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ECUITY CREDIT LINE
'ICRTGAGE

THIS EQUITY CREDIT LINE MORTGAGE is made this 29th
day of _ April » 19 88 | between, the Mortgagor,
John A. Chipman and Deborah Chifman, his wife
(herein, "Mortgagor"), and the iortgagee, NORTHERN TRUST
BANK/O'HARE N.A., a national banking association, with its main
banking office at 8501 West Higgins Road, Chicago, Illinois
60631 (herein, "Mortgagee").

WHEREAS, Mortgagor has entered into the Northern Trust
Buank/Q'Hare, N.A. Equity Credit Line Agreement and Disclosure Statement
(tHe "Agreement") dated April 29, , 19 88 pursuant to
whicii_tiortgagor may from time to time borrow from Mortgagee
amounte ant to exceed the aggregate outstanding principal
balance of 2 65,000.00 {the "Maximum Credit
Amount") ,.plus interest thereon, which interest is payable at
the rate and at the times provided for in the Agreement. All
amounts borrow¢d pnder the Agreement plus interest thereon are
due and payable an | April 29, , 1893, or such later
date as the Mortgagee shall agree, but in no event more than 20
vears after the date(oZ this Mortgage;

NOW, THEREFORE, to secCure to Mortgacgee the repayment of the
Maximum Credit Amount, with-interest thereon, pursuant to the
Agreement, the payment of all sums, with interest thereon,
advanced in accordance herewitp to protect the security of this
flortgage, and the performance ol the covenants and agreements
of tlortgagor herein contained, Molitgagor does hereby mortgage,
grant, warrant, and convey to Mortgzgen the property located in
the County of Cook s State of Illinois, which has
the street address of 400 . Haome

Park Ridge, IL. . hOOGB
(herein "Property Address"), leadally describ=d as:

V293618

IOT 2 IN BLOCK 6 IN FIRST ADDITION TO BELLE PLAINE HIGHL/NDS,

BEING A SUBDIVISION OF THE EAST 3/4 OF THE SOUTH WEST 1/4 or THE

NORTH EAST 1/4 OF THE NORTH EAST 1/4 AND THE NORTHWEST 1,4/CF THE

SOUTH EAST 1/4 OF THE NORTH EAST 1/4 OF SECTION 34, TOWNSHID 4% NORTH,
RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Permananent Index Number  09-34-215-004

This Document Prepared By:
Charles Gekas

MAILTO =
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TCGETHER with all.tha improvements now or nera2arfhar sracted
on the proparty, and all easements, rights, appurtenances,
rents, covaltias, xnineral, =il and zas rightsz and ceoolits
water, water rizhtz, 3nd water stock, and all fixvcures '0: ar
herealter attached to the orogerty covered oy this Mortgaage;
and all of the foregoini, togather with =zaid propsréy {Ap eha

leasenolﬁ~ﬁstac= if this-ilortgage i3 on a luasehold}' re Herdin
~pafepred--to-a3 - the-*t D-I'Qna-r!:?-ﬂ- oo e e s i e

_ *lorrgagor covenants that Mortgadoet. is. lawfully seized of
Ine estard nereby conveved and has the right to mortzaas,
arant, and convey the Preperty, and that Mortgacor will warrant
and defend zenerally the ticle to the Property against all
claims. and denancs, subject tod any mortgages, declarations,
gagenents, or restrictions listed in a schedule of exceaptions

to <svprage in any’ tltle—rﬁsurance—pcttcy insuring Mortgagne 5
1ntere t ln the Pronertv. - :

w:OthMTS.-— ----- }ef%gaaee_eevuﬂants and agrees s Zollows:
1. Pavignc of Princical and Tﬁterﬂst.,,“ortaacor shall
“aromptly - pay wnhea due the princibal of and interest on the
jindeb;edngss incurrod-sursuant to—the Agreement, cagether with
-any fa22s and charges nrov1dea in the Agreement.

2. anoclication of Bavments., Unless apclicable law
arovides otherwise, all payments recsived by Mortcagee under
tnz Adreament and paragrapi l hereof ghall be applied by
lortgadee first in payment ¢f amounts pavable to ilortsagee oy
‘lortgagor under this Hortgage, g.nn to interest, fees, . ana. .
charges zayacle nursuant ™td . the for eement,_then to the
princi;al‘amounﬁs outstaﬁding under che dgreesment.

