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Equity Credit Line Mortgage
/3 ~/003B6-7

THIS MORTGAGE ("Sacurity Instrument') is given on April B ,19_8.8 . The morigagor
s _William D. Tauck, a hachelan : ("Borrower"'),
This Securily Instrumant is given toc The First Natlonal Bank of Chicago, which Is a national banking
associalion, and whose addrass is One First Natlonal Plaza, Chicago, lllinois 60670 (“Lender"). Borrower
owes Lender the maximum principal sum of —~PF
Dollars (U.S. $25.,000.00 J, or the aggregale unpald amount of all lcans made by Lender
pursuant to that certain Equity Credit Line Agreement ("Agreement”) of even date herewith whichever is
less. This debt Is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, If not
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
wll provide the Borrower with a final payment nolice at least 90 days before the final paymsnt must be
made. The Agreement provides that loans may be made from tima to time (but In no event later than
20 years {rom the date hereof) not to exceed the above stated maximum amount outstanding at any one
tima. All tuture loans wlll have the same priority as the origlnal loan. This Security Instrument sacures
to Lender: (a).the repayment of the debt evidenced by the Agreement, with interest, and all renewals,
extensions 4nd modifications; (b} the payment of all other sums, with interest, advanced under para-
graph 6 to protnct the security of this Security Instrument; and (¢} the performance of Borrower's
convenants and agreements under this Securlty Instrument and the Agreement. For this purpose, Bor-

rower does heresv mortgage, grant and convey to Lender the following described property located
in ra Cook ‘ County, lllinois:;

@ FIRST CHICAGO

See Attached ‘Leg=l Description

Permanent Tax Number: 14-33-302-125-1001

88197096

which has ihe address of _ 1938 N. Howa S+t. . Chic%

{Stroal)
lilinois 60614 {"'Property Addrass");
(Zp Codo} . . . . .
TOGETHER WITH all the improvements now or hercafier arected on the proparty, and all easements,
rights, appurtenances, rents, royaltles, mineral, oll and 2« righls and proflis, water rights and stock and
all flxlures now or hereafter a part of the property. All replace.nants and additlons shall-also be sovared
by this Security Instrument.Ail of the foregolng is referred to'ir tris Security Instrument as the"Proparty.”

BORROWER COVENANTS that Borrower Is lawfully seised ol {ne estale hereby conveyed and
has the right to mortgage, grant and convey the Property and that e Property is unencumberad, excapt
tor encumbrances of record. Borrower warrants and will defend generui’7 the title tothe Property against
all clalms and demands, subject to any encumbrances of racord. Thor2 13 a prior mortgage from
Borrower to ¥ date and recorded as document number 85331147,

#Fipet Naticnal Bank of Chicago

COVENANTS. Barrower and Lender covenant and agree as follows: S
1, Payment of Principat and Interest. Borrower shall promptly pay when due the principelLotand Inter
eat on the debt evidenced by tho Agroemant,

2. Application of Paymaents. All paymaents received by Lendoer ahall be applied lo tho annuat fee, then to
billed and unpaid Interest, then to princlpal, and then to accrued and unbitied Intorest,

3, Charges; Liens. Borrower shall pay all taxes, assesamants, charges, [inas and impaositlons attribut.
able to lhe Property which may attain priorily over this Security Instrument, and leaseheld paymants or
ground rents, if any. Borrower shall promptly furnish te Lencder all notlces of amounts lo be pald under
this paragraph. The Borrower shall make theae paymenta direatly, and promptly furnish to Lender
raceipis evidencing the paymaents,

Borrower shali promptly discharge any llen which has priorlty over this Securily Instrument olher than
the prior mortgage described above, unless Borrower: (a) agrees in writing 1o the payment of the obliga-
tion secured by the llen In a manner accepiable to Lender; (b) contests In good faith the llen by, or
defends against enforcement of the lien In, legnl‘prooeedm?e which In the Lander's opinion oparaia io
pravent the enforcemont of the llen or forfalture of any part of the Proparty; or (g} sacures from the hoider
of the tien an agreement satisfactory to Londer subardinating the lian to this Securlty Instrumant, If
Lender determinas that any part of the Properly |8 subject to a llen which may attain priority over this
Security instrument, Lender mnr ¢live Borrower a natico Idanttlylng tha llen. Borrower shall satisty the
llen or 1ake one or more of the actlons set lorth above within 10 days ol the glving of notice.
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4. Hazard Insurance. Borrower shall keep the Improvemants now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any
other hazards for which Lender requires Insurance. This insurance shall be maintalned in the amounts
and for the perlods that Lender requires. The insurance carrier providing the insurance shall be chosen
by Borrower subject to Lender's approval which shall not be unreasonably withheld.

