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Loan No.
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MORTGAGE
THIS MORTGAGE, Is made this 29 day of _April

between the Trustor, James L. Martin & Frances Martin
Husband and Wife in Joint Tenancy

[Rereln "Borrower", whusr address |s
1820 Baltimore Diive
Elk Grove, Il B0O0LY

and the Mortgagee,

nﬂfF‘WNﬁQﬁw

TS i)
Sears Colisurier Financial Corporation of Delaware

a8 Delaware Corporation, whose address Is: 100 Zorporate North, Suite 207, Barnockburn, iI. 80015 <{hersin
“Lender")

WHEREAS, Lender and Borrower have enteied inta a Sears Homeowner Resource Account
Agreement and Disclosure Statement (the “Agreement”) pursuant to which Lender has agreed from time
to time to make locans to Borrower under an arranger.ent whereby Borrower may borrow. repay and
borrow again during the term of the Agreement.

BORROWER, in consideration of the indebtedness hele/n recited and the mortgage herein created,
irrevocably mortgages grants and conveys 1o Lender the following described property located in the
County of

Cook , State of lllinals, with MORT SAGCE COVENANTS:

LOT 40 IN PLAT OF RESUBDIVISION NUMBER 5, FOR A PCRTION OF WiINSTON GRQVE
SECTION 23 "B", BEING RESUBD!VISION OF PARY OF SECI 'ON 26, TOWNSHIP 41
NOBTH, HANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN / Iid COOK COUNTY ,
ILLINOIS.

INTF" 07 - 3l -~ YO~ OO0

which has the address of 1820 Baltimcre Drive
{Number and Street}
Elk Grove, iL_ 80007 thereln "Property ~Address®);
{City, State and Zip Cadei

AMOUNT SECURED: _ Twenty Thousand and 07100

s 70000.00

TOGETHER with all the Improvements now or hereafter erected on the property, and all
easements, rights appurtenances, rents

(subject however 1o the rights and authorities given herein to Borrower to collect and apply such rents),
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and aill fixtures
now or hereafter attached to the property, all of which, including replacements and additions thereto,
shall be deemed 1o be and remain a part of the property covered by this Mortgage; and all of the
foregoing, together with said property (:)r the leasehold estate If this Mortgage is on a leasshold) are
herein referred to as the “Property”)
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TO SECURE 1o Lender (a) the repayment of all indebtedness due and to become due
under the terms and conditions of the Sears Homeowner Resource Account Agreement and
Disclosure Statement {the “Agreement”) executed by Borrower and dated the same day as this
Mortgage, and all modifications, extensions and renewals thereof, which Agreement provides that
Lender shall make advances 1o Boriower of a revolving nature and that such advances may be
made, repaid and remade from time o time, subject to the limitation that the total outstanding
principal balance owing at any one time under the Agreement { not including finance charges
thereon at a rate which will vary from time to time, and any lale charges and other fees and
other charges which may from time to time be owing under the Agreement shall not exceed the
Amount Secured designated on the first page of this Mortgage; (b) the payment of all other sums
advanced in accordance herewith to protect the security of this Mortgage, with finance charges
thereon at the variable rate described in the Agreement; (¢} the performance of the covenants and
agreements contained hersin and in the Agreement; and {d)} any future advances made by Lender 1o
Borrower pursuant to paragraph 20 of this Mortgage (herein "Future Advances™).

Any ‘references in this Morigage to the "Note” shall be deemed to refer 1¢ the
Agreement, and arycreferences in this Mortgage to notes and promissory notes shall inciude iocan
agreements, as apricuble. All references to interest shall be deemed to irciude finance charges.

Borrowser coveran's that Borrower is lawfully seized of the estate hereby conveyed and
has the right to mortgage/ grant and convey the Property, that the Property is unencumbered,
except for the encumbrarcrs of record approved by Mortgagee, except as provided in paragraph 3
herecf, and that Borrower wil’ warrant and defend generally the title 1o the Property against all
claims and dernands, subject 1o 3y declarations, easements or restrictions fisted in a schedule of
exceptions to coverage in any tiide inmsurance pelicy insuring Lender’s Interest in the Property.

