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State of llinols Mortgage PMACasONo.
, - 131:537-4987 .

A

This Indenture, Made this 9TH | day of MAY , _ 19 885 N ween
TIMOTHY M, IRELAND AND GEORGIANN IRELAND HIS WIFE o ) o

e
. Mortgagor, and

UNIVERSAL MORTGAGE CORPORATION B S
& corporation organized and existing under the taws of ~ THE STATE OF WISCONSIN
Morigagee,

&

Y

Witnesseth: That whereas the Mortgagor is justly indebted (o the Mortgagee, as is evidenced by a certain promissory note bearmg even
date herewith, in the principal sum of  FIFTY THOUSAND THREE HUNDRED AND NO/100THS.

¢ 50,300.00 ) o v oo Dollirs
paynblc whh interest at thoeate of NO HALF percentum{ 10, 00 %) per aRnum on lhe unpald balance until-paid, and madc
payable to the order of the Morigagee at its office in  MLLWAUKEE, WISCONSIN

or at such other place as the tolcer may designate in writing, and delivered: the said pnnapa] and interest being pnyablc in monthly in-
stallments of FOUR HUNDEED FORTY ONE AND 42/100THS Dollars ($ 441,42 j
on the first dayoi ~ JULY .19 88, and a like sum of the first day of each and every month thereafter until the note is fully

paid, except that the final payment ot rrr'.upai eirg:t interest, if not soaner pald shal! be due and payablc on the ﬂrsz day of
JUNE l ,LU . : :

Naw, therefore, the said Morigagor, for the better securing of the paymcm of the said pnncxpal sum of mones and mtertsl am! the perfor-
mance of the covenants and agreements herein containea, does bv these presents Mortgage and Warrant uni(o- the Morlgagte s SUCCEssOrs
or assigns, the following described Real Estate situate, lying °sd being in the county of - COOK A e
and the S1ate of Nlinols, 10 wit:

LOT 468 IN 8TH ADDITION TO GLENWOOD GARD}:.“::, BEING A BUBDIVISION OF. PART OF.
THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 3, AND PART OF THE EAST 1/2 OF
THE SOUTHWEST 1/4 OF SECTION 3, TOWNSHIP 35 NCRTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIMNIS.

221 TULIP, GLENWOOD, ILLINOIS 60425 :
PERMANENT TAX I.D. NUMBER: 32~-03-419-006: VOLUME NU"MBL.R. 8

[

TOGETHER WITH ONE RIDER ATTACHED HERETQ AND MADE A PART HEREOF

Together with all and singular the tenentents, herednamcnls and appurtenances thercumo belongmg. and the Jents) issues, and profits
thereof; and all apparatus and fixtures of every kmd for the purpose of supplying or distributing heat, light, water, ot eiwer, and all plumb-
ing and other fixtures in, or that may be placed in, any bmidmg now or hereafter standmg on sald ]and and also all the-estate, right, title,
and interest of the said Mornigagor-'in and to said premises.

To have and to hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, its successors  material men to aitach to said premises; to pay to the Mortgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sufficient 1o pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of Illinois, which said any lax or assessment thal may be levied by authority of the
rights and benefits the said Mortgagor does hereby expressly State of Illinois, or of the county, town, village, or city in which
release and waive. the sald land is situate, upon the Mortgagor on account of the

‘ ownership thereof; (2} a sum sulficient 10 keep all bulldings that

And sald Mortgagor covenants and agrees: ‘may at any time be on said premises, during the continuance of

sald indebtedness, insured lor the benefit of the Morigagee in

To keep anid premises in good repair, and not to do, or permit  such forms of insurance, and in such amounts, as may be re-
to be done, upon sald premises, anything that may impair the quired by the Mortgagee,
value thereof, or of the security intended to be effected by virtue .