All Insurance pollcles and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all recelpts of paid premiums and renewal notlces. In the event of loss,
Barrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
nat made promptly. by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to rasto-
ration or repair of the Property damaged, If the restaration or repalr s economically feasible and Lender's
saecurity Is not lessenad. If the restoration or repalr is not economically feasible or Lender's securlity
would be less~ned, the insurance proceeds shall be applled to the sums secured by this Securlty Instru-
ment, whetbor or not then due, with any excess paid to Borrower. If Borrower abandons the Property, or
does not answe” within 30 days a notlce from Lender that the insurance carrier has offered to settie a
claim, then Leride:-may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or {2 ey¥ sums secured by this Security Instrument, whether or not then due., The 30-day
period wlll begin wiier. the notlce |s given.

it under paragraph 13 iti¢ Property Is acquired by Lender, Borrower's right to any insurance policies and
proceeds resulting from 'de.nage to the Property prior to the acquisition shail pass to Lender to the
extent of the sums secured Ly this Security Instrument -[mmedlately prior to the acquisition.

5. Preservation and Maintene e of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Propurt,. ~ilow the.Property to deteriorate or commit waste. If this Securlty.
instrument Is on a |saashold, Borrawer shall comply with the provislons of the lease, and if Borrower
acqulres fea title to the Property, the lzasahold and fee title shall not merge unless Lender agrees to the

merger in writing.

8. Protection of Lender's Rights in the Pruraerty. If Borrower falls to perform the covenants and agree-
ments contained in this Security Instrumertt, cr *here is a legal proceeding that may significantly affact
Lender's rights In the Property (such as a prrosading In bankruptey, probate, for condemnatlon or to
anforce [aws or regulations), then.Lender may c.o ar-.pay for whatever I8 necessary to protect the value
of the Property and Lender's rights In the Propey. _ender's actions may Include paying any sums
secured by a llen which has priarity over this Secuiitv Instrument, appearing in court, paylng reasonable
attornay’s fees and entering on the Property to make raprirs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under thls paragrapih ehall become addlitional debt of Borrower
securad by this Security Instrument. Unless Borrower and Lenze” agrea to other terms of payment, these
amounts shall bear interest from the date of disbursement at the-Agreement rate and shall be payable,
with Interest, upon notice from Lender to Borrower requesting payrient.

7. Inspection, Lender or its agent may make reasonable entrles upon r.nd inspections of the Property.
Lhen?er shalll glve Borrower notice at the time of or prior to an inspectlor suaclfying reasonable cause for
the Inapectlon.

8. Condemnatlon. The proceeds of any award or clalm for damages, direcior consequentlal, in con-
nection with any condemnation or other taking of any part of the Propenrty, cr foiconveyance In lieu of
condemnation, are haereby assigned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be appiled to the sums secured by this
Security Instrument, whether or not then due, with-any exceas paid to Borrower. In tiie'@ ant of a partial
taking of the Property, unless Borrower and Lender otherwise agree In writing, the sums serured by this
Sacurlty Instrument shall be reduced by the amount of the proceeds:multiplied by the foitcwing fraction:
(a) the total amount of the sums secured Immediately before the taking, divided by (b) tha falr market
vaiue of tha Property Iimmediately before the taking. Any balance shall be pald to Borrower

If the Property I1s abandoned by Borrowaer, or if, after notlce by Lender tc Borrower that the condemncr

otfers to make an award or gettle a claim for damages, Borrower falls to respond to Lender within 30 days

7.} after the date the notice is given, Lender is authorized to collect and apply the proceeds, at Its option,

o5 either to restoration or repair of the Property or to the sumas secursd by this Securlty Instrument, whether
o> o not then due,

i~ 9. Borrower Not Released; Forbearance By Lender Not a Waiver, Extenslon of the time for payment or

&9 modiflcation of amertization of the aums secured by this Securlty Instrument granted by Lender to any

=4 successor in Interest of Borrower shall not operate to release the liablity of the original Borrower or Bor-