COVENANTS. Borrower ana-lender covenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND IMNTEREST. Borrower shall promptiy pay when due the
principal of and interest on the indebieinoss evidenced by the Agreement, late charges as
provided in the Agreement. and the principal of.and interest or any Future Advances secured by
this Mortgage.

2. APPLICATION QF PAYMENTS. Uniess arplicable law provides otherwise, all paymenits
received by Lender under the Agreement and paragrap 1 hereof shall be apptied by Lender first
{in the order Lender chooses) to any finance charger, Jiate charges, collection costs and other
charges owing under the Agreement or this Mortgage, zZe.ond, to the principal payable under this
Agreement.

3. CHARGES: LIENS. Borrower shall pay all taxes, essecsments and other charges, fines
and impositions attributable to the Property which may autein priority over this Mortgage
{excluding the lien of any mortgage or deed of 1rust encumbering (¢ Property that is prior in right
or in time ("Prior Mortgage”) to this Mortgage and that has vewn - approved by Lender), and
feasehold payments or ground rents, if any, by Borrower making payivorit, when due, directly to
the payee thereaf. Borrower shall promptly furnish to Lender all notices of amounts due and when
Borrower makes payment directly, Borrower shall promptly furnish 1o lLender receipts evidencing
such payments. Borrower shall promptly discharge any lien which has priorizy aver this Morigage
(excluding the lien of any Prior Mortgage); provided that Borrower shal. mot.be required 1o
discharge any such lien so long as Borrower shall {a) agree In writing to ths ;sayment of the
obligation secured by such lien in a manner acceptabje to Lender, or (b) in good #ath contest such
lien by, or defend enforcement of such lien in, legal proceedings which operate/tc prevent the
enforcement of the lien or forfeiture of the Property or any part thereof, or {c] sscurny from the
holder of such prior lien an agreement in form satisfactory to Lender subardinating -such lien to
this Mortgage. Any default by Borrower under the terms of any Prior Mortgage shall constitute a
default under this Mortgage.

Borrower shall not enter into any agreement with the holder of any Prior Morigage by
which the Prior Morigage or the indebtedness secured by the Prior Morigage is modified, amended,
extended or renewed, without the prior written consent of Lender. Borrower shall neither request
nor accept any future advances under any Prior Mortgage without the prior written consent of
Lender.
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4, HAZARD INSURANCE. Borrower improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and such other hazards as Lender may require and in such amounts and for such periods as
Lender may require. Unless Lender in writing requires otherwise, the policy shall provide insurance on a
replacement cost basis in an amount not less than that necessary to comply with any coinsurance
percentage stipulated in the hazard insurance policy. The amount of coverage shall be no less than
Borrower’s credit limit under the Agresment plus the full amount of any superior lien on the Property.

The insurance carrier providing insurance shall be chosen by Borrower subject to approval by
Lender; provided, that such approval shall not be unreasonably withheld. All premiums on insurance
policies shall be paid by Borrower making payment, when due, directly 1o the insurance carrier,

All insurance policies and renewals thereof shall be in form acceptable to Lender and shall
include a standard mortgage clause in favor of and in form acceptable to Lender. Lender shall have the
right 1o hold the policies and renewals thereof, and Borrower shall promptly furnish to Lender all renewal
notices and all receipts of paid premiums. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied to
restaration or repair of the Property damaged. provided such restoration or repair is economically
feasible and the swcurity of this Morigage is not thereby impaired. !f such restoration or repair is not
economically feasibie or if the security of this Mortgage would be impaired, the insurance proceeds shali
applied to the sums secured by this Mortgage, with the excess, if any, paid to Borrower. If the Property
is abandoned by Bcrrower, or if Borrower fails to respond to Lender within thirty {30) days from the
date notice is malled oy Lender to Borrower that the insurance carrier offers to settle a claim for
insurance benefits, LoriZeris authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or rapcudiz of the Property or to the sums secured by this Mortgage.

Unless Lender and Lo rower otherwise agree in writing, such application of proceeds to principal
shall not extend or postpone-the due date of the payments referred to In paragraph 1 hereof or change
the amount of such payments. If(under paragraph 17 herecf the Property Is acquired by Lender, all right,
title and interest of Borrower in 7nd to any insurance policies and in and to the proceeds thereof
resulting from damage 10 the Property prior to the sale or acquisition shal! pass to Lender to the extent
of the sums secured by this Morigage immediately prior to such sale or acguisition.