This form |a usad in connection with mortgages insured under the one- 1o four-damlly programs of the Natlonal Houslng Act which pruvlde
for periodic Morigage Insurance Premium payments. : . ‘

Previous Edillans Obaolate Page 1 of 4 HUD.82116M(10-8% Edition]
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{n case of the refusal or neglect of the Mortgagor to make
such payments, or to satisfy any prior lien or Incumbrance other
than that for 1axes or assessments on said premises, or 10 keep
said premises in good repair, the Mortgagee may pay such (axes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, and
uny moneys s paid or expended shall become so much addi-
tional indebtedness, secured by this morigage, 10 be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Mortgugor,

t is expressly provided, however (all ather provisions of this
mortgage (o Lhe contrary notwithstanding), that the Morigages
shall not be required nor shall it have the right ta pay, discharge,
OF remiove any tax, ussessment, or tx lien upon or against the
premises deseribed hesens or any purt thereol of the improve-
ments siluated thereon, se long as the Mortgagor shall, in good
faith, contes! the same or t52 valldity thereof by appropriate
legal procesdings brought inacourt of competent jurisdiction,
which shall operate 1o prevedt_the collection of the tax, nssess-
ment, ar lien so contestec! and tsesale or forfeiture of the said
premises or any part thereof Lo satisfy (ae same,

And the said Mortgagor Turther covennnts and ngrees is
follows:

That privilege is reserved to pay the debt in whete, o in parl,
on any Installment due date.

That, together with, and in addition to, the monthly paymenis
of principal and interest payable under the terms of the nots
secured hereby, the Morigagor will pay o the Mortgagee, on'the
first day of each mtonth until the said note is fully paid, the
following sums:

(8 An amount suflTicient 10 provide the holder hereol with
funds to pay the next morigage insurance premium {f this instru-
ment and Ihe note secured hereby ure insured, or a monthly
charge (in liew of & mortgage insurance premium) i they are held
by the Secretary of Housing and Urban Development, us follows;

(1) 37 and so long as said note of even date ad this instru-
ment are insured or are reinsured under the provisions of the Na-
tional Housing Act, an smount sulficient 1o accumulute in the
hands of the holder one {1} month prior to its due date the an-
nual mortgage insurance premium, in order to provide such
holder with funds to pay such premittm Lo the Secretary of Hous-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(1) 1f and so long as said note of even date and thiy instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in [ieu of a mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(1712) of ane-hall {1/2) per centum of the uverage outstanding
balance due on the note compuled without Laking into account
delinquencies or prepayments;

(b) A sum equal to the ground rents, i any, nest due, plus
the preminms that will next become due and payable on policics
of lire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) fess all sums already paid
therefor divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinguent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, tages and
special assessments; and

(¢} All payments mentiened in the 1wo preceding subsections
of this paragraph nnd al} payments to be mude under the note

secured hereby shall be ndded together and the aggregate am unt
thereof shall be paid by the Mortgagor each month In a sing
payment to be aptied by the Mortgagee to the following items n
the order set forth:

(I) preminm charges under the contract of insurance with the
Secretary of Housing and Urban Development, or monthly
charge (in lieu of morrgage insurance premium), as the case may
be; . .

(i) ground rents, if any, taxes, specinl ussessments, fire, and s
other hazard insurance premivms, (

(III) interest on the note secured hereby;

(1V) amortization of the principal of 1he said note; and

(V) late charges.

Any deficiency in the amount of any such aggregate monthly
payment shall, unless made good by the Mortgagor prior to the
due date of the next such payment, constitute an event of default
under this mortgage. The Mongagee may collect a "late charge”’
not to exceed four cents (4°) for each dollar (§1) for zach pay-
ment more than fifleen (15) days in arrears, to cover the exira
expense involved in handling delinquent payments,

1f the totat of the payments made by the Mortgagor under
subseclion fb) of the preceding paragraph shall exceed the
nmount of the payments actually made by the Mortgagee for ..
ground rents, tuxes, and assessments, or insurance premiums, as
the case may be, such excess, if the joun is current, at the option
of the Martgagor, shall be credited on subsequent paymenis to be
made by the Mortgagor, or refunded to the Mortgagor, If,
however, the monthly payments made by the Mortgagor under
subsection (b) of the preceding paragraph shall not be sufficiens
to pay ground rents, taxes, and assessments, or insurance
premiums, as the case may be, when the same shall become due
pnd paygble, then the Mortgagor shall-pay to the Mortgagee any
aronit necessary to make up the deficiency, on or before the
date vaen payment of such ground rents, taxes, assessments, or
insurzace premlums shall be due, If at any time the Mortgagor