% rower's successors in interest, Lender shall not be required to commence proceedings against any suc-
caessor In intarest or refuse to extend time for payment or otherwise modlfy amortization of the sums
gacured by this Security Inatrument by reasen of any demand made by the orlginal Borrower or Borrow-
er's succeasors In Interast, Any forbearance by Lender In exerclsing any right or remady shall not be a
walver of or praclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and
agreamants of this Security Instrument shall bind and beneflt the successors and asslgns of Lender and
Borrower, subject to the provisions of paragraph 18, Borrower's covenants and agreements shall be joint
and saveral. Any Borrower who co-slgna this Saecurlty Instrument but doea not executa the Agreaement:
(a) Is co-signing this Security Inatrument only to morigage, grant and convey that Borrower's interest in
the Property under the terms of this Securlty Instrument; (b} is not personally obligated to pay the sums

-2 30033 (raviaed, 8/87)
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UNIT E AS DELINEATED ON SURVEY QI THE FOLLOWING DESCRIBED PARCAL OF
REAL ESTATE(HEREINAFTER REFERRED T0 AS PARCEL):

LOT 15(EXCEPT ALLEY) IN SHERMAN'S SUBDIVISION OF LOTS i AND THE
NORTH 3 OF LOT 5 IN BLOCK 2 IN SHEFFIELD'S ADDITION TO CHICAGO
IN SECTIONS 32 AND 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT A
TO DECLARATION OF CONDOMINIUM MADE BY WHICH SURVEY BY BANK OF
RAVENSWOOD TRUST NUMBER 1888 RECORDED IN THE OFFICE OF THE
RECORDER OF COOK COUNTY, ILLINOIS AS DOCUMENT 23845408; TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL(EXCEPTING
FROM SAID PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE
UNITS A5 DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY

IN COOK COUNTY, ILLINOIS.

81970936
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Mortgage

secured by thls Security Instrument; and (o) agrees thai Lender and any other Borrowar may. agree to
extend, modIty, forbear or make any accommodatlons with regard lo tho terma of this Soourity Instru-
ment or the Agreement without that Borrower's consant,

11. Loan Charges. If the loan secured by this Socurily Inslrument is subjoct lo a law which sets max.
Imum loan charges, and thal law is finally Interpreted so that tha inlerest or othar loan ehargea colleoted
or lo be collected in conneclion with tho loan excead the permittad [Imits, then: (a) any such loan charge
shall be recuced by the amount necesasary (o raduce the charga to the germitiad limit; and (b} any sums
already collectad from Borrower which exceeded parmitted limits will be relunded o Borrower, Lender
may choose to make this refund by raducing the principal owad under the Agreement or by making a
diract payment to Borrower. If a rafund reduces princlpa, the raduction will be lroated as a partial prepay-
ment without any prepaymant charge undor the Agreomant.

12, Leglsiation Atfecting Lander's Rights, if enacimant ar explration of applicable laws has the affac!
of renclering any provision of the Agreamant or this Security Instrumemnt unenforceable according to its
terms, Lender, at its option, may reguire immodiate paymenl In full &} all suma securad by this Securlty
Instrumont g may Invoke any remadies pormitiad by paragraph 19, If Lender axeroises this optlon,
Lender shalitoke the steps spocified In the second paragraph of paragrapgh 16,

13. Notices: A=y notlce to Borrawer provided for in this Security Instrumaent shall be glven by dellvering
it or by malling it first class mall unless applicable law requires use ol another methed. Tha notlce
shall be directed 15 the Properly Address or any othar address Borrowor designates by notice Lo Lender.
Any notlce to Lendar@iall ba given by first class mail to Lender's address stalad harain or any other
acdress Lender designaics by notice to Borrower, Any notlce provided for In this Security Instrument
shall be deemed to hava hean glven to Borrowar or Lander when glven as provided In this paragraph.

14. Governing Law; Seve aplility. This Securlty Instrumant shall be governed by federal law and the law
of Ilinols. In the event that any Zrovision or ciause of this Security Instrumant or the Agreement conflicts
with applicable law, such con{!'St'Shall not affect other provisions of this Securlly Instrument or the
Agreerment which can be glven eftectithoul tha conllicting provision, To this end the provisions of this
Security Instrument and the Agreerrent are declared to be sevarable.

