V4 Form 26—6310 (Home Loant
R Auguat 19381, Use Optisnal.
Seyied 1510, Tuke 38, US.C.
Acce(ntble o

ILLINOIS
Iederal Nativnal Morigage Association
Amended February, (9858

. UNOFFICIAL.COPY

MORTGAGE BE19E735

ANy

;{ NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
<o OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
£ The attached RIDER is made a part of this instrument,
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THIS INDENTURE, made this 5TH day of HAY

19 , between
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ROBERT J UCRFE, A BACHELOR---==-==--~
SEARS MORTLAZE CORPORATION
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— i corporation organized and existivg under the laws of THE STATE OF CHI f
Mortgagee.

WITNESSETH: That whereas the viostsagor is justly indebied to the Morigagee, as is evidenced by a certain

promissory note execuied and deliverea By the Mertgagor, in favor of the Mortgagee, and bearing even date
ferewith, in the principal sum ot

[GHTY FHE THOUSAND FI1VE HUNDRED AND NO/100-------
G w  =~88-198755
Doltars (5 81,500.00 } payable witl irierest at the rate of
L per centwmn 10.00

o) per annum on the unpaid balance until paid,
and made payable 1o the order of the Marigagee at=ite affiee in LINCOLNSHIRE, ILLINDIS

H
ar at such other place as the holder may designate in writing, and delivered or mailed to the Morteagor; the said
principal and interest being payvable in monthly installmeats-of SEVEN HUNDRED FIFTEEN AND 22/80----

o
Dolars (3 715.22 ) beginning ou the fird day of  JULY 1 } 88  and
continuing on the first day of each month thereafter until the neie s {ully paid, except that theXina) payment
of principal and taterest, if not soongs, paid, shall be due and payabie/on the first day of JURE 1
+ 2018 %9 xr
9] or
MNOow, THEREFORE, the said Mortgagor, for the better securing of \he piyment of said principal sum of b
money and interest and the performance of the covenants and agreements heselincontained, does by these pres- L
ents MORTGAGE and WARRANT unto the Mortgagee, its successors or assigns, thé "llowing described reual esiate L
situate, lying, and being in the county of COOK and the ~3
State of lllinois, to wit: a

LOT 293 IN PLAYFIELD, A SUBDIVISION OF THE NORTHEAST 1/4 OF THE SOUTHWEST 1/4 s ND TART OF THE

NORTHWEST 1/6 OF SECTION 33, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL-HERIDIAN,
IN COO¥ COUNTY, ILLINOIS.
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TOGETHER with all und singulay 1he tenements, hereditaments and appurtenances thercunio belonging, and

the rents, issues, and profits thereof; and all fixtures now or herealler atlached to or used in connection with

the premises herein described and in addition thereto the Tollowing described household appliances, which are,

and shall be deemed 10 be, fixiures and o part of the reabty, and are a portion ol the secirity for the indebledbess
herein mentioned;

Should the Veterans Administration fail ot r?fuw to izssua it§ guarar‘u% oi;t_xe ltnr;mm
szeured by this Morigage undor thie provigions ¢f the Serv:cefnne‘:}”s ‘c:.:l {ussz.na;
fot of 1944, as amuendued, in the amount of the note s: ..ur'?d h/t I 5 within 1x*ge 00 X
days [rom the date the loan would normally b.come ehgxul_-.: fer ;:xvh'gf}x-xrzngare 9 masL
mortgagoe herein may at its option. ta be exeriised <t uny tima therealior, de

ell sums secured by this Mortgage immedizt:ly due and payable. __I

VAL MONTGAGT FORMY « (11001393 8100 » (BOKL21 7201

Q2L seon

[,




T ———
UNOFFICIAL COPY .

|
Jiamg SO




UNOFFICIAL:COPY -

TO HAVE AND TGO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set Torth, free from all rights and benefits under and
by virtue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said Mortgagor
does hereby cxpressiv rolease and waive, '

AND SAID MOKTIAGOR covenants and agrees:

To keep said premisrsiir’ pood repair, and not Lo do, or permit to be done, upon said premises, anything that may
impair the value thereof, or of the security intended to be effected by virtue of this instrument; not to suffer any lien of
mechanics men or material men<(o_ 4itach to said premises; to pay to the Mortgagee, as hereinafter provided, until said
note is fully paid, (1) a sum sufficient to pay all taxes and assessments on said premises, or any tax or assessment that
may be levied by authority ol the State of !linois, or of the county, town, village, or city in which the said land is situate,
upon the Marlgagor on uccount of the Gwseeship thervofy (2) a sum sufficient 1o keep all buiidings that may at any time
be on said premises, during the continuanes of said indebtedness, insured for the benefit of the Mortgagee in such type
or types of hazard insurance, and in such amounis, as may be required by the Mortgagee.