5. PRESERVATION AND MAINTENAMCE OF PROPERTY: LEASEHOLDS:; CONDOMINIUMS: PLANNED
UNIT DEVELOPMENTS. Borrower shall kesp the Property in goad repair and shall not commit waste or
permit impairment or deterioration of the Proporty and shall comply with the provisions of any lease if
this Mortgage is on a leasehold. If this Mortgage ‘s on a unit in a condeminium or a planned unit
development, Borrower shail perform all of Borrawer's obligations under the declaration or covenants
creating or governing the condominium or planned urit) development, the by-laws and regulations of the

condominium or pianned unit devsiopment, and constitdrnt documents. I a condominium or planned unit
developmen? rider is executed by Borrower and recordesd tmqether with this Mortgage, the covenants and
agreements of such rider shall be incorporated into and shall-amend and supplement the covenants and
agreements of this Mortgage as if the rider were a part herecf.

6. PROTECTION OF LENDER’'S SECURITY. If Borrower fails to perform the covenants and
agreements contained in this Mortgage, or if any action or procseeding Is commenced which materially
affects Lender’'s interest in the Property, including. but not limited so~eminent domain, insolvency, code
enforcement, or arrangemenis or procesdings involving a bankrupt o cecedent, then Lender, at Lender’s
option., upon notice 1© Borrower, may make such appearances, disburse sich sums and take such action
as Is necessary to protect Lender's intersst, including, but not limited 1o, ‘disbursement of reascnable
attorneys’ fees and entry upon the Property to make repairs. If Lender requiled mortgage insurance as a
condition of making the loan secured by this Mortgage, Borrower shail pay the premiums required 10
maintain such insurance in effect untii such time as the requirement for sucl Insurance terminates in
accordance with Borrower’s and Lender’s written agreement or applicable taw.

Any amounts disbursed by Lender pursuant to this paragraph 6, with intsrsst thereon, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree
1o other terms of payment, such ameounts shall be payable upon notice from Lenider to Borrower
requesting payment thereof, and shall bear interest from the date of disbursement at the rate payable
from time 1o time on outstanding principal under the Agreement unless payment of interest at such rate ¢
would be contrary 1o applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 6 shall require Lender to incur any
expense or take action hereunder. Any action taken by Lender under this paragraph 6 shall not cure any
breach Borrower may have committed of any covenant or agreement under this Morigage.

7. INSPECTION. Lender may make or cause to be made reasonable entries upon and inspections
of the Property, provided that Lender shail give Borrower notice prior to any such inspection specifying
reasonable cause therefor related to Lender’s interest in the Property.

8. CONDEMNATION, The procesds of any award or claim for damages, direct or consequential,
in connection with any condemnation or other taking of the Property. or part thereof, or for conveyance
in lieu of condemnation, are hereby assigned and shall be paid 1o Lender.
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24. REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDER SUPER{OR MORTGAGES
OR DEEDS OF TRUST. Borrower and Lender request the hofder of any mortgage, deed of trust of any
other encumbrance with a lien which has pricrity over this Mortgage to give Notice to Lender, at
Lender’s address set forth on page cone of this Mortgage, or any default under the superior
encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, BORROWER has executed this Mortgage under Seal,

‘(er Y\Di) “m

Frances Martin

e o a0
STATE OF ILLINOIS, / 045’741/ County ss:

On this /?_6/ __ day of 77?[{/4’;—-—' befare me,
personally appeared C?d)m’ﬁ ¥ jtd_&?"&% Wﬂz—, , and

acknowledged the foregoing Instrument to-be—, '/7@2,4(’/

free act and deed.

Witnzss my hand officlal seal.

Slgnaiu“e/

TaneT M. KIECKS

Name (Typea or Priited)

¥ issionLxpiresSept.4,19
(Reserved for offlclal seal) My commission explres. _M Commlsa:onﬁ\.pmss pt.4,198%

(Space Below This Line Reserved For Lender and Recorder)

This instrument was prepared by:
Edward R. Boyd
Regional Finance Manager
Sears Consumer Financial Corporatio
100 Corpeorate North Sulte 207
Bannockburn, [t 50015
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