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WHEN RECORDED MAIL TO:

ABQ BANK

C/O0 ARQ MORTOAGE CORP.

1821 WALDEN OFFICE SOUARE »11%
SCHAUMBURG, ILLINOIS 80173

¥ 7150CUST

lADCWENT PREPARED BY: MARGARET A. BIELARZ {PEGQY)

{Space Above Thiz Line for Rerording Data)

MORTGAGE

YHIL VADARTGAGE ("Security Instrement™) is given on APRIL 29TH, 1988 . The mortgagor is
SALVATORE R DE F.38/. AND SHEILA M DE ROSA, HIS WIFE
("Borrowar"),
This Security Instrument is given .0 4BQ BANK, FEDERAL SAVINGS BANK, which is organizee and existing under the laws of THE
NITED STATES. and whose address is P.O. BOX 27800, ALBUGUERQLUE, NEW MEXICO 87128 (“Lender*). Borrower owes Lender the
principal sum of ONE HUNDRED EIGHT THOUSAND TWO HUNDRED AND 007100
Dollars (U.S. S »n 108,200.00 3
This deb! is evidoncoed by BOrrowor's nole .cuir. the same date as this Security Instrument {("Note*). which provides for monthly payments.
wilth 1he fuil debt, if nat paid earlier. due ane payaris on MAY 01, 2010

This Security Instrument secures 1o Lender: (a) ‘he vapayment of the deb! evidenced by the Note, with intarest and ail renewals,

extensions and modification: (b) the payment of ali cthe' sums, with interest,. advanced under paragraph 7 10 profect the Security Of this

Sacurity Instrument; and (c) the performance of Borrov er's covenants and agreemenis under this Security Instrument and the Note, For

this purpose. Borrower Oces hereby warrant morigage, o~zn and convey 1o Lender the following described property located in
CooK County, Htingis,

LOT 8 IN BLOCK 4 IN WINSTON OGROVE SECTION 21, IN ELK OROVE ‘—88'-1995?5
VILLAGE, BEING A SUBDIVISICN IN THE EAST 1/2 OF THE SCJTHWEST 1/4 -
AND THE WEST 1/4 OF THE SOUTHEAST 1/4 ITAKEN AS A TRi.C() OF

SECTION 28, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIF.O

PRINCIPAL MERIDIAN, {(EXCEPTING FROM SAID TRACT THE SOUTH 42 ACSES

THEREOF) IN COOK COUNTY, ILLINOIS ACCORDING TO THE PLAT TRCHEOF

RECORDED IN THE RECORDER'S OFFICE OF COOK COUNTY, ILLINCIS ON

AUGUST 22, 1974 AS DOCUMENT 22024636, IN COOK COUNTY, ILLINOIS.

G2G661S8

2701 $i4.2

i4449  TrRaM 2407 85,1088 14.30:00

#2057 # » =381 PPE25
COGK/ COUNTY RECORDER

5

\/ BTN # D7-25-408-007

{/which has the address of 742 NEW MEXICO TRAIL, ELK GROVE VILLAGE
{Sireety ICity}
fHlincis 83007 {“Properly Acdress™),
(Zip Code)

TOGETHER WITH all the improvemants now or hergafter erected on the properiy, and alt easements. rights, appurtenances, renis,
royalties, mineral, oil and gas rights and profils, water rights and stock and all fixlures now or hereafter a part of the properly. All

replacerments and additions shall also be covered by this Securlly Instrument, All of the foregolng s referred 1o in this Security
instrument as the "Property.” ’

BORROWER COVENANTS that Borrower is jawfully seised of the estale hereby conveyed and has the right 1o mortgage. grant and
convay the Property and that 1he Properly is unencumbered, excepl for encumbrances of record. Borrower warrams and will defend
gonorally the litke 10 1the Properly against afl claims and dermmands, Subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanls for national use and non-uniform covenanis with limited variatlons by
jurisdiction 1o constitute a unhiform Security Instrument covering reat property.
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UNIFORM COVENANTS. gorrower ano Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Lats Charges. Borrower shall promptly pay when dus the principal of
and inlerest on the debt evidenced by the Note and any prepayment and lale charges due undar the Note,