In case of the refusal or neglect of the Mortgiger to make such payments, or to salisfy any prior lien or incumbrance
other than that for laxes or assessments on said premiser, or to keep said premises in good repair, the Mortgagee may pay
such taxes, assessments, and insurance premiums, whenGue, and may make such repairs to the property herein mortgaged
as may reasonably be deemed necessary lor the proper presesvation thereof, and any moneys so paid or expended shatl
become so much additional indebtedness, secured by this mor(gage, shall bear interest at Lhe rate provided for in the principal
indebtedness, shall be payable thirty (30) days after demand ailsnnll be paid out of proceeds of the sale of the mortgaged
premises, if not otherwisc paid by the Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall executeans deliver a supplemental note or notes for the sum
or sums advanced by the Mortgagee lfor the alteration, modernization, impiro; ement, maintenance, or repair of said premises,
for taxes or assessments against the stune and for any other purpose authorizcd hereunder, Said note or notes shall be secured
hereby on o parity with and as fully as if the advance evidenced thereby were'inciuded in the note first described above,
Said supplemental note or notes shall bear interest at the rate provided for in the srindipal indebtedness and shall be payable
in approximately equal monthly payments for such period as may be agreed upen ™y the creditor and debtor. Failing to
agree on the maturity, the whole of the sum or sums so advanced shall be due and payable thirty (30) days after demand
by the creditor. In no event shall the maturily extend beyond the ultimate maturity of the -note first described above.

It is expressly provided, however {all other provisions of this mortgage to the contrary nwwithstanding), that the Morlt-
gagee shall not be required nor shall it have the right to pay, discharge, or remoeve any tax, asressiient, or tax fen upon
or against the premises described herein or any part thercof or the improvements situated thereon, so'lnng as the Mortgagor
shall, in good Faijth, contest the snme or the validity thereol by appropriate legal proceedings broug'it i. & court of compe-
tent jurisdiction, which shall operate to prevent the collection of the tax, assessment, or lien so contestzd and the sale or
Forfeiture of the sald premises or any part thercofl to satisly the same.

AND the said Mortgagor Turther covenants and agrees as follows:

Privilcge is reserved to prepay al any time, without premium or fee, the entire indebtedness or any part thereof not
less than the amount of one installment, or one hundred dollars ($100.00), whichever is less. Prepayment in full shall be
credited on the date received. Partial prepayment, other than on an instaliment due date, need not be credited until the
next following installment due date or thirty days after such prepayment, whichever is earlier.

Topether with, and in addition to, the monthly payments of principal and interest payable under the terms of the note
sccured hereby, the Morigagor will pay to the Mortgagee as Trustee under the terims of this trust as hereinafter stated,
on the first day of each month until the said note is fully paid, the lfollowing sums:

fa) A sum equal to the ground rents, if any, next due, plus the premiums that will next become duc and payable
on policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (afl as estimated by the Mortgagee, and of which the Morigagor is notified)
less all sums already paid therelor divided by the niember of months to elapse before ene month prior to the
date when such ground rents, premiums, taxes and assessments will beceme delinquent, such sums to be held
by Morlgagee in trust to pay said ground rents, premiums, taxes and assessments,
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(b} Theaggregate of the amounts payable pursuant 1o subparagraph fa) and those payable on the note secured
hereby, shall be paid in a single payment each month, 1o be applied to the following items in the order stated:
1. ground remts, if any, 1axes, assessments, fire, and other hazard insurance premiums;

1. interest on the note secured hereby; and

[, amoertization of the principal of the said note.
Any deliciency in the amount of any such aggregale manthly payment shall, urless made good prior
to the due date ol the pext payment, constitute an event of default under this Morigage. At Morigagee's
option, Mortgagor will pay a **late charge®’ not exceeding four per centum (4%) of any instaliment when
paid more than lifteen (15) days after the due date thereof to cover the extra expense involved in han-
dling delinquent payments, but such “'late charge’” shall not be payable out of the proceeds of any sale
made to salisly the indebtedness secured hereby, unless such proceeds are sufficient 1o discharge the en-
tire indebtedness and all proper costs and expenses secured hereby.