P

If 10rtcacos~has—pa&d~any precomptkwd finance chara , ucon
wortgager's payment Oﬁ*the“ERtrte"OﬂtsEdPJIﬂQ“PFIﬂClDBl halafce
-and~termination -of -the—Equity--€redit-bine,~ Mortgagor shall be
entitled to a refund of the unearned porticsn of such prepaid
finance charge in an amount not less than the amount that would
be calculated by the actuarial method, providea chat Mortgaagor
snall not be entitled to any refund of less than 51.00. FPFor
the nurrose of this paragraph the term "actuarial methoed” shall
mean the method of allocating payments made on a debt between
the outstanding balance of the obligation and the orecomputed
finance charge pursuant to which a payment is applied first to
the accrued precomputed finance charge and any romaindec is

subtracted from, or anv deficiency is added to the outstanding
halance of the obllqatlon.

. 3. cnarzias: Liens, tMortgagor shall payv or cause to be
pald all taxes, assessments, and other characs, fines, and
lmgositions attributable to the Proferty that may attain a
Sriority ovar taig dortgage, leasehold pavments or

yround
Lents, 1f any, and all payments due under any moctzaae
dizclosed 5y the title insurance policy incuring the




UNOFFICIAL COPY




TR

~© UNOFFICIAL COPY

Mortgacee'sz intzrest in the Provwertv (the "Firge l'arasace”, L)
anyv, gon llertyagee's recuest, lorteagor shall crometly
furnish o llortgagee cecelots evidencing gcaywents 27 4oounis
iue unoer tnis zacaccaci.  Mortgacor shall oromeotly Aischacase
any licn that has prieriszy 2ver this Morsgags, IXCeon tne ilan
>f mne Firceo llortgace; trovided, tnst Mortgaaor shall not &
ceauired 0 discaarge anv cucn lizn 20 long 43 ilortgagor shall
sdrae [0 «riting o Lhe pavment of the 2hligation sacured by
such lien in 2 snanner acceptable to Mortgages, or shall in good
Zfaith concest sucn lien by, or defand enfarsement 2f such lien
in, L2gal »roceedings that operate to 9revent the anforczment
70 the lien or forfeiture of the Propesrty or any nart thereof,

1

<. Hazard Insurance. Mortgagor shall keep the
Immrovenents now existing or hereafter erected on the Prorerty
ins0led acgainst 1055 by tire, hazarés included wltﬁ n tha term
"extenupd coverage”, anc such other hazards as Mortgades may
requiresand in such a2mounts and for such weriods as Wortgac
aay requir2; trovided, that Mortgacea shall not require tha
the amounct o, such coverzge =2xceed that amount of coverade
regUired %o way the torz2l amount secured by this Yortsage,

taxing prior ligne ana co-ipsurance into accgunt.

The lnsurance Czgr:isr ctroviding the insurance zpall Le
Thosan oY o Ylortiagor ead apgroved by the lfortgagee (which
approval znall nov ce'upceasonably withheld). ~11 oremiuns on
tasurance nolicies shall e caid in a timely mapner., 211
wsurance noliczies ang rehegals thereof shall ze in dorm
agcepranla to lortgagee and srall include o standard mortazace
:L:us in Zavor of and in Eorm zccedtable to 'Meortgages,

occcagor shall pnromptly furnish to Mortgagee all renewal
notizes and all receigts for paid gremiums. In the event of
loss, llortgagor ghall give prompt nokice to the insuranca
cartier and Mortgagee. Hortgagee mavnake proof of less if not
made promptly by tortgagot.

Unless ilortgagee and Mortgagor otherwise adree in writing,
insurance proceeds shall be applied to restcranion cr repair ot
the Preperty damaged, provided such restoration or repair is
rconomically feasible and the security of this MO:tgage is not
thereby impaired. TIFf such restoration or repalr iz not
economically feasible or if the security of this Mortgage would
e impaired, the insurance proceeds shall be applied ko the
sums secured by this Mortgage, with the exczss, tf anv, naid to
“ortgagor. If the Property is abandoned by “ortgagor, or if
dortgagor f[ails to resrond o Mortgagee within 30 davs from the
dare notice is maliled by Yortgagee to Mortgagor that the
insurance carrier offars to zectle a claim for insurance
benafits, Mortgagee is authorized to collect and agply =nhe
inourance proceads at Jlortgacaee's ovtion wikhar ko restoratioan oo
nr repalr of the Proeerty ar to the 3ums secured &y this
Hortiagne.,

9R618Y
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Unless Mortoacee
any sucn applicatioan
or postiong Lhe aue 7

nd Mortgagor otherwice agree in writina,
£ zroceeds to mrincical shall not extend
t2 of the raymentz <due under -"vu
[=3

