K. ANDERSON/LIST NATIONWIDE BANK

U N O F F I C }'IE"F i@‘ Pp¥tr§=§ by:
e e o

{Addressy

619858,
: NANTS'
... . (herein “'Borrower'”), and the Mortgagee, . 157, NATIONWIDE, BANK

Ce Cr e ey , & corporation organized and
existing under the laws of THE UNITED STATES FEDERAL GOVER

whose address is

WHEREAS, Borrower is indebted to Lender in the principal sum of U.5. § . 22,900
which indebtednesis evidenced by Borrower's note dated . . . APRIL (15, 1988, . ... and exiensions and renewals
thereof (herein “Yivate "), providing for momhlﬁinstnllments of principal and interest, with the balance of indebtedness,
if not sooner paid, dic and payable on AP, ;

To SECURE to Lendsr the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of ail other sums, withni<e-si thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenan’s and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey te Lender the followirg described property located in the County of QOK, .. ... .. , State of
THinois:

THE NORTH 30 FEET 0, THE SOUTH 60 FEET OF LOT 42 IN COLLINS AND
GAUNTLETT'S 1ST GARDZNS) SUBDIVISION IN THE EAST 1/2 OF SECTICN 24,
TOWNSHIP 40 NORTH, RANEZ 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINGIS

12-24-412-010

... ...CHICAGO,

[Street} - [City)

Illinois . {herein *'Property Address”);
|Zip Code|

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property lor the leasehold estate if this Mortgage is on a leasehold) are
hercinnlter referred to as the *Property.”’

Barrower covenants that Borrower is 1awtully seised of the estate hereby conveyed and has the right (0 mortgage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

ILLINGIS —SECOND MORTGAGE— 1/80— FNMA/FHLMG UNtFOAM INSTRUMENT

Farm 3814
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as!fol ows! R o

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and Iate charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, & sum therein ""Funds'’) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any} which may attain priority over this Mortgage and ground rents on the
Property, il any, plus one-tweltth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium instaliments for mortgage insurance, it any, alt as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent thut Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution), Lender shall apply
the Funds to pay said taxes, assessments, insuranee premiums and ground rents, Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing ciedits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged o7 additional security for the sums secured by this Mortgage.

If the amount of {he Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, asiessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insuranre premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
cither promptly repaid to Corrawer or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender shall 2107 be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay to Lénder any amount necessary to make up the deficieney in one or more payments as
Lender may require.

Upon payment in tull of all sums s=Cvied by this Mortgage. Lender shall prompily refund to Beorrower any Funds
held by Lender. It under paragraph 17 ‘nerecfithe Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immediate y prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application as a ¢reiiagainst the sums secured by this Mortgage.

3. Application of Payments, Unless applica¥lz-law provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principat of the Nete.

4. Prior Mortgages and Deeds of Trust; Charges; Lien:. Borrower shall perform ull of Borrower’s obligations
under any mortgage, deed of trust or other security agrzement with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments wher due. Borrower shall pay or cause to be paid all taxes.
assessments and other charges, fines and impositions attributabw’to the Property which may attain a priority over this
Mortgage, and lcaschold payments or ground rents, it any.

5. Hazard Insurance. Borrower shall keep the improvements nuw existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term *‘extend:d /coverage”, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may reguaire.

The insurance carrier providing the insurance shall be chosen by Borrow:r subiect to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All insurance policies-ard renewals thereot shall be in a lform
acceptable to Lender and shall include a standard mortgage clause in faver of{and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereof, subject to thetevm<of any mortgage. deed ol trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

It the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is maited by Lender to Borrower that the insurance carrier offers to settle a claim for insurarcebenefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or Jepairof the Property
or to the sums secured by this Mortgage.

6. Preservaiion and Maintenance of Property; Leaseholds; Condominiums; Planned Unit De relorzments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioiition of the
Property and shali comply with the provisions of any lease if this Mortgage is on a leaschold. If this Morgage is on a unit
in a condominium or a planned unit development, Borrower shalil perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-iaws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Martgage, or il any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. 1f Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shali pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Barrower's and Lender's written agrecment or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thercof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take sny action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnatlon. The proceeds of any award or claim for damages, dircet or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any moriguge, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this..L3TH_ day ol _ABRIL , 19_88. and is incorporated into and shall be deemed
to amend and supplement o morlgage, {the “Morigage”) of the same date given by the undersigned (the “Borrower”} to secure Borrower's

Adjustable Rate Note to .. 1ST MATICNAIDE BANC {the "Lender")

of the same date {the "Note") and covering the property described in the Morlgage and located at:

3454 N, ODELL ROAD CHICAGO 1ELINOIS 60634
{Property Addrass)

The Note contains provisions allowing lor changes in the inleres! rate gvery month. It the inleresl rate increases, the Borrower's monthly
payments may be higher. If the interest rato decreases, the Borrower's monthly payments may he lower.

ADDITIONAL COVENANTS. In addition to the covenants and agreemants made in the Mortgage, Borrower and Lender further covenant
and agree as lollows,

A. INTEREST RATE AND jaONTHLY PAYMENT CHANGES
The Note provides for-ur mitial inlerest rale of the Current index plus 1.5 o per annum for borrowings up 1o $24,999.99 and

2 ¥ % per annum 1o wOrovings of $25,000.00 or mare. Section 4 of the Note provides for changes in the interest rate and the
monthly payments as follow:

(A} Change Dates: The inlorest p%e Pwill pay may change on tha first day of _. MAY .19 88 , and on that day of the month
evory month thercaltor. Each date o/iwitich my interest rate could change is called a "Change Date.”