tf the total of the payments made by the Mortgagor under subparagraph (a} of the preceding paragraph shail
exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments,
or insurance premiuwms, a8 the case may be, such excess shall be credited on subsequent payments to be made by
the Mortgagor for such items or, at the Morigagee's option as Trustee, shall be refunded 1o the Mortgagor. [f, however,
such monthly payments shall not be sufficient to pay such items when the same shall become due and payable, the
Mortgagor shall pay ‘to iz Morigagee as Trustec any amount necessary 10 make up the deficiency. Such payments
shall be made within thizty {30} days afier written notice from the Mortgagee stating the amount of the deficiency,
which notice may be givert by mail. I at any time the Mortgagor shall tender 10 the Morigagee, in accordance with
the provisions of the note secure  hereby, Tull payment of the entire indebiedness represented thereby, the Mortgagee
as Trustee shall, in computing tha amount of such indebtedness, credit to the account of the Moartgagor any credit
balance remaining under the proviviors of subparagraph (a) of the preceding paragraph. If there shall be a defaall
under any of the provisions of this mor/gage, resulting in a public sale of the premises covered hereby, or if the Mort-
gager acquires the property otherwisealter defavnh, the Morlgagee as Trustee shall apply, at the time of the com-
mencement of such preceedings or at the t/me the property is otherwise acquired, the amount then remaining 1o credit
of Mortgagor under said subparagraph (ajasacredit on the interest accrued and unpaid and the balance to the prin-
cipal then remaining unpaid under suid note,

AS ADDITIONAL SECURITY for the paymaal b the indebtedness afaresaid the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profits now due or which may hereafter become due for the use of the
premises hereinabove described. The Morigagor shali-0¢ entitled to collect and retain all of said rents, issues and
profits untit default hereunder, EXCEPT rents, bonuses ind royalties resulting from oil, pas or other mineral leases
or cohveyances thereofl now or hereafier in effect. The lesse, nssignee or sublessec of such oil, gas or minera! lease
is directed 1o pay any profits, benuses, rents, revenues or royalijac (o the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOQUSLY maintain hazard ingarance, of such 1ype or types and amounts as
Mortgagee may from lime to lime require, on the improvements now. Or hereafter on said premises, and except when
payment for all such premiums has theretofore been made, he/she will pay’promptily when due any premjums therefor,
All insurance shall be carried in companies approved by (he Morigagee oog the policies and renewals thercofl shall
be held by the Mortzagee and have attached thereto loss payable clauses in fuvor of and in form acceptible to the
Morigagee, In event ol loss Morigagor will give immedime notice by mail to the Morigagee, who may make proof
of loss if not mude prompily by Morigagor, and each instirance company concerndstiz hereby anthorized and direcied
1o make payment For such Joss directly to the Mortgagee instead of 1o the Moriaugsr and the Morigagee jointly,
and the insurance proceeds, or any part thereof, may be applied by the Mortgagee at its 4ntion either to the reduction
of the indebtedness hereby secured or to the restoration or repair of the property damigec. In event of foreclosure
of this mortgage, or other transfer of title 1o the mortgaged property in extinguishment of the indebledness secured
hereby, all right, title and interest of the Mortgagor in and 10 any insurance policies then'in foice shail pass to the
pilrchiaser or grantee.

INTHE EVENT of default in making any monthly payment provided for herein and in the note séoured hereby,
or in case ol a breach of any other covenant or agreement herein stipulated, then the whole of said principal sum
remaining unpaid together with accrued interest thereon, shall, at the election of the Martgagee, without notce, become
immediately due and payable.

INTHE EVENT that the whole of suid debt is declared 1o be due, the Mortgagee shall have the right immediate-
Iy to loreclose this morigage, and upon the filing of any bill for that purpose, the court in which such bill is filed
may at any tinte therealter, either before or after sale, and without notice to the said Mortgagor, or any party claim-
ing vader said Mortgagor, and without regard to the solvency or insolvency al the time of such application for a
receiver, ol the person or persons linble lor the payment of the indebledness secured hereby, and without regard 1o
the value of said premises or whether the same shall then be occupied by the owner of the equity of redemption,
as 0 homestead, appoint a receiver {or the benefit of the Mortgagee, with power to collect the rents, issues, and profits
of the said premises during the pendency of such forectosure suil and, in case of sale and a deficiency, during the
full statutory period of redemption, and such rents, issues, and profits when collected may be applied toward the
payment of the indebteduess, cosis, taxes, insuranee, and other items necessary For the protection and preservation
of the property.

