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KAREN CERICOLA
14 N. DRYDEN, m‘ﬂfﬁbmn BEIGHTS "IL 60004

PR AR

MORTGAGE

THIS MORTGAGE is made this . . bth dayof ... MAY.
19. 88 , between the Mortgagor, . RDB&R’I Es MCMURRAY AND M&RY J-.NQMURR&\Y. HIS HIEE

I R I S R Y

v (hercln ”Lender")

WHEREAS. Borrower is indebted to Lender in the principal sum ofU 5.5 ..28860,00 ... . ... ... ... ,
which indebtedaess is evidenced by Borrower's note dated . MAY, 6, 1933 and extensions and renewals
thereof (herein “Tvote’'), providing for monthly installments of principal and mterest with the balance of indebtedness,
if not sooner paic, d»= and cayable on ... MAY. .10, . 2003

To SECURE to Loade ¢ the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with inier st thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the coverian*s and agreements of Borrower herein contained, Borrower duts hereby mortgage, grant
and convey to Lender the folicwi/g described property located in the County of GOK , State of
inois:

Lot 5015 in Weataersfield Unit 5, being a Subdivision in Section
28 and 29, Towusliip 41 North, Range 10, East of the Third Principal
Meridian, in Cosi/ f£0unty, Illinois according to the Plat thereof
recorded in the Recrrier's Office of Cook County, Illinoils on
January 21, 1965 aslocument No. 19363546,

PERMANENT TAX NUMBER: 07-28-111-005

XTIt Serdirns ## &5~ /7)/-/

1116 BRADFORD LANE SCHAUMBURG
{Street] {City}

(herein ' Property Address');
[2ip Code)

TOGETHER with all the improvements now or hercafter erected on the property. and all easements, rights,
appurtenances and rents all of which shatl be deemed to be and remain a part of the property cevered by this Mortgage;
and all of the foregoing, together with said property (or the feasehold estate if this Mortgage is en a leaschold) are
hereinafiler referred to as the Property.”’

Borrower covenants that Borrower is lawlully seised of the estale hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Dorrower
covenants that Borrower warrants and witt defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

TLLINOYS-HOME 1MPROYEMENT - 1/80-- FHMA/FHLME UNIFORM IHSTRUMENT
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1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interess
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are pavable under the Note. until the Note is paid
in full, a sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments (ineluding condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, pius one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated 1o make'd.
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or® °-
deed of trust if such holder is an institutional lender. pt

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall appiyCy
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holdings s
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lende)
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds siawing credits and debits 1o the Funds and the purpose lor which each debii ta the Funds was made. The
Funds are pledged.as additional security for the sums secured by this Mortgage.

If the amoun ol the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of tancsassessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments gasarance premiums and ground rents as they fail due, such excess shall be, at Borrower’s option,
either prompily repaid to Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of
the Funds heid by Lender’shail not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall'pey ro Lender any amount necessary 1o make up the deficiency in one or more payments as
Lender may require.

Upon payment in fuli of all sim/., sscured by this Mortgage, Lender shall promptly refund to Borrower any Funds
held by Lender. It under paragraph /i ? hereot the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no kater than immed ately prior to the sale of the Property or its acquisition by Leader, any Funds
hetd by Leader at the time of application as a ecedit against the sums sectired by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall e 2 prlied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to inteies” nayable on the Note, and then to the prineipal of the Note.

4. Prior Mortgnges and Decds of Trust; Chirges: Ulens. Borrower shall perform all of Borrower’s obligations
under any mortgage, deed of trust or other security (agreement with a fien which has priority over this Mortgage.
including Borrower's covenants to make payments wherlue. Borrower shall pay or cause to be paid all taxes,
assessments and cther charges, fines and impositions attrihiiable to the Property which may attain a priority over this
Morigage. and leasehold payments or ground rents, if any.

5. Huazard Insurance. Borrower shall keep the improvements pow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extdnded coverage'', and such other hazards as Lender
may require and in such amounts and for such perieds as Lender mav/-cquire.

The insuranve carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withiield. All insurance policiesaind renewals thereof shali be in a form
aceeptable to Lender and shall include a standard mortgage clause in favorOhand in a form acceptable to Lender.
Lender shatl have the right to hold the policies and renewals thereot, subjeet towheterms of any mortyage, deed of trust
orother security agreement with a lien which has priority over this Mortgage.

In the event of less, Borrower shali give prompt notice to the insurance carrler ¢ad Lender. Lender may make
proof of loss it not made promptly by Borrower,

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender withia 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a elaim for insurarce benefits, Lender is
authorized to callect and apply the insurance proceeds at Lender’s option either to restoration 7 ripair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Cendominlums; Planned Unit [Yevelopments. Bor-
rower shail keep the Property in good repair and shall not commit waste or permit impairment or deevisration of the
Property and shall comply with the provisions of any least if this Mortgage is on a leasehold. 1f this Mortgage is on a unit
in & condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to pecform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, al Lender’s option, upon notice to Berrower, may make such appearances, disburse such sums, including
reasanable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan sccured by this Mortgage, Borrower shall pay the premivms required to
maintain such insurance in effect untii such time as the requirement for such insurance terminates in accordance with
Borrower’s and Lender's written agreement or applicable law, ‘ o

Any antounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate, shall
become wdditional indebtedness of Borrawer secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Berrower requesting payment thereof.
Nothing contained in this paragreaph 7 shall require Lender 1o incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonabie cause therefor
related to Lender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are
hereby assigned and shalt be paid o Lender, subjeet to the terms of any mortgage, deed of trust or other security agree-
mend with a lien which has priority over this Mortgape.
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