(8) The Index: Beginning with the lirst Ziange Date, my interest rate will be based oa an Index. The “Indax” is the index of the highest
domestic prime rate published in the “Manial, Rales” section of the Wall Street Journal. The index ligure published on the last business
day ol the second month proceding each Gnange Date is called the “Current Index.” i the Index is no longer available, the Note Holder
will choose a nex index which is based upon comparable informalion, The Note Holder will give me notice of the cholce.

(C) Caleulations of Changes: Belore each Changz Zale, the Note Holder will calculate my new interest rate by adding 2.5 % tothe
Current Index lor borrowings up lo $24,999.99 and L0 % 10 the Current Index for borrowings of $25,000.00 or more. The Nole Holder
will then round the resull of this addition to the nearest cneseighth of one parcentage point {0.125%). This rounded amount will be my
naw interes! rale until the next Change Date.

{D) Change Limitations: There will be no limitalion on the amounc by which the inlerest rate may decrease other than the limitalions set
forth in this Molp, [ rovided, however, thal @l no time shall the inarest rata on this Note be adjusted to a rate more than 18,00.% perannum.
{E) Eftective Date of Changes: My new inlerest rate wili become e fec’ive on each Change Dale.

{F) Nolice ol Changes: The Note Holder will notify me of nny chang:s i the amount ol my intorest rate on the Monihly Statement that
| will rocoive helore the effective date of any change. The notice will incivae 'nfarmation required by law,

B. TRANSFER COF TliE PROPERTY OR A BENEFICIAL INTEREST IN BORRCWFA
Unilorm Covenant 16 of the Mortgage is amended lo read as lollows:

16. Transfer of the Properly; Assumpticn. if all or any part of the Property of an interesl therein is sold or transferred by Borrower
without Lender's print written consent, excluding (a) the creation of & lien or encusbrance subordinale to this tortgags, (b) the
creation ol a purchase money security inlerest for househotd apphances, (¢} 8 transler oy devise, descent or by operation of law
upon the death of a soint tenant, {d} the geant of any leasehold intarest of three years or as='not containing an option to purchase,
(e} a transier o a relative foselling [rom the death of a borrower, (1) a transfer where the spaise or children of the borrower bacome
an owner of the property, (g a transfer resulting trom a decree ol a dissclution of marriage, legei separation agreement. or from an
incidental properly seltlemsnt agreement, by which the spouse of the borrower becomes an ownir of the property, or (h) a transfer
Into an inter vivos trust In which the borrower is and remains @ beneficiary and which does nol reiaig 1o a transfer of rights of
occupincy in the properly, Lender may, at Lender's oplion, declare all the sums secured by this Morla.qe to be immediately due
and payable. Lender shall have waved such oplion to accelerate if, prior lo the sale or transfer, Lender ardy ‘52 person to whom the
Froperty is to be sold or translerred reach agreement in writing that the credit of such person is satistactory to Lender and thal
the interest payable on the sums secured by this Morigage shall be at such rale as Lender shall request. I Jiender has waived the
oplion ta accelerale provided in this paragraph 16, and if Borrower's successor in interest has excuted a writlenassumption agree-
menl accepted in writing by Lender, Lender shali release Borrower frem all obligations under this Mortgage anu‘the Note.

i Lender exercises such option Lo accelerate, Lender shall mall Borrower notice of acceleration in accordance with paragraph 12
hereof. Such notice shall provide a period of nat less than 30 days {rom the date the notice is mailed within which Borrower may
pay the sums declared due. | Borrower lails 1o pay such sums prior to the expiration of such period, Lender may, without {urther
notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hergol,

. LOAN CHARGES S&1vss é,,-w
. . . A dr .
If the loan secured by the Marlgage is subject to maximum loan charges, and lhat taw is linally inlerpreted so that the interest or other
loan charges cotlected or to be collecled in connection with this loan excead the permitted limits, then: (i} any such foan charge shall
be reduced by the amount necessary to reduce the charge to the permitled limit; and {ii} any sums already coillected from me which
pxceed permitted limits will be refunded to me. The Note Holder may choose to make this refund by reducing the principa! | owe under
this Note or by making a direct payment to me. 1f a refund reduces principal, the reduction will be treated as a partial prepayment under
the Nota.

. LEGISLATION ,
If, alter the date hereo!, enaciment of expiration of applicable laws have the effect of rendering the provisions ol the Note, the Morlgage
or this Adjuslabig Rate Rider (other than this paragraph D) unenforceable according to their terms, or all or any parl of the sums
secured hereby uncollectable, as otherwise provided in the Mortgage and this Adjustable Rate Rider, or of diminishing the value ol
Lender's security, then Lender, al Lender's option, may declare all sums secured by the Mortgage to be immediately due and payable.
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IN WITNESS WHEREOF, Borrower has axecuted this Adjustable Rale Rider.

)( M&l\gﬁ /I/\zuw\!\—o\é\ (el

MARTIN MURRAY Borrower
Y\ %C‘\‘j\i@u; ULL/N\(M (Seal)
KATHREEN MURRAY \ Borrower ‘
-
(1T LR
Borrowar )
STATE OF ILLINQIS )
) 88.
COUNTY OF )
1} THE UNDERS IGNED » @ Notary Public in and for said counly and slate, do hereby certify thai

MARTIN MURRAY AND KATHLEEN MURRAY| H.S WIFBpersonally known to me to be the same person(s) whose name(s)__ARE

subscribed to the foregoing instrument, appeared befcre ine this day in person, and acknowledged that _T_he_Y_ signed and delivered
the sald instrument as_THELR_ tree and voluntary act, for Yhe-uses and purposes therein set forth, d
Ay

Glven under my hand and official seal this_L5TH day of __AFK i 1988
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