Agreement or cnancs: amount of such mavrencs. [EF under

maragrosnh 1S herecr, 2 Progerry is acguired ~v foprizapaze, 31l

cight, =itls, =nd interest Y torkmaanr Ln oand Lo any insurance
E3%Y

he sroceeds thereol resultinag Erom
ier to the sale or acguisition shall
ne extent of the sums secured kv this
ior to such sale or acaquisition.

molicizs and in an
Zamage to the Frocs
7ags Lo llortgagee
Mertgage imnediate

s, ‘raservation and Maintenance of Propertv; Leasenholds:
Jondominiums: Planned Unit Cevelorments, Mortgagor shall keep
?ae Frogerty in dood redalr and shall not commit waste or

apnit impalrment or detsrioration of the Property and shall
omoly with the drovisions of any lease if this ilortzage is on
Lleascpold., 1If this llortgage is on a unit in a condominium or
2laniec,unit develonment, tlertcacor ghall verform all of
“orcgacarts ooligations under the declaration or covenants
Iroating ool governinag sahe condominium or planned unit
sevelopment, zne cvlaws and regulations of the condominium or
»lanned uni: 'eveuopHEnt, and constituent documents., If a
zencominium or Llenpnad unit develocment rider is executed bv
lorwsagor and recordnd together with u“lS Mortcags, the
Tovenancs and agreemsncs of such rider chell Se anor:orated
into and shall amend and supslement the covenancs and
i0reemenzs oI this Morctace as If the rider were a car: nerent

L Lk a4 (’].

3

[}

an

action of Norteasee'=z Securisv. £ ‘tortcaagot
Orm toe covenants . ond agreements centained in Yais
F any action or up/sceeding is commenced that

ly affects liorcgagee's interasst in the Prorzrty,

Eut not limited to, anv-proceeding by or on behalf
2rior mortgagee, eminent domain, vinsolvency, code
enforcenent, or arrangaments or procesdings involving a

nanxrupt or decedent, then Mortgagee, at Mortgacee's option,

upon notice to Mortgagor, aay make such apzearances, disburss

such sums and take such action as is necessary to protect
Mortgagee's interest, includina, but not limiteoito,

disbursamant of reasonable attorneys' fees and ‘=itry upon the
Property to make repairs.
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Any amounts disbursed by ilortgagee pursuant to this
paragraph 6, with interest theteon, shall become 2dditional
indedbtedness of Mortgacor secured by this Mortaasae. Unles
Jdortgagor and Mortgaqee agree to other tnrm' of ©avment, tuch
amounts shall be payable upon Mortgagee's demand and shnll n
interese from \e date of digbursement at the rat2 cavaols
time to time on outstanding nrincipal under the “areemant,
dothing contained in thiz ?araqraph 6 shall reauira Meoreajuna
%9 laCur any expense or take any action heraounder.,
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7. Insnecrion. lortcadgee mav make or causs tn he nade
r2asonabl? antries umon ang insgectiopes of -he Prerarty,
provided thao Clertzacee zhall jive Mortaacor notige orier o
any sucn Lnspectisn ssecifving roasonasla cause :herefoar
relates oo lorzzacee's incerest in the YroTerty.

3 Zzndemnazizn.  The oroceeds »f any 2wacd or claim for

damaqes, zliract oo Tonseauantial, in connection with any
condemnation or other taxking of the Property, or rart thereof,
or for convevanca ia li2u of condemnation, are aereoy assidgned
and spall %e 2aild o 'lortfagee. In the event of a total taking
hLothe Frozerty, the 2roceeds shall bDe applied to cthe sums
urad Ry =nls lorcgzage, with the excess, if any, opaid to
t cr. In the event of a partial taking of the Froverty,
nan action oI ctrne 2roczeds of the award with a numerator
2quil o tha total of Loans and other amounts secured
inmagratsly cefore the taking, and a denominator equal to the
talue of Zne Frovercty lmmediately before the taking, shzll 2
3zpliad wo-the sums secured by this lortgage, ané the =sxcess
cald to dorrnuagee,
irvy is acanconed by Mortgagee, or LI, after
dze to Mortgageor +that the condemrnor nas offered
ot settle 2 claim for damages, !Mortgagor £ails
teages within 30 days after the date such
:G2yee is authorized to collzct andé apoly
=ne uro e'ls ootion, =ither to restoration cor
Foothe tums secured Ly this “ortgage.
tnless soregagee and Mortgigor otherwise agres in writing,
1Ay sucn agsplicact of areceeas to nrincircal zhall not =2utend
or zZostpone zne due date of the ampunt due under the Agrezment
nr cpande the amnount of such paymentss

