under the laws of <., ... LISA. , and whose address is ..1030.W...Chicago
Ave..,.Chicago, . Illinala. 60622 SRR VRPUURURTRUUTPRTOTURIIY o 1.1 <111 i B
Borrower owes Lenderche principal sum ol QUR, . THOUSAND, TWC HBUNDRED..............
JGLEVEN. ANDL NINGTY ONE..CENTS.. Dollars (U5, $.334. 211, 94..........). This debt is evidenced by Borrower's note
dated the same date as thisSecirity Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due und payableonc. . Jung, 280 X288 e THES Security Tnstrument
secures to Lender: (a) the repayraenst of the debt evidenced by the Note, with interest, and alf renewals, extensions and
madifications; (b) the paymentor all other sums, with interest, advaneed under puragraph 7 (o protect the security of this
Security Instrument; and (c) the perfarniop=e of Borrower's cavenunts and ngreemients under this Security Instrument and
the Note. For this purpase, Borrower uoss hereby morigage, grant and convey to Lender the fullowing described property
T0RLEE 1 veverreere e OO e T et es e er s eea e s s e rar s se s et bbb RR e a1 s s ... County, 1ltinois:

Lot 45 in Subdivision of Bloek & 11 the Subdivision of out Lots 2
and 3 1n Canal Trustee's Subdivision of the East 1/2 of Section 29,
Township 40 North, Range 14, East ol ‘che Third Principal Meridian,
in Cook County, Illinois.

Permanent Index No. 14-29-210-002 \
Property address: 3053 N. Kenmore, Chicagc, Illinois 60657

which has thie address of ....303 3.‘N.‘....‘ﬂ.?.‘f‘.‘.‘??f.‘:’.i':; ...... e weadbhdenge NN .
trare|

Hinois ... BOBSZ.. oo (“Property Address™y
12 Codol

ToGETHER Wirh all the improvements now or herealter erected on the property, and all easements, rights,
appurteninees, rents, royalties, mineral, oil und gas rights and profits, water rights and stock and all fixtures now or
herenfier u purd of the property. AW replacements and additions shall nlso be covered by this Seenrity Tustrument. Allof the
foregoing 1s referred tain this Security Insteasnent as the " Property.™

BORROWER COVENANTS thit Burerower is lawlully seised of the estuie hereby conveyed und has the right 10
martgage, grant and convey the Property and that the Property is unencumbered, exeept fur encumbrunees of reeard,
Borrower warennts and wibl defend generally the title to the Broperty against all elaims and demands, subject to any
ehewmbranees of record.

THIS SECURITY INSTRUMESN T combines uniform cayenitils for nutionsl use nod don-uniform covenants with
litnited varintions by jurisdiction to canstitute nunitorm security instrunent covering renl properiy.

ILLINOIS—Single  Famidy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

HFE FONKEE SFAICL, NG, ATINBEUIN L LO1UT
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1. Payment of Princlpal and Interest; Prepayment and Late Charges.  Borrower shall promptly puy when due
the principnl of and interest on the debt evideneed by the Note nid nny prepayment and lute churges due under the Note,

2, Funds for Tnxes and Insurance,  Subject toapplicabie Inw or to wwritten walver by Lender, Barrower shall pay
to Lender on the day monthly pnyments are due under the Note, until the Note is paid in full, n sum (“Fuis”) equal to
one-twellth of: (n) yearly taxes und nssessments which may attain priority over this Security Instrument; (b) vearly
lensehold payients or ground rents on the Property, if any: {¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurnnce premiums, ifony. These items are called Vescrow items.” Lender mny estimnte the Funds due on the
basis of eurrent dutn und reasonable estimates of future escrow items.

The Funds shull be beld in an institulion the deposits or necounts of which are insured or gusranteed by o federal or
stute ngency (including Lender if Lender is such an institution). Lender shafl apply the Funds to puy the ¢serow items.
Lender may not charge for holding nnd npplying the Funds, nnalyzing the nccount or verifying the eserow items, unless
Lender pays Horrower interest on the Funds and applicable Taw permits Lender 1o muke such u chorge. Borrower and
Lender may ngree in writing that interest shall be paid on the Funds, Undess nnoagreemuent is made or applicable law
requires interest to be paid, Lender shall not be required 10 pay Borrower any interest or earnings on the Funds. Lender
shall give ta Borrower, without charge, un annual necounting of the Funds showing eredits and debits to the Funds and the
purpose for which ench debit 10 the Funds was nwde, The Funds are pledged ns ndditionnl security for the sums secured by
this Security instrument.