Z. Funds for Taxes and Inaursnce, Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to Lender on
the day monthiy payments are due undsr the Note until the Note is paid in full, a sum ("Funds™) equal 10 one-twelith of : (a) yearly taxes
and assessments which may altain priority over this Security Instrument: (b) yearly leasehold payments or ground rents on the Property, if
arty: {c) yearly hazard insurance premiums: and (d} yearly morigage insurance premiums, if any. Theses items are called "escrow ilems'
Lender may esfimata the Funds dug on the basis of current data and reasonable esiimates Of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts Of which are insured or guaranteed by 3 federal or state
agency (including Lendsr if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items, Lender may not charge
for holding and applying the Funds, analyzing the account or verifying the escrow items. uniess Lender pays Borrower interest on the
Funds and applicable law permits Lender to rmake Such a charge. A charge assessed by fender in conngction with Borrower's antering into
this Security Instrument to pay the cost of an independent tax reporting service shall not be a charge for purposes of the precading
seniance. Borrower and Lender may agree in wriling that interest shatt be paid on the Funds, Unless an agreement is made or applicable
iaw requires interssi to bs paid, Lender shall not be required to pay Borrower any ineres! or earnings on the Funds. Lender shall give 1o
Borrower. without charge, an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged 2as additional securily for the sumns secured by this Security Instrument,

if the amount of the Funds hefd by Lender, together with the future monthy payment of Funds payable prior 10 the cue dales of
the escrow items, shall exceed the amourt required to pay the escrow ltems when due, the excess shall be, at Borrower's option. either
promptly repaid 10 Botrower or credilad 10 Borrowaer on monthly payaents of Funds, If the amount of the Funds held by Lender is not
sufficienmt to pay 1hl essrow items when due, Borrower shali pay to Lender any amount ngcessary 1o make up tha deficiency In ono or
morg payments as reguirad by Lender.

Upon payment «n 74! of all sums secured by this Security Instrument. Lender shall prompily refund to Borrower any Funds hold
by Lender If under paragtaris 19 the Property is soid or acquired by Lendsr, Lender shall apply, no later that imrediately prior 1o the sale
of the Properly or its acg.sitiun by Lender, any Funds held by Lender a1 1he time of application as a credit against the sumns secursd by
this Sacurity Instrument,

3. Application of Paymasnt.. inless applicable law provides otherwise, all payments received by Lender under paragraphs 1 and 2
shall be applied: first, 10 lale charges rue under the Note; second. 10 prepayment charges due under the Note: third, tc amounts payable
under paragraph 2: fourth, 10 interest ‘=a: and last, 1o principal due.

4. Charges; Liens. Borrower shalf Loy ail faxes, assessments, charges, fines and impositions phiribulable to the Properly which
may attain priorlty over this Security Instrumnon’, and leasehold. paynemis or ground rents. if any, Borrower shall pay these obligations in
the manner proviged in paragraph 2, or if not paid_in that manner. Borrower shall pay them on tima directly 10 \he person owed payment.
Borrower shali promptly furnish 10 Lendsr all nlice: of amounis to be paid under this paragraph, if Borrower makes these payments
direcily. Borrower shall prompily furnish bender rucsip'z evidencing the paymenis,

Borrowser Shall promptly discharge amy lien whic’. has priority over this Security Instrument unlass Borrower: (a) agrees in wriling
10 the payment of the obligation secured by the lien in/a marner acceplable 10 Lender: (b) contests in good faith the lien by. or defends
against enforcement of the llen in, legal procesdings which’ in.the Lender's opinion operated to prevent the enforcement of the lien or
forfeiture of any part of the Property: or {c¢) secures from ihe b~ider of the lisn an agreernent salisfaciory 10 Lender subordinaling the
lien (o this Security Instrument, If Lender deterrnings thal any pirt O the Propsriy is subject to 2 lien which may analn priority over this
Security Instrument, Lender may give Borrower a nolice identifyins tha lien. Bofrower shall salisfy the lien or take Onhe or more Of the
actions set forth ahove within 10 days of the giving of notice.

5. Hazard Insurancs. Borrower shall keep the improvernents now existing or hereafter erected on the Property insured against
ioss by fire, hazards included within the term "extended coverage" ard am: other hazards for which Lender requires insurance. This
insurance shal be maintained in the amounts and or the periods thal Lende. racuires. The insurance carrier providing the insurance shall
be chosen by Borrower subject to Lender's approval which shall nol be unreaso anly withheld,

Al insurance policles and renewals shall be acceptable to Lender ang shall Ipiinde a standard morigage ¢iause. Lender shali have
the right to hold the policles and renewals. If Lender requires, Borrower shall promotly yive 1o Lender all receipts of paid premiums and
ronewal nofices. In the evant al loss. Borrower sha) give prornp! nalice to the inswancs carrier and Lender. Lender rmay make preof of
loss if not made promplly by Borrower.