15. Barrower's Copy. Each Borrower snall ba glven one conformed copy of the Agreemont and of this
Security Instrument,

16. Transfer of the Property or a Beneficialintarest In Borrower; Due on Sale. [f all or any part of the
Proparty or any Interest in It Is sold or transfer’ed {nr |f a beneficlal Interast In Borrower is sold or trans-
ferred and Borrower Is not a natural person) wiihout Lender's prior written consent, Lender may, at
its option, require immediate payment In full of ail.sums secured by this Security instrument. Howevar,
this optlon shall not be exercised by Lender If exerclie s prohibited by federal law as of the date of this
Security Instrument.

If Lender axercises this option, Lender shall glve Borrowsr notice ol acceleration. The notice shall
provide a period of not less than 30 days from the dale the not!ce ia delivered or malled within which Bor-
rower must pay all sums secured by this Sacurity Instrument, (FRarrower falls to pay these sums prior to
the explration of this period, Lender may invoke any ramagies peisitted by this Securlty Instrument
without further notice or demancd on Borrowaer,

17. Borrower’s Right to Relnstate. |f Borrower meets certain condit!ors, Borrower shal! have the right
to have enforcement of this Securily instrument discontinued at any time priarto the entry ot a judgment
anforcing this Security Instrument. Those conditions are that Borrower: {a) .avs Lender all sums which
then would be due under this Security Instrument and the Agreement had n)> acceleralion ogcurrad; (b)
cures any default of any other covenants or agreements; (c) pays all expenses ir.curred in enfercing this
Securlty Instrument, including, but not limited to, reasonable attorneys' {eas; (J) telias such action as
Lender may reasonably require to assure that the lien of this Security Instrument, l.encer's rights In the
Property and Borrower's obligation to pay the sumns secured by this Sacurlty Instrumop? shall.continue
unchariged; and (8) not use this provision more frequently than once every five vaars, Upon
relnstatamant by Borrower, this Security Instrument and the obligations secured hereb; shall remaln
fully effective as if no acceleration had occurred. However, this right to reinstate shall nct apnly in the
case of acceleration under paragraphs 12 or 18.

18. Prior Mortgage. Borrower shall not be In default of any provision of any prlor mortgage.
ADDITIONAL CONVENANTS, Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreament in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or tha Agresment or {b) Lender's
good falth belief that the prospect of payment or performance s Impaired. The notice shall speclfy: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is glven to Borrower, by which the default must be cured; and (d) that fallure to cure the default on or
before the date specified In the notice may result In acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further Inform
Boarrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured, or the reason for the bellef that the prospect of payment or performance is impalred is
not corrected, on or before the date specified In the notice, Lender at its option may require Immedlate
payment in full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred In
lega! proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys' fees and costs of title evidence, ‘

-3~
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20, Lender in Possesslon. Upon acceleration under paragraph 18 or abandonment of the Property and at
any time prior to the expiration of any period of redemption following Judicial sale, Lender (In person, by

ageant or by judiclally appolnted recelver) shall be entitled to enter upon, take posseasion of and manage
the Property and to collect the rents of the Property Including those past due., Any rents collected
hy Lender or the raecelver shall be applled first to payment of the costs of management of the Property
and collectlon of rents. Including, but not limited to, receiver's fees, pramiums on recelver's bonds and
reasonable attornays' fees, and then to the sums secured by thia Securlty Instrument,

21, Release, Upon payment of all suma securad by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22, Walver of Homestead, Borrower walvas all right of homestead exemption In the Property,

23, Riders to this Securlty Instrument. If one or more riders are executed by Borrower and recorded
together with thie Securlty Instrument, the covenants and agreements of each such rider shall be
incorporated Into and shall amend and. supplement the covenants and agreements of this Security
instrument.as If the rider(s) wera a part of this Saourlty Instrument.