I the nmount of the Funds held by Lender, together with the future monthly pnyments of Funds puyable prior to
the due tlates of the escrow items, shall exceed the amount required (o pay the eserow items when cue, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. IT the
amount of the Tands held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary-to make up the deticiency in one or more payments as required by Lender,

Upon paypient in full of ull sums seeured by this Security Insirument, Lender shall promptly refund to Borrower
any Funds held by Eenler. Ifunder paragraph 19 the Property is sold or acquired by Lender, Lender shalt apply, no later
thun immedintely priorao the sale of the Property or its acquisition by Leader, any Funds held by Lender nt 1the time of
application ns o credituprirst the sums secured by this Security Instrument.

3, Application of @uyments, Unless applicable law provides otherwise, all paymenis received by lender under
paragraphs | and 2 stiould be spplicd; first 1o nmounts payable under paragraph 2; second to interest; and asi 1o
prineipal,

4. Churges; Licns. Bo:/iOwer shall pay all taxes, assessments, charges, fines und impositions attributuble 1o the
Property which may attain priority over this Security Instrument, and lensehold payments or ground rents, i any.
Borrower shall pay these obligations in/(E¢ manner provided in paragruph 2, or if not paid in that manner, Borrower shall
puy them on time directly la the persorowernayment. Barrower shall promptly furnish to Lender all notices of samounts
to be paid under this paragraph. If Borrower mukes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge uny liea shich has priority over this Security Instrument unless Borrower: (1)
agrees in writing to the payment of the obligntion feet red by the lien in o menner acceptable 1o Lender; (b) contests in good
(uith the lien by, or defends ngninst enforcement oi*cbatien in, legnl praceedings which in the Lender’s opinion opernte to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures [rom the holder of the lien an
agreement satisfiactory to Lender subordinating the lien t4 thi; Security Tnstrument, IF Lender determines that any part of
the Praperty is subject to a lien which may attain prionty over this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shall snlisfy the lHen or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvesarits now existing or herealter erected on the Property
insured against loss by fire, hazards included within the term “extendes covernge' nnd uny other hazards for which Lender
requires insurance, This insurance shall be maintained in the amouvits and for the periods that Lender requires. The
insurance carrier providing the insurnnce shail be chosen by Borrower zabject to Lender’s approval which shalt not be
unreasonably withheld.

All insurnnce policies and renewals shull be nceeptuble to Lender aad sheil include o standard morignge cluuse,
Lender shall have the right to hold the policies and renewals. IF Lender requires, Sarrower shall prompily give to Lender
all receipts of paid premiums and renewal notices, Tn the event of loss, Borrower shailgive prompl notice to the instirunce
carrier and Lencler. Lender may make proof of loss if not made promptly by Borrower,

Unless Lendler und Borrower otherwise ngree in writing, insurnnee proceeds shisl beapplied to restoration or repair
of the Property dumaged, if the restoration or repair is economically fensible nnd LenaerCspeurity is not Jessened. If the
restoralion or repair is not economically feasible or Lender's sceurity would be lessened, Uie insurnnce proceeds shall be
applied to the sums seeured by this Security Instrument, whether or niot then due, with any Zxcess paid 10 Borrower, Ir
Borrower abandons the Praperty, or does not answer within 30 days u notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the proceed:(in repaiir or restore
the Propertly or (o pay sums secured by this Security Insteument, whether or not then due. The 30-duy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shalinot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 nnd 2 or change the amount of thie payments, It
under paragraph 19 the Properly is acquired by Lender, Barrower's right to any insurance policies und proceeds resulting
from dnmage to the Property prior to the ncquisition shall puss to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation nnd Maintenance of Property; Leascholds,  Horrower shall not destroy, dumage or substantindly
change the Property, allow (he Property to deteriornte or commit waste. I this Seeurity Instrument is an.a.leasehold,
Borrower shall camply with the provisions of the lense, and i Borrower acquires fee title (o the Property, the leasehold and
fee title shall not merge unless Lender ngrees to the merger in writing, N "

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fuils to perform the
covenants pad agreements contained in this Security Insirument, or there is a legal proceeding that may significantly aflect
Lender's rights in the Property (such as u proceeding in bankruptey, probate, for condemnation or 10 enforee laws or
regulations), then Lender may do and pay lor whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's nctions may include paying uny sums sccured by u lien which has priority over this Security
Instrument, uppearing in court, paying reasonable ntiorneys' fees nnd entering on the Property 10 mnke repuirs. Afthough
Lender may take action under this paragraph 7, Lender does not have to do so.

Any nmounts disbursed by Lender under this parngraph 7 shall become additionn] debt of Borrower secured by this
Securily Instrument. Unless Barrower and Lender agree to other terms of payment, these amounts shafi bear interest from
the dnte of disbursement at the Note rate and shall be payable, with interest, upon netice from Lender to Horrower
requesting payment.
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