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MORTGAGE

003-311116~7
THISMORTGAGE "!:-.curllyhmrumen:"Uﬂ ivenon APRIL 29 ,
1088 e morginoris JOSEPH N. FALKOVINZ AND DAWN D. FALKOVITZ, HUSBAND AND

{“Bormwur") This Seersity [nstrument is given (o CONCOR FINANCIAL SERVICES, INC.,

TS SUCCESSORS N\WND/OR ASSIGNS '
whlchlsorgumz_cd anc existing under the lnwsof THE STNI‘E OF ILLINOQIS , angt whose address is

2020 EAST FIRST STARET-STE. 300

SANTA ANA, CALIFORNYA 92705 ("Lender).

Berrower owes Lender the prineinsisum o
EIGHTY FIVE THOUSAND F‘.LVE HUNDRED AND NO/L100

Doilurs (U5 85,500.00 ). 'T'his tdebi is evidenced by Borrower's note

dated the same date as this Security Instrument ("Nntia wihich pravides for monthly puymcms, with the full debt, it not
puaid eurlier, due nnd payable on AY I'his Scuurilylmlrumcm
secures o Lender: (@) the repayment of the debi-dvidanced by the Note, with intorest, nod all renewvuls, eatensions und
madifications; (b) the pnyment of a1l other sums, witbaperest, udvaneed under patagrapi 7 (0 profeet the sceurlty of this
Security fnstrurnent; sod (¢) the perfornance of Borrew2r's covenamts sid agrecineats sader this Security Instrument nnd
the Note, For this purpose, Borrower does hereby mortgage; geand amd convey 10 Lender the followlng deseribed property

located in COOK County, llinois:

LOT 28 IN MILLS PARK ESTATE BEING MII'LS AND SONS SUBDIVISION OF PART
OF THE NORTH 818.10 FRET OF THE NORTH WEST QUARTER OF SECTION 18,
TOWNSHIP 41 NORTH, RANGE 13 EAST OF ThY '"BIRD PRINCIPAL MERIDIAN, IN
COOK COoUNnNTY, ILLINOIS.

-88-197241

10-18-110~-029

which has theaddressof 7132 WEST PHL{?A ”LANE MO]?‘;:E:O'N GROVE
Stroe H

Ninois 60053 ("“Property Address™);
{Zin Code)

TocETHER WITH sll the improvements now or hereafter erected on the property, und alf ensements, rights,
appurlenances, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixiures now or
hereafter o purt of the property. Afl replacements and additions shall u!-.o be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Tawflully seised of tire estate hereby conveyed and hus the right to
morigage, grant and convey the Property und that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend geneeally the litle 1o the Property ngainst-all claims and demunds, subject to any

encumbrances of record.

TIIS SECURICY INSTRUMENT combines uniform covennnts for nationa! use nnd non-uniform covenants with
limited varintions by jurisdiction to constitule n uniform securily instrument covering renl property.
$18.00

ILLINDIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@"GF”LHHEOH VMB MORTOAQE FORMSE + (3131203.8100 » {BDOIG21.7201 Amonded B/87
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. Payment of Principal and Interest; Prepayment an Chakges,” Bdrrower shall pr!)ﬁ)pl'ly;.mfy' \}'h(;n due
the principal of und interest on the debt evidenced by the Note aitd uny prepayment und late charges due vinder tl"é Nate,

2. Funds for Taxes and Insurance,  Subject to applicable law or toa written waiver by Lender, Borrower shall puy
ta Lender on the day monthly pnyments are due under the Note, until the Note is paid in full, a sim ("Funds®) equal 1o
one-twellth ofr (a) yearly taxes and assessments which may attin priority over this Security Instrument: (1) yearly
lensehold payments or ground rents on the Property, if any: (@) yearly huzard insuranee premiums; and (d) yearly
maortgnge insurance premiums, ifony, These items are colied “eserow ltems.” Lender mny estimute the Funds due on the
busis of current data and ressonable estimutes of Tuture eserow ilems.