Untess Lender arnd Borrower olberwise agree in writing, insurance proceads shal os applied to resioration or repair of thaI
Property damaged, if the restoralion or repair is economically feasible and Lender's security is...ui-trssened. I ihe resioralion of repair i
nol economically feasible or {ender’s security would be (essened, the Insurance proceeds shal. be cpplied 1o the sums secured by 1thi
Security Instrument, whether or nol then due, with any excess paid to Borrower. (f Borrower abai.dins the Proporly, oF does not answe
within 30 days a notice from Lender that the insurance carrier has offered to seltle a claim, then _ender may ¢ollect the insurance
proceeds, Lender mmay use the proceeds 10 repair or resiora the Propsrty of 10 pay sumns secured by thiz Sacurlty Instrument, whether
or not then due. The 30-day period will bagin when the nolice 15 given,

Unless Lender and Borrower otherwise agree in wriling, any appiicallon of proceeds 1o principal shall’nr_eaxtend or posipons thew! |
due date of the monthly payments referred 1o In paragraphs 1 and 2 or changd tha amount of the payments. [ uader paragraph 10 1he
Property Is acquired by {.ender, Borrower's right to any insurance polcies and proceeds rasulling from damage 1¢ Yhy Property prior 10
the acquisilion shall pass 10 Lencder 10 the extent of the sums secured by this Security Instrument immaediately prior o the acquisition.

€. Preservatien and Malntenance of Property; Lesssholds, Borrower shall not desiroy, damage or substantially change the
Property, allow the Froperty 1o deteriorate or commif wasla, if IMS Security Instrumant is on a feasehald. Borrowar shall comply with the
provisions of 1ha lsase. and il Borrower acquires fee tille to the Property. the leasehold and fee title shall nol merge unless Lender
agroas to the meargar in wrillng, .

7. Protection of Lender's Rights In the Property; Mortgage Inaurance. If Borrower falls to perform the covenanls and
agreements contained in this Security Insirumaent, or there is a legal proceeding that may sigrificantly affect Lender's rights in the Properly
(such 2s a proceeding in bankrupticy. probale for condemnation OF to enforce laws or regulations), then Lender may do and pay for
whalever is necessary to protect the valus of the Property and Lender's rights in. the Property. Lender's action may include paying any
sums sacured by a Hen which has priority over this Security Instrument, appearing in court, paying reasconablie aitorneys fees and enlering
on the Proaperty to make repairs. Although Lender may take action under this paragraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall becoms additional debt of Borrower securad by 1his Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear inlerest from the dale of
disbursement al the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower reguesting payment,

If Lander required mortgage insurance as a condifion of making the loan secured by this Securily Instrumen). Borrower shall pay
the premiums required tc maintain the Insurance in effect unlil such time as 1he rgquirement for the Insurance terminales in accordance
with Borrower's and Lender's wrilten agreement or applicable law.

8. Imspection. Lender or its agenl may make reascnable eniries upon ang inspections. of the Property. Lendar shall give Borrowoer
nolice at the time ol or prior (o an Inspeclion specifying reasonable cause for the inspection,
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8. Condemnation. The proceeds of any award of claim for damages. direct of consequential, in conneclion with any
condemnalion or other taking of any part of the Property, or for conveyance In lieu of condemnation. are heroby assigned and shall
be paid 10 Lender,

In the event of a 1otal taking of the Property, the proceeds shall be applied 10 the Sumns secured by this Security Instrument,
whether ¢or notl then due, with any excess paid toc Borrower. In the event of a partlal taking of 1the Property. uniess Borrawer and
tender otherwise agree In wriling, the suns secured by this Security instrument shall be reduced by 1he amount of the proceeds
multiplied by the foliowing fraction: (@) the tolal amount of 1he sums securad immediately before the laking, divided by (b) the fair
markst valua of the Property immediately before the taking, Ary balance shall bs paid to Borrower.

If the Property is abandoned by Borrower, or if after notice by Lender to Borrower that the condemnor offers 1o make an
award or setile a clairn for damages, Borrower falls to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to coliect and apply 1the proceeds. at its option, either 10 restoration or repalr of the Property or to the sums secured
by Ihis Sacurity Instrument, whethar or not then due.

Unlass tander and Barrower otherwise agree in writing. any application of procesds (o principal shall not axtand or posipons
the due dale of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Relsassd; Ferbearance 8y Lender Not & Walver. Exiension of 1he lime for payment or modificaliion of
anoriization of the sums secured by ths Security Instrument gramed by Lender to any successor In inerast of Borrowser shall not
operate 1o release the lability of the original Borrower or Borrower’s successors in inierest