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MEMORANDUM OF LEASE

THIS MEMORANDUM OF LEASE made ams of March 17, 1988, between INSURED
INCOME PROPERTIES 1983 (a Delaware Limitad Partnership} ("Laemssor") whose
address 1s Suite 500, Financial Center, 3443 North Central Avenue, Fhoenix,
Arizona PBR35012, and WENDEE'S OF CHICAGO, INC,, an Illinois corporation
("Lesage”') “vhosa address is 10842 BSouth Michigan Avenue, Chicago, Illinoim

60628,
WITNESSETH:

(1) Leesor and fsssee have as of this day entered Into a lesse (the
"Lease") for the premisas, located in Chicago, Cook County, Illineis, a legal
description of which {8 corcained in BExhibit A (the "Premises"),

(2} The Lease ssta forili-the above names and addresses of the parties
thereto,

{3} The term of the Lease commerces am of the date hereof and expires
March 31, 2006, '

{4) Lesseg has a right to extend tra term of the Lease for two
successive periods of five years each, Tha miximum date to which the Lease

may be oxtended is March 31, 2016.

(8) The Lease contains provisions giving Leszes the right to purchasme
the Premises upon tha terms and conditions set forth .n the Lease. The cption
to purchase must be axercised during the term of the Laskr 2nd any termination
of the Leasa terminates Lesgee's right to purchase,

IN WITNESS WHEREQF, tha parties hereto have caused thin Mmorvandum of
Lease to be executad by thelr respectiva offliders duly authorismsd asz of the
day and year first abave written, for the purpoes of providing an lmytrument

for recording,

LESSOR:

INSURED INCOMH PROPERTIES 1983
(a Dalawars Limited Partnership)

By Franchise Mnanse Corporvation
of MAmecica,
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The foregoing insi oum:} j}p, acknowledged befors me on 7/-’4«-4’/7
1988 by /7 friaterecl i, of Franchise Finance Ceorporation of

America, the Managing Geneca! Partnar of Insured Income Properties 1583 (a
Delaware Limitad Partnersiir} on behalf of the corporation, as managing

partner of the partneeship. / M

Nota
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My Commisaion Expires) LRENCA R, MONTEIRC

» MOTARY PUBLIC, STATZ £ ILLINOIS
G ‘fJ'“I §ION Eai lh s 7128/91

AN RN P P P L, A

STATE OF L <<€ )

A 188
COUNTY OF ( #270 } %
The foragoing ingtrument waa acknowledged bafors ma on '/)?%f/’%/ 7' t;
| 1988 Dy /sl £ Lagercai, floy=ad of WanDee's of Cricajo, Ine., an 3
Illinois corporat:on, on behalf of the vorporation, Y
A /—-"""’ \-g
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Notary Public / yayZan ke
ot
My Commiseion Expires: .
" QFFICIAL SEAL "
BRENDA R, MONTEIRO
NOTARY PUBLIC, STATE OF ILLINQLS
Propared By: MY COMMISSION EXPIRES 7/28/9)
KUPAK ROCK & CAMPBELL T Rox [
2400 Arco Tower T LY
707 17th Street ReTo#
Denver, Colorado 80202 -7 MD‘T‘? .

4938~513




UNOFFICIAL COPY

851974 4 ist e




UNOFFICIAL COPY |

. 4 e o e

L v

Lota 16, 17, 18, 19, 20 and 21 aod ths Novth 20 feet ot Lot 22 in Block 3

in Archibalds Stony Island Maoor, a Bubdivision of the South 1/2 of ths

Soutiivest 1/4 of the Southwest 1/4 of Section 36, Towaship 33 North,

Range l4. East of the Third Principal Meridisn, according to tha Plat

;1;::0:{ rrooorded April 29, 1915 ae Dacument 5,623,475, in Cook County,
0018,
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