The Funds shall be held in an institution the deposils or nceounts of which wee fnsured or guaranteed by o federat
or stule agenvy {neluding Lender i Lender 1s such an institition}, Lender shall apply the Funds (o pay the eserany llems,
Lender muy not charge for bolding and upplylng the Funds, analyzing (he necount or verifylng the cserow liems, unless
Lender pays Borrawer interest on the Funds nnd applieable lnw permits Lender 1o make such w charge, A charge assessed
by Lender in connection whth Dorrower’s entering into (his Seeurlty Instriment 1o pay the ¢ost of un independent tax
reporting service shall not be a chinrge for purposes of the preceding sentence.  Borrower and Lender may ngree in writing
that interest shall be paid on the Funds, Unless an agreement s made or applicable law recuires interest to be puld, Lencder
shall not be required to pay Borrower any Interest or carnings on the Funds, Lender shall glve 1o Borrower, without ¢harge,
an annual secounting ol the Funds showing eredits and debiis 1o the Fands and the purpose for which cach debit 1o the
Funds was made, The Funds are pledged as additdonal security Tor the sums secured by this Sectirity Instrament,

1t the amount of the Funds heldd by Lender, together with the future monthly pnyments of Funds puyable prior to
the due dates of the eserow items, shall exceed the amount required 1o pay the eserow ilems when due, the excess shall be,
ut Borrower's optian, either promptly repaid to Borrower or eredited to Borrower o monthly payments of Funds, If the
asmount of the Fand: held by Lender is not sulfigient to pay the eserow ltems when due, Barrower shall puy 1o Lender nny
arownt necessary tonke up the deficiency in one or more puymenis as required by Londer,

Upon paymiens o full af o)l sums secured by this Security [nstrument, Lender shall promptly refind to Borrower
niky Funds heldd by Loaser 1T under prragraph 19 the Property is sold vr acquired by Lender, Lender shallupply, né later
than immediately priorio Yae sale of the Property or its nequisition by Lender, nny Funds held by Lender nt the time of
applicacdon as n erecit nganrsid e sums secured by this Security Instrument.

3. Application of Piyrantts,  Unless applicable Inw provides otherwise, all paymentys received by Lender under
paragraphs 1 and 2 shall be upplicd first, to late charges due under the Note; second, 10 prepuyment churges due under the
Note: third, to amaunts payable urd<r parngraph 2; fourth, to interest due; and sty to prineipnl due.

4, Charges; Lions, HBorrowershall pay nll tnxes, assessments, charges, fines and inmpositions atiributable 1o the
Property which may attnin priarity ovirsdiia Security Instrument, and leaschiold payments or ground rems, i any.
Borrower shatl pay these obligations in the manner provided in puragraph 2, or if not paid in that manner, Borrower shall
puy theny on time directly to the person ower! payment. Borrower shall promptly furnish to Lénder all notices of amouns
to be paid under this puragraph, If Borrowes mukes these puyments direetly, Borrower shinll prompily furnish 1o Lender
regeipts evidencing the payments.

Borrower shall prompily discharge any livis wizich has priority over this Security Instrument unless Borrower: (n)
ngrees i writing 10 the payment of the obligation secudes by the lien in a manner neceplable 1o Lender; (b) contests in good
fuith the licn by, or defends ugainst enforcement of the lien in, legal progeedings which in the Lender's opinion operate to
prevent the enforeement of the lien or forlelture of any puri ofthe Property; or (¢) secures from the holder of the lien an
agreement satisfuctary to Lender suhordlnating the len 1o (his Seeurbty Instrument. 17 Lender determilindy that any part of
the Praperty is subject to o len which niy attain priority Gvér shis Security [nstrument, Lender may give Borrower o
notice identilying the lien, Borrower shull satisfy the lien or takaasie or mare af the nctions set forth above within 10 days
of the giving ol notice.

5, Huzard Insurance,  Borrower shall keep the iImprovemeats new oxisting or hiereafter erected on the Property
insured ugninst loss by fire, hnzards included within the term “extended rovarage" snd aey ather huzarcs for which Leader
requires insurance, This insurance shall be mointained in the amounty #5d for the periods that Lender requires, The
insuranee eprrier providing the insurance shall be chosen by Horrower subjer @ Lender's approval which shall not be
unreasonably withheld,

Al} insurance policies and tenewals shalf be acceptable to Lencder and soibinetude n stniclard mortguge cluuse,
Lender shall have the right to holdd the policies and resewnls. If Lender requires, Eorrower shall promptly give to Lender
il reccipts of paid premiums and renewal notices. in the event of loss, Barrower shailgivz prompt notice to the insurance
corrier and Lender. Lender may make prool of loss i not mude promptly by Borrower,