9. Mortcagor Mot Released. o extsnsion of the time for
raymant or modification of any other term cf the Agreement or
this ifortgage granted by Mortgagee to any successor in interest
of the iMortgagor shall operate to release, ir_any manner, the
liability of the origzinal Mortgagor and Mortgagor’s successors
in interest, Mortgagee shall not be regquired to- cummence
oroceedings against such successor or refuse teo extind time for
payment or otherwize modify by reason of any demand made by the
original tiortcagor and Mortaagor's successors in interest.

10. FPorebearance hy Mortaades Mot a1 Waiwer. Anvy
Lorebecarance by Mortgagee 1n eXErcliing any tight ot romady
uncer the Agrecment, hereunder, or otherwise affocrded ny
applicable law, shall not be a walver of or orecluds =ho
axercize of any such right or remedy. The procuroment o
inSurance or the savment of taxes or other lizne ar aharaec
orwaaaeno 3naill not Lo a waiver of Mortaawen's rizht =g
wcealerate the aaturicy of the indentodnang securad by osh

Goronoae,

WY

v2986188
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and f3cicps Pound: Joint and Several
lhe govenanti and aIreaments eroln
sne rights anerounder zaali  nure
and cssiuns ai inrtanagen o
SECvL caraarazsn '
“ortgaqor “nall
inas of =ha raca
l” and are not to
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1L::cl= laws nas w12 2%
Agreement or this Morta
tarms, Mortgagee, at lts option,
in full of =11 zums secured by
anv reomedies permitted hbv
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Severabilitys  This Hortgage zhall ze
[1linois. "In_ the event that any

of this itortgazce wr the Agreement conflicuz
WS, such conflict shall not affect other
his loreg ge or the Agreemertt which can be aiy
affect without :his contllﬂtlwa provisions, and to this znd »:
provisions of this Mortgage and the Agreement are declared wp
pe zeveratlsz: crovided :hac dortaagee may exegcice lits
termination ovtion pravided in paraecraph 12 in the event of
changes in law after the date of this Mortgage.
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L5 Morn] Hortgagor shall 2e furni
contormed CEY wLothe .qr@ement and of this Hortaaan
time of nxec alter recordation hercof.
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Froserty; Assumpticn., 0
any Dart of the Proparoy
without linmitac Lon Y osace
trust holdipg civle oo the ©
“orcTagor withouo lertajguont -
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7. Dlevolving
3ecure a revolving
convertsd o oin
ajreement), inc
indebtodness un
WOERLH2C IJCh &
yorion A ok
Jrom che date
SUvancss wega
"Inryaaqe, altho
agoecution of th
tncontadansg a0
‘s made, Tha |
tnceptadness se
t"_ bima of

t toan. Thia Hortaages ic siven
Lt lozan unless and uncil cuch 12
ent loan ({(zs srevided in r
ant oanly 2regencly 2%
amant tut aiso “uture 2 €
legatory or to pe azade at the
(1s2, 25 are Aade within 23 vears
z0 the same extent as 1f such future
the date o9f the execution of £his
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[ this iortgage shall be valid as to all

e¢ hereby, including Future advances, from
1ling for racord in the reccrder's or

lce ot the ceunty in which the Proverty is

otal amount of indebtedness sacured nerenv may
rzase from time to time, but the total unpaid
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av make uncer this “ortgaae, the Adgre=ement, or
enr with respect theraco) At 2ny one tiwme
Ly no% a2xceed the Maximum Credit Amounct, slus
(3nG any disburssments made {or savrment of
asgossmants, ot inzurance on the Prorercy and
iis mursemencs (all sucn indebtedness being
23 the maxilmum amount secureZ herebv).
nall oe walild and have priority to the 3xren: of
secured nereny over all subsnwuent liens 2and
:ing stirdrory liens, axcepting zolely taxes
on the 2:orerty qiven priocity oy law.
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£3. Cceaversion o Installment Toan. Pursuant to the
Mareement, lortzacee may terminate.the Aqreement and convert
the outstanding indebtedness incurred .:chereunder to an
ilnstallment loan bearing interest at the rate set forth in the

Agreement and pavable in monthly installments of principal ang

interest over a ceriod of not lass than om2 vear and mhlhh
Jhall, in any event be due and payable on or before 20 vears
aftor the date of this “Mortgace, This Mortgaus i3 given to and
shall secure such installment loan.

