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STANDARD LAUNDRY ROOM LEASE AGREEMENT

Date___August 25, 147

. " T pra e, E PN
Name of Lessor or Managing Agent: Pom Smolcdc

Address: 115 W, Tarvig Chiecapn, T11. G0OB2G

e

Location of Building(s): ferel

Number af Apartments:

Mumber of Buildings:
MAREDEX COIN LAUNDRY ASSOCIATES

Lessea:

1349 W, BZLMONT AVENUE CHICAGO, ILLINOIS 60657

Adldress:

Anorpeot

Lease term commences: L =oriuby 1, 19970 Expiration of original term:

Rental: AR AT raooinin

In considaration of the mutual covenanis and conditions stated balow, the Lassor and Lesses named shova agrae as follaws:

1. LEASE OF LAUNDARY RODM. Lestor luases 10 Lesiee whaiia c7annonly known ay in and be hetd by Lesses and uion the’expiration o tetminguon of s Lease by Iapse
the “Laundsy Rouny' in the premises desetibed sbove (“Building's for th=.nurpose of of time or otherwise, Lessee shall have the right to remove oll such property lrom the
ingtalling, operating, serviting and rapaining coin uperated washing mach ags a1 9 dryess. pramises, . .

A lpr}her dascriptian or drawing ol the Laundry Room may he attiched herglo as 10. TERM. The initiol term of this Leasy shail be as set lorth abuve and shall auto.
Eahihin A, matically be renewed thareafter for succestive terms al the same durabion wnless either

2, DPERATION OF EQUIPMENT. Lutsee shall servicn and rmaintain L 1-andry party serves written notice upon the olher party not fess than 120 days nor morte than
eyuipment in good working order 2t ils sole puponse, pxcept tor such damagas o1 fepaily 180 days prior 10 the scheduted expiration of the initis) 1erm or renewal thereal of its
caused by the Lessor or ils ayents or emaloyess. Any claim by Lewur ol inadeasiw wesire that this Lagte not b2 so ranewed or extended.
aptvice by Loestoe must be made by certified o registoted il Letses shall have'a 11. INSURANCE. Lusser agrees io procure public bakility insurance coverage in [imits
reasunable oppedtumty therealtar (not tast Whaa 72 hautt trom teceipt of such aoticed of not less than $100,000/$300,000 insuting against risks ol persenal injuries or prop-
to repair or replace any sachines not o good working urder. The sefection of faundry ety damage out of use gr uperatian ol Lessee's faundry cquipment, bl Lessee shall
cquipment and all charges therelor shali be determined solely by Lesies, AH Licenses not bie sesponsible for any less or damage caused by a breach of Lessor heteunder,
requited to operote such equipment shall be paid for by Lessae. cussar does not assuime gasponsibitity fer loss, damage ¢r destruction (o laundry egep:

3. ACCESS TO LAUNGAY RODM. Lrsses shall have eaciusive control and postession a2 by lice, theft or ether casualty beyond Lessor's reasonable contrel of prevention,

of the Laundry Roons except that Lessor shail have the tight ol use and access for sny
purpose necessary lor the operation of the Suilding which dues not interfere with the
Lassee's pperation gnd maintgnance of ity faundry equigment. The @nanirs of the Build-
ing shall have free and unobstructed accest to the Laundry Room for the purpuse of
using the Jaundry equipmens,

4, RENTAL. As payment to Lessor for rental ol the Loundry Room, Losses shail pay
to Lessog at the addross indicated abuve ur ot such uiker sddress desiynated by Lessor
in writing, witlrer thae rentol stated pbove o1 a’percentage equal to the rental percentage
fafed sbove ol the yross coin raceipts receivod by! Uissdh frarfi its coin ypersted laundry

17, BREACH QF LEASE. In the event ol a breach of this Lease by Lessor, which
suctionrich shall continue for ten {10} days alier wiitien netice thereof by Lessee
tinctur'ing ! ut gt limiled te the unzuthorized disconnection of Lessee’s taundry equip-
mant ot (hr astaliation of faundiy equipment by Lessor or any other person, firm or
carparatio’sl, 'ae parties recognize Lhat damages to Lessee wouid be diflicult to computa
and therelari *ipy pgroe thet, a1 1he option of Lessoe, either {al Lessor shali pay to
Lesses at Lne expira’ion ol such 10-day notice period as liquidated damages and not a
penalty an aggregats sum aqual to 35 ceals per déy lor each apartment in the Building
multipliod by the wumber uf days remaining for the balance of the unexpired initial
term or renewal thereo! (vich number of days determinet ftam the day on which

the breach otcurred) plusiiuast nable attorneys fees incurred by Lessee in onlorcing this
ayteemnant, in which event.Léyir i sh2¥ have the night to remove it laundey equipment
and cther propesly any titne uligr such breach and shall have no further obligation 1o

i pumpmu;y paysbla ot {easr every<{Bh '"‘!“““.' Lessor ai\_n'!ll'inve the right 10 feguest &
< Hutd éddu}fmm'_l.hhw‘ 10" ime 'daring the’ ttrm of ‘thif Ledse, provided Lestor pays 1o
~'Latseo-tha thea plavaliing charges of Lessed theredarf 1 1" 1

4. UTILITIES. Letfed mayi cunnect’itsiuilisy equUnindent to and.through the electric,

6EVRFTAN

water, hgat, yas and suwere Jines 1 the Buildiop ond use such ulilities ai no addstional
ctivrgy tu Lessee Lessae ol maintake alb such wiibities in good working o1der.