Unless Lender nnd Borrower otherwise ngree in weiting, insurance procewds shnll be woplied to restaration or repair
of the Praperty camaged, if the restoration ar repair Is econnmienlly feasible ane Lender's svcurity is not Jessened, 1 the
restarntion or repair is nol economically fensible or Lender's security would be fessened, (he invarince proveeds shall be
npplicd 10 the sums secured by this Security Instrument, whether or not then due, with any eicess pnid 10 Horrower, 1T
Barrawer nbandons the Property, or does not answer within 30 duys o natice from Lender thut vie fazaranee carrler has
offered to setile a claim, then Lender may collect the insurance proceeds. Lender may use the proceed: te-repair or restore
the Property or to puy sums secured by thiy Security Instrument, whether or nat then due, The J0-duy period will begin
when the nolige is given.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to prineipul shuLnot extend or
postpone the due date of the monthly pnyments referred to in paragraphs | and 2 or chunge the amount of the puyments. If
under parngraph 19 the Property is nequired by Lender, Barrower's right to nny insurance palicies and proceeds resulling
from damage to the Praperty prior to the nequisition shadl pnss to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the sequisition. .

6, Preservatlon and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. [T this Sccurlty Instrument is an u lensehold,
Borrawer shull camply with the provisions of the lease, anel it Borrower nequires fee title to the Property, the lensehold and
fee title shall not merge undess Lender agrees to the merger in writing,

7, Protection of Lender's Rights in the Proportys Mortgage Insurance, I Borrower fnils 10 perform the
covenanis andd ngreements contained in this Security Instrument, or there is o legal proceeding that may signifienntly alVect
Lender's rights in the Property (such s o proceeding in bankruptey, probate, for condemnation or to enloree luws or
regulntions), then Lender may do und pay for whatever is necessary fo proteet the valte of the Property and Lender's righis
in the Property. Lender's actions may include paying any sums secured by n lien which hus priority over this Security
Instrumenl, appearing in court, paying reasonnble attorneys' fees and entering on the Property [o make repairs. Although
Lender muy lake nction under this paragraph 7, Lender does nat have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest.from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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ADJUSTABLE RATE RIDER
(1 Year Treasury [Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 29TH day of APRIL ,19 88 andis
incorporated into ind shall be deemed to amend and supplement the Mortgnge, Deed of Trust or Securily Deed (the
“Securily Instrument”) of the same date given by the undersigned (the " Borrower™) to secure Borrower's Adjustable
Rate Note (the "Nate™) to CONCOR FINANCIAL SERVICES, INC..,

ITS SUCCESSORS AND/QR ASSIGNS (the“Lender") of the same date and covering the property described in
the Security [nstrument and focated at:

7132 WEST PALMA LANE, MORTQON GROVE, ILLINQIS 60053
fProperty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL CovENANTS,  In addition to the covenants and ngreemonts made in the Security Instrument, Borrower
antd Lender further-covenant and ugree as follows;

A. INTEREST RATF AND MONTHLY PAYMENT CHANGES

The Note provides for wid Janiial interest rateof 6.900 %. The Note provides for changes in the interest rite and the
monthly pryments, as foilows:

4. INTEREST RATE AND (MONTHLY PAYMENT CHANGES
(A) Change Dates

The interest rate 1 will pny may clinsge on the first dny of . MAY , 19 89, and on that dny
cvery 12th month thereafter. Ench d:te on which my interest rate could change is cnlled n *Change Date.”

(B) The Index ‘

Beglnning with the first Change Dale, myintirest rate will bo based on an Index. The “Indox” is the weekly nverage
yield on United States Treasury securitios ndjuatzaito n constant maturity of | year, as made available by the Federal
Reserve Board, The mast recert Index figure aveiirole ay of the date 435 days before ench Chnnge Date is called the
“Current Index."