L9, Acceleration: Remedies. Upon Mortgagor's Breach of
any covenpant or adrcement of dortgagor in this Mortaaae,
including the covenants to pav when due any sums socured by
thiz Mortgage, or the occurrence 2f an Event of Cafault undae
the Agreemaent, which Rvents of Cefault are incornoracad heropn
by zhig reference as though set forth in Full heroin,
dorsyagen, z: Mortgagee's optien, mav o ioclare gLl o1 the coms

. N
Sucurng hy on
'

Ve

La onoruaage to be immediatoly due and pavante

1
N

]
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without further Zemapne, may terminate tho availasility of loans
under tne Agreement, Jnc may fareclose this Mortsane by
juzicial sroceegini; otrevided that llortgagee shall nonify
“orcraqor 2t l2ast 29 davs heiore institoting anv oction
leazing to rooossession or Ifeoreclosura (2xceor in tae case of
lortgagor 's acancdonment ot the Brorarty or other axtreme
ciroumstancesiy . orugagee snall se encitled oo collect in guch
Droceacing all exn2ns2s of foreclosure, including, wut rnot
iimited to, creasconaole attornevs' fees, and costs of
Zocumentary 2vldence, aostracts, and title regores.

- b

211 adizs 7rovided in <hlis Hortqaqc are discingt and
cumulacive to any other right or remedy uncer this Mortgage,
Zhe Adreament, ot 2£32r824 oy law or uUUlCY. ang nay he
2rerclsad concurrently, indecendently, or successively.

U . Assienment 2f Rents; Accolintment 2f Tacalvar:
fortsaces 1n Ppssession.  As additional security necreunder,
triTagoscereey 33s1gns Lo (lortgages the rontz ad she
Jrosarey, 20o0vided that Wo::ﬁaror snall, osrior te accalarvation
<hCer faradragn L2 neresi or gkandonment of the fronzriv, ave
The rizht %o collzct znc rezain 3uch rents ag <oy tecope dye
2na favaola,

Joon accalgration undsr gparacrapgh 1€ nereof or shandonmap:
sIothe Propersy, and a2t any time vrior o jucicial sace
dortaadee, [ gerson, zy-282nt, or by judicially w:voxn_ 7
zacaiver, zn2ll oo 3n:i:1¢i O SNLECr uPON, I34Q Z055283ilon 27
and managa the Progarcy and oo gollect the rents alf the
fropercy including those rcastdur. 21l reats collacusd 'y
llorcgacae or ohe receliver spall/ige aonlied filrst R0 navmant o7F
i@ COosts of ﬂanaqament of the 3f0191t7 and colisccion orf rants

tncluding, but not lisited to teceiver’'s foes, »remiums on
ceceiver's bonds and reasconable attorneys' fees, and then to
the sums secured by this Mortgage. Horkjagee and the receivyper
shall be liable to account only For those Cents actually
received.

L

21. Relaase. Upon payment in Full of all anc

nts securead
by this tlortgage and termination of the Agrcmmenu, Mortcagea
hall release this “ortgage without charge to lMorteoior,
Mortsagee shall ray all costs of recordation of the raloase, 1f€%
any, )

22, Walvar of ilorestead. To the extent permitbad by

Y
<
JW, m

M [ ltle ) ) 20 a1 wal o LL bt o ungor o e
GGrTagor horony raleaies anda walves a rivht undor ang e ‘ag)
~1

vletue of the hemezstead exewption laws of Illinota.

FERTERRE ETEE R e B4 [ e~ r . [ - ap by [ | - .
oWl 2Z JHERESE, Morohaaor nas o cxeocubtod BN Yoareoaaea,

PP
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Stakto of I1llinois

-
B

J
;
County of Cock ,

g
-'Rose Ann Seely , a Motary Publiz
Iounoy an I erepy certify that
John A and Deborah Ch1pman

in and for said

carzonally <nown
13 oma I o2 TNE TITe rerson(s) ~nose name(s) sunscrided to the
toregotng 1as eared tefore me thiz 4av in sarson,
ané acknowle thay slgned ancd celivered the szid
iaszrun2no and veoluntary act, for the
25@s xnd Tur rth

Siven under qv whncifnc 5€ficial seal, this 29th
1o

Z !

cay of

Call /Le,é

SOTARY 2UBLIC
v samission expires 4/13/%0
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