. EXCLUSIVE LAUNORY EQUIPMENT. Lussor represents Lhat there is no clhes
laundry squipmemt prevently n the Laundsy Hoom {sxcept equisnient owned and used
by individual tenants and nut lar general usel, that there is no other Jease presently in
effect ot no uther fease which will be in {orce ef in gitect upon tummencement al this
Lesse in copnection with the cperation of any other metered o non-inetered laundry
aquipment in the Buiding lor general use by 1enants, and thal Lessur will not, during

the tarm of this Leass or renewal hereol, instali or use or permit any other person,.

firm w1 corpuration fo instalt of use any lawndry snuiptnent in the Buikding [axcept
aguipment owned and used by individual tenants and not for general usa).

7. CONDITION OF PAEMISES. Lessor warrants that at the time of installation thers
will be no building code violation which adversely affects the ability of Lesses 10 instail,
pperate pr Maintain its laundry equipment aod that the prernises have adequate utilities
and lighting, including venting, ventilating and tloor drainage. Lessar shall be yexpumi_lﬂa
for all jantterial ang housakarning services tor the Laundry Roem. | . -

8. SECURITY. Loessor shall provide adeguate securily for the Lsundiy Roem and

Lesser’'s sguipment therein. |n 1ha eveni Lessor fails lo provide such-ascurity and Les-
wee's aguipment is burglarized or vandalized, then Lessee may, at ity oplicn, either
terminaia this Lease o0 withhnld the rentals otherwise payable hereunder until Lessee is
reimbursed lof its loss end damage resulting therefrom. o Lessee elects to terminato,
tessor shall ralung 10 Lessea the pro rats pottion of any advence rentals,comtruction
stluwwances ur [eatehold improvemaent paid by Lotsee.

9. TITLE TO EQUIPMENT. Titla to all laundry equipmeny and any fixtures, wiring,
plumbing, ducts and accessories supplied of instatled by Lessee shall a1 all times remain

LESSEE:

Nameg: AREDSY 007N 1 AURDRY 4

] Cor@ Partnership 3 Individual
By: O ».d_ ; Lérrt oo~
|

PARTNER

Title:

Capyright 1976, Con Laundry Equipment Opcraters - Mgwest Assoclation [CLEOMA]

install, maintain or operate such #qunnnsi in the subject Buitding or any cthar huilding;
or {k) Lessur consents to the en 1y of.a temporary and/or permanent injunctien 1o
restrain any violation ol this agreement ty Lesser and alf persons acting for hira or with
tim, together with reasansbie altorieys. ees incurred by Lessee in enforcing this agree-
ment,

13, ARBITRATION. (n the evers of any Ui pute rr confroversy arising aut ol the ep-
gration or ellegad breach of thiv Lease Agrecmoint wch dispute or controversy shall
be submitied 1o and be govarned by the rules of sie 2. neiican Asbitration Association,
gnd the decision randered therpunder, whether legel 7 equitabile in nature, thall be
tinal and hinding upoa the parties. No litigation shall‘aeinsiituted between the patties
bereta except 1o entarce the award or order of the arbitrctars.

14, AUTHORITY TO SIGN. Lessor represents that sf is ths v ter, Ganaliciary, lestee
ur duly guthorized managing agant of the Building and that vhas good right and lawtul.
authority to exgcute this lease.

15. SUCCESSORS. This Lease Agieement shall be binding upon and shall inure to the
benetit of the Lessor and the Lessee and their respective Successors and assigns, includ-
ing any future owners, beneficiaries or fessers of the Building, it being 1he intention of
the parties that the interest granted (o Lessee herein sall run with the land and Build
ing. e
16. ENTIRE AGREEMENT. This Lease Agreement represents the entire agrezment
hetween the parlies and this Agreemeat may nof be smended, alterad or modified
unless in wiiting by both parties. Both perties sresesve the right to insert coreect legal
description on the 1evesie side.

17. GOVERNING LAY, This Agreement shall be goveened try the Laws of the Flais of
Iifinois.

LESSOR or Managing Agent:

A Tomalos Swaaleve

Name:

{1 Corp. 1 Partnership O individual 3 Trust

By:
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