_ shall tesic'er Lo the Mortgagee, in accordance with the provisions

of the nete'secured hercby, full payment of the enlire in-
debtedness reprraentod thereby, the Mortgagee shall, in com-
puting the amotnt oFsuch indebtedness, credil to the account of
the Mortgagar all parints made under the provisions of subsec-
tion fa) of the precediap/puragraph which the Mortgagee has not
become obligated 10 pay 2o itieSecretary of Housing and Urban
Development, and any balancetemaiging in the funds ac-
cumulated under the provisions of sshsection (b) of the preceding
paragraph. If there shall be a default urder any of the provisions
of this mortgage resulting in a public-sa’c ef the premises covered
hereby, or if the Mortgagee acquires the/properly otherwise after
default, the Mortgagee shall apply, al the time of the commence-
ment of such proceedings or al the time the proprrly is otherwise
acquired, the balance then remaining in the fuvds accumulated
under subsection (b of the preceding paragraph as a credit
against the amount of principal then remaining unpaid under said
note and shall properly adjust any payments which shall have
been made under subsection (w/ of the precading paragraph,

And us sdditionn! securlty for the payment of the indebtedness
aforesaid the Mortgagor does hereby nssign 10 the Mortgagee all
the rents, Issues, und profits now due or which may herealter
become due lor the use of the premises hereinabove described.

That he will keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time 16 time by the Mortgagee against loss by fire and
other hazards, casualties and contingencies in such amounts and
for such periods as may be required by the Mortgagee and will
pay promptiy, when due, any premiums on such insurance provi-
~ . sion for payment of which has not been made hereinbefore.

Page 20l 4
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MORTGAGE RIDER

The Rider, dated the 9TH day of MAY - , 19 88 ,
amends the Mortgage of even date by and between TIMOTHY M. IRELAND AND
GEORGIANN IRELAND, HIS " 'the Mortgagar, and Universal Mortgage Corporation,
the Mortgagee.as follows:

1. 1In paragraph !, the sentence which reads as follows is deleted:

Privilege {s-ressrved to pay the debt in whole, or in an amount equal
to one or more-muiithly payments on the principal that are next due-on
the first day of any menth prior to maturity; provided, however, that
written notice of-an intention to exercise such privilege is given at
least thirty (30) day: grior to prepayment.

2. Paragraph 1 is amended by tle addition of the fallowing:

"orivilege is reserved to pay “he debt, in whole or in part, on any
installment due date."

IN WITHESS WHEREQF,  TIMOTHY M. TRELAND AND GEORGIANN IRELAND, HIS WIFE
HAS SET HIS HAND AND SEAL 7HE DAY AND YEAR FIRST AFQRESALD.

it ) \Dfod? (SEAL)
Y

TIMOTHY'M. IRELAND

{SEAL)

Signed, sealed and delivered

in the presence of
ﬁlgfﬂa‘m SEAL” CLI6361
ma M, Fuse
Notary Public, Siata ;’HHnMSO TGAGE RIDER
J Lommission £y nire I
The mortgage P ﬂgN 3§é”a proval of the Federal Housing Commissioner,
or lhis desipnee, declorc all sums secured by this mortgage to be immediately due
and payable 1f all or a part of the property is scld or otherwise transferred (other
than by devise, descent or operation of law) by the mortgagor, pursuant to a contract
of sale exccuted pot later than 12 months after the date on which the mortgage 1s
endorsed for insurance, to a purchaser whose credit has not been approved in
accordance with the requirements of the Commissioner. (If the property ia not the

principal or secondary residence of the mortgagor, "24 montha® must be substituted for
12 months."™)
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