If the Index is no longer available, the Note Holdor vwill choose a new index which is bused upon comparable
information. The Note Holder will glve me notice of uilz ehinice,

{C) Cniculntion of Changes

Before each Change Date, the Note Holder will cajculnie sty new interest rale by adding TWQ AND
SEVEN EIGHTHS percontage points { 24875 %) 1o the Curient Index. The Nots Foldar will then round the
result of this addition to the nearesi one-eighth of one percentuge poira (J.125%). Subject to the Hmits stnted In Seetion
4(D) below, this rounded amount will be my new interest rate untiliiie next Change Date,

The Note Holder will then determine the amount aof the monihly paymeit that would be sulliclent te repay the
unpnid principal that [ am expected 1o owe ol the Change Date in (ull on th2 maturbty date ut my new inlerest rate in
substantially equal pnyments. The Fesult of this caleulation will be the new vrsdunt of my monthly payment,

(D) Limlts on Intereat Rate Changes

The interest rate [ am required Lo pny at the first Change Date wiil not be groater that, 8.900 Morless than

4.900 %. Therealter, my interest rate will never be incrensed or deerensed on any single Change Dute by more

than two pereenlage paints (2.0%) from the rate of interest | have been paying for the preceding twvelve months, My
interest rute will never be greuter than 12.900 %

(E) Effectlve Date of Changes
My new interest rate will become effective on cach Change Date. 1 will pay the amount of my nev. monthly paymenf;

beginning on the first monthly payment date after the Chiange Date until the nmount of my muonthly piyoent changcsL
again,
s (F) Notlce of Changes o)
The Note Holder will deliver or mail to me n notice of nny changes in my interest rote and the amount of my monthly n3%
payment before the efTective dute of uny change. The natice will include Information required by inw 1o be given meand =,
also the title and welephone number of a persen who will answer uny question | may have regarding the notice, b
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unifarm Covenant 17 of the Security Instrument is nmended to read as lollows: )
Transler of the Property or a Beneficlal Interest in Borrower, [T all or nny purt of the Property or nny interest in {tis
sold or transfecred {or il a benefivinl interest in Borrower s seld or transferred and Borrower is nol o nulural person)
without Lender's prior written consent, Lender may, at its option, require immedinie puyment in full of all sums secured
by this Security Instrument.  However, this option shal) not be exercised by Lender [Fexercise is prohibited by lederal law
us of the date of this Security Instrument.  Lender nlso shall not exercise this option ifi (1) Borrower ciuses 10 be
submitted to Lender informution required by Lender to evaluate the intended transferee us il a new loan were belng made
1o the transfereet and () Lender reasonably determines that Lender's security will not be impaired by the loan
nssumption und that the risk of a breach of any covenant or agreement in this Sceurity Tnstrument is aceeptable to

Lender, .
To the extent peemitted by applicable law, Lender may chorge n rensenable fee us n condition Lo Lender's consent 1o

the lonn assumption.  Lender may also require the transferee to sign an nssumption agreement that is acceptable 10
Lender and that obligntes the transferee to keep all the promlses und ngreements made in-the Note-and in this Securily
Instrument. Borrower will continue to be oblignted under the Note and this Sccurity Instrument unless Lender relenses

Borrower in writing.
MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Singlo Family-—Fannio Mao/Fraddio Mac Uniorm Instrument Form 3111 3/88
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ADDENDUM TO ADJUSTABLE RATE RIDER 003-311116~7
(Fixed Rate Conversian Optlon)

THIS ADDENDUM TO ADIJUSTABLE RATE RIDER is made this 297TH day af
APRIL, 1988 ,» and is incorporaied into and shall be deemed to amend and supplement
the Adjustable Rate Rider (the “*Rider'"} to the Mortgage, Decd of Trust or Security Decd (the **Security Instrument ™),
cach dated Lhe same date as this Addendum and given by the undersigned (the “Borrower™) to sccure Borrawer's Adjustabile
Rate Note, with Addendum To Adjustable Rale Note, (o
CONCOR FINANCIAL SERVICES, INC., ITS SUCCESSORS AND/OR ASSIGNS,

AN ILLINOIS CORPORATION (the “*Lender”') and dated the same dale as this
Addendum (the **Naote'), covering the property described in the Security Instrument and localed at:

7132 WEST PALMA LANE, MORTON GROVE, ILLINOIS 60053
IProperiy Address)

10~-18~110~-029

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument and the
Rider, Borruwer and Lender further covenant and agree as follows:

A, FIXED INTEHEST RATE OPTION

The Note providss for the Borrower's option to convert from an ndjusiable interest rate to n fixed interest rate,
as follows:

1. Option to Conver. 1 Fixed Rale

1 have a Conversion Option thit4 can exercise unless [ am in defnull ar this Section A 1 will not permit me 10
do sa. The "*Conversion Optlon' is“my option to convert the interest rate | am required 1o pay by the Note from an
adjustable rate to the fixed rate ealeuirted by the Note Flolder under Section A 2 below,

The conversion can only take place on (o) if the first Change Dalte Is 21 months or less from the date of the Note,
the third, fourth or fifth Change date, vr {0} 1 th2 first Change Date s more than 21 months from the date of the Note,
the first, second or third Change Date, Each Chnsise-Dnte on which my interest rate can convert from an adjustable rate
to o fixed rate also is called the “*Conversion Date.” [ enrcanvert my interest mite only on ane of the three Conversfon Dates,

If 1 want (o exerclse the Conversion Option, 1 miast viest meet certadn conditions, ‘Those canditlons are that: (i)
1 musi give the Note Holder notice that 1 want (o do so-ue feast [5 <days belore the next Conversion Date; (i3) on the
Conversion Date, | must not be in defpult under the Note o the Security Instrument; (1) by o dote specified by the
Note Flolder, 1 must pay the Nete Holder n canversion fee of V.S $ 100, vand (v) 1 must sign
and give the Note Holder any documents the Note Holder reqisires to effect the conversion.

2. Calculntlion of Ficed Rate

My new, fixed Interest rate will be determined by the Note Holded tdized on the Federal Nailonal Mortgage
Asseciation's reguired net yield as of a dute nnd tme of day specified by tie Plots Holder for (1) if the original 1enn
of the Note is greater thun 15 years, J0-year flxed rate mortgages cavered by sanlizable 60-day mandmory dellvery
commitments, plus five-cighths of one pereentage poind (40,6258, rounded to theinepsast oneselghth of one percentage
point (0. 125%), or (D the orginal term af the Note is |5 yeres or less, 1S-year Nxed faly mortgoges covered by applicable
60-day mandsiory delivery comaiuments, plus five-cighths of one percentoge point (0.6239%%), rounded 1o thw nearest
one-cighth of one pereentage pohrt (0,52588), 1 this required net yiekl ennnot be deteimiped-beenuse the applicable
commitments are not availnble, the Note Molder will determine my interest vate by using copiprauble information. My
new rate calewlated under this Section A 2 will not be grenter thun the Maximum Rate stassttan the Note,

5185231

J, New Payment Amount and Effective Date

1 nm peremltied 1o esercise the Conversion Qptlon, the Note Molder will deterisine 1he amount of the monthly
payment that would be sufficient (o repay the unpald prineipa) 1 mn expected 1o owe on the Converslon Date fn Tull
on the muturity date of the Note at my new flxed interest rale In substantally egual puyments. The resull of this caleulation
will be the new damount of my monthly payment. Beglnning whilv my first monthly payment after the Conversion Dute,
Uowill paty the mew amount as iy menthly payment untll the matueity date of the Note.

B, FRANSFER OF THE PROPERTY OR A BENFEFICIAL INTEREST IN BORROWER

IT Borrower's sdjustable interest rute is converted (o o fixed rate as stated b Section A of this Addendum 'To Adjusinble
Rate Rider, the amendment (o Uniform Covenant 17 of the Securlty Instrument contained in the Rider shall ecase to
be in offect, and the provisions of Uniform Covenan! 17 of the Security Tnstrument shall instend be fn effect, us follows:

Trunsfer of the Praperty or 0 Beneficinl Interest In Borrower, I all or any part of the Property or any interest
in it is sold or transferred {or If o beneflelnd Inlerest in Borrower §s sokl or (ransferred and Borrower Is not o nuaral
person) without Lender’s prior written consent, Lender mdy, at fts aption, require immediate payment in Tl ol ol
sums sceured by this Security Instrument. However, this option shail got be exerclsed by Lender if exereise is prohiblted
by federal law ns of the date of this Sccurity [nstrument,

FIXED RATE GPTION ADDENDUM [SECURITY INSTRUMENT!--Single Family=Fannle Moo Unllorm Instewmnnnt Form 3108 12/87
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