IN CASE OF FORECLOSURE of this morigage by said Morigagee in any court of law or equity, a
reasonable sum shall be allowed for the solicitor's fees of the complainant and for stenographers’ fees of the
ecomplainant in such preceeding, and also for all outlays for documentary evidence and the cost of a complete abstract
ol title l'or the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
shal! be made a party thereto by reason ol this mortgage, its costs and expenses, and the reasonable fees and charges
of the anorneys or solicitors of the Mortgagee, so made parties, Uor services in such suit or proceed-

coa1ER




[ . .
EE CORY.
ings, shall be a fur\hcru N Q updn tlcCJIA:L iu@l rlgM and all such expenses shalf

become so much additional indebtedness secured hereby and be allowed in any decree loreclosing this mertgage.

THERE SHALL BE INCLUDED in any decree foreclosing this morigage and be paid out of the proceeds of any
sale made in pursuance ol any such decree: (F) All the costs of such suit or suits, advertising, sale, and conveyance, in-
cluding reasonable attorneys’, solicitors’, and stenographers’ lees, outlays for documentary evidence and cost of said abstract
and examination of title; (2} all the moneys advanced by the Morigagee, if any, for any purpose author-
ized in the mortpape, with interest on such advances al the rate provided lor in the principal indebtedness, from the time
such advances are made; (3) all the accrued interest remaining unpaid on the indebtedness hereby secured; (4) all the said
principal moncy remaining unpaid; (5) all sums paid by the Veterans Administration on account of the guaranty or in-
surance ol the indebtedness secured hereby. The overplus of the proceeds of sale, if any, shall then be paid to the Mortgagor.

IT Mortgagor shall pay said note at the time and in the manner afloresaid and shall abide by, comply with
and duly perform all ithie covenanmis and agrecments herein, then this conveyance shall be null and void and
Mortgagee will, within thirty days after written demand therefor by Mortgagor, execute a release or satisfac-
lion ol this mortgage, and Mortgagor hereby waives the benefits of all statutes or laws which require the carlier
execution or delivery of such release or satisfaction by Mortgagee,

I
The lien of this instrument shall remain in full force and cffect during any posiponement or extension of
the time of payment of the tndebtedness or any part thereol hereby secured; and no extension of the (ime of
payment of the debt hereby sccurcd given by the Mortgagee 1o any successor in interest of the Mortgagor shall
operate 1o relesce,in any manner, the original liability of the Mortgagor.

If the indeb!sdness sccured hereby be guaranteed or insured under TFitle 38, United States Code, such
Title and Regulations issued thercunder and in effect on the daie hereof shall govern the rights, duties and
liabilities of the paviizsy hereto, and any provisions of this or other instruments excculed in conneciton with
said indebtedness whicl arcdincansistent with said Title or Regulations are hereby amended to conform thereto,

THE COVENANTS HERLICONTAINED shall bind, and the benefits and advantages shall inure, to the respective
heirs, executors, administrators, successors, and assigns of the parties hercto. Wherever used, the singular number shall
include the plural, the piural the'singular, and the term **Mortgagee*’ shall include any payee of the indebtedness hereby
secured or any transferee thercol whetier by operation of law or otherwise.

WITNESS the hand and seal of the Mortgagor, the day and year first written.

?Z/ () @*% - IS)ZAL) {SEAL]

ROBE RT g ;UE}RFE

- [SEAL! ISEAL)
STATE OF 1LLINOIS 55,
COUNTY OF COOK
l. THE UNDERSIGNED , a notary public, in ard /for the county and State aforesaid, Do Hercby
Certify That RpBERT J JOREE, A BACHELOR and

. , his/her spouse, personally Lnown to me to be the same person whose
name 'S subscribed lo the foregoing instrument appearcd before e ahis day in person and acknowledged
that he signed, seaied, and delivered the said instrument as his fiveand voluntary act for the uses and pur-
poses therein set forth, including the release and waiver of the right of homeswera

This instrument was prepared by: _ GIYEN under my hand and-Notarial Scit! (his 5th
day ol MAY ’ e 1988
A AR A A AR A A A ; :
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: D e 3 Notary Public.
£ Nelary Public, State of Utnais §
é Ay Commassion Expires. Jan. 30, 1989 :
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