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19. Acceleration; Reme Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial procceding.
Lender shall be entitled te collect all expenses incurred in pursuing the remedies provided in this pardgraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.
‘ 20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially

appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and 1o collect the rents of :

the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment ol the
costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22. Waiverof Homestead. Borrower waives all right of homestead exemption in the Property.

23, Rides *o this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrurieat, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the coveiants and agreements of this Security Enstrument as if the rider(s) were a part of this Security
Instrument. [Check apziizable box(es)]

X Adjustable ot Rider [[] Condominium Rider [X! 2—4 Family Rider
] Graduated Paymcp! Pider {] Planned Unit Development Rider
[} Other(s) {specify]

By SIGNING BELOW, Borrosv/er sivepts and agrees to the terms and covenants contained in this Sceurity
Instrument and in any rider(s) executed bty Borrower angd recorded with it.
49 ........... (Seal)

X ....... M/Qdu £
—Borrower

~Borrower

[Sp Below This Line For Ach ledgment)

STATE OF B e 2 T B }
: SS:

COUNTY OF ..C20K ievvenrererrnscercasonss

1,..the. undarslenad. .cooverviiesieest rev. oy @ Notary Public in and for said county and state, do hereby certify that

... Bugene, D. Dpuyglas, and .F?.lis.i-ﬁ. Douglas, bis wife ... ... ... ................ , personally appeared
before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing instrument,
have executed same, and acknowledged said instrument to be..... their........... free and voluntary act and deed and that
' . o . (his, her, their)
..... they ...........exccnted said instrument for the purposes and uses therein set forth.
{he, she, they) e
Witness my hand and official seal this.......... T 2 N /gf’”d.‘“, 10.54..

This tnstrument was prepared by. James, J:, Kane,,
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If Lender required mortgage insurance as-a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Barrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any candemnation or other taking of any part of the Property, or for conveyance in lier of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (2) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award orsottle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is‘avttorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date <. tiic monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Tint P-oleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization . f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not <perate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall nat be required t¢ commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor{ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s'successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the e-ier_ise of any right or remedy.

11. Successors and Assigns Bouad; Jzint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benef t the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and ag=2eriants shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) il cr-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the ternis of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c)=grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommedations with repard t~ the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the lcan secured by this Securitv.Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted. so that the inte/est or other loan charges collected or to be collected in

" connection with the loan exceed the permitted limits, then: (&) 4ny such loan charge shal! be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sur:s already ccllected from Borrower which exceceded
permitted limits will be refunded to Borrower. Lender may choose to/niake this refund by reducing the principai owed
under the Note or by making a direct payment to Borrower. If a refund (edaces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expi‘aticn of applieable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according o its lerms, Eender, at its option,
may require immediate payment in full of 2ll sums secured by this Security Instzament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stens specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument'slall'be piven by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The niyice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notic’ to Jorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender #/ty given as provided
in this paragraph.

15. Governing Low; Severability. This Security Instrument shall be governed by federal liward the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security insirament or the
Note conflicis with applicable law, such conflict shall not affect other provisions of this Security Instrumdn: ar the Note
which can be given eflect without the conflicting provision. To this end the provisions of this Security instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Naie and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of ajl sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securily Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b} cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, inchuding, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Irstrument shall continue unchanged. Upon reinstatement by
Berrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 1 7.
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