BY SIGNIwG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Seacurity Inst/umant and in any rider{s) executed by Borrower and recorded with i,

- b Wi D L eell

Wiiliam D. Luck — Borrower

~ Borrowar

| Spac. Below Thiz Line For Acknaowlagment}

This Document Prepared By -~ Veronica Rhodes
. ..)) First National Bank of Chicago

HINUODFY ALNNAD ¥O0N .r-J;" ;- Tirst National Plaza
O Lo —— SR b .4_,, Sulie 0oug82
b 6T GE/6G/50 BGET MRGLLELTY ;u Chlicago, Il1. 60680
[ VR B4 FY 1§14 1 ¥ K
i
STATE OF ILLINOIS, ook Caunty e2:

I, Veﬂonfcw é Ehodro a Notary Public. in #ad for said county and state, do
herebycerﬂfy that_William D, Luck,a bachelor P

personally known to me to be the same person(s) whose name(s) - 2is subscribed to the
foregoing Instrument, appeared before me this day In person, and acknoviiedged that he

signed and delivered the sald Instrument as i fres and voluntary act, for the uses and
purposes therein set forth.

Given under my hand and offlcial seal, this ___é____ day of _M .19 __Q?Z

My Commission expjres;

! A A A e s ek s AR I\A.Z__‘, -
: S eRAE T i M)é/ Lhoto
T L I - Notary Public
R D -
AR e
..V-". Cd ey ‘5")

L

=p)

A

2

v

2 )

L
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CCMNDOMINTUM RIDER

THIS CONDOMINIUM RIDBER is made thls A1k day
of Apnil » 19 68, and {8 incorporated into and ghall
be deemed to amend and supplement a Trust Deed (herein "security
{ngtcument"} dated of even date harawith, given by the undersigned
(hevein "Mortgagor") to secure Mortgagor'a Note to The First National
Bank of Chicago (herein "Lendor") and covering the Property descrihed
in the security instrument and located at

The Property comprises a unit {n, togather with an undivided interest
ln the comidon elements of, a condominium project known as
{herein "Condeminium Project™).

-~

CONDOMINIUM COVENANTS., In addition to the covanants and
agreaments made in-the security insttument, Mortgager and Lander
further covenant and-agree as follows:

A, Assessments. ‘fountgagor shall promptly pav, when due, all
agsessments imposed by uhe-Owners Association or othar governing body
of the Condominium Projece tharein "Ownera Association") pursuant to
the provisions of the declaruhion, by-laws, code of requlations ot
other constituent document of the Condominium Project,

8, Hazard Insurance., So lorg as tha Owners Associstion
maintaing a "master" or "blanket" pulicy on the Condominium Project
which provides insurance covecage against flve, hazards included
within the term "exeended coverage," ard such othar hazords as Lender
may cequire, and in such amounts and for surh periods as Lender may
recquice, the Mortgagor's obligation under Ghe Trust Deed to maintain
hazard inagurance coverage on the property is Peamed satisfied,
Mortgagor shall give Lender proempt notice of uny Ytapse in such hazard
Insurance coverage,

In the event of a distributlon of hazard insurancs proceeds in
lieu of restoration or tepair following a loss to the pLoparty,
whether to the unit or to common elements, any such procreds payable
to Mortgagor are hereby assigned and shall be pald to Lender 414
apolication to the sums secured by the security instrument, With the
excess, Lf any, paid to Mortgaaor, 2

C. Lender's Prior Consent. Mortgagor shall nok, excopt after
notice to Lender and with Lender's prior written consent, partition or

4

subdivide the Property or consent to:

{1} the abandonment or termination of the Condominium Proijerct,
axcept for abandonment or termination provided by law in the case of
substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain:

56197096
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(1i) any material amendment to the declaration, by-laws or code of
requlations of the QOwners Association, or equivalent constituent
document of the Condominium Project, including, but not limited io.
any amendment which would change the percentage interests of the unit
owners 1n the Condominium Project: or

(i1} the effectuation of any decision by the Owners Association
to terminate professional management and assume self-management of the
Condominlum Project.

E. Basement3a; Mortgagor also hereby grants to the Lender {ts
suceessors and assigns, as rights and easements appurtenant to the
above desciibed real estate, the rights and easements for the benefit

~of sald prupesty set forth in the Declaration of Condominium aforesaid.

The Trust Deed ls-subject to all rights, easements, covenants,
conditions, restrcictions and reservations contained in said
declaration the same-28 though the provisions of said Declaration were
recited and stipulated at length herein.

E. Remedies, TIf ortgagor breaches Mortgagor's covenants and
agreements hereunder, inc.ivding the covenant ta pay when due
condominium assessments, thar wender may invoke any remedies provided
under the security instrument,

IN WITNESS WHEREQF, Mortgagor nes executed this Condominium Rider.

y bt h 1 D L b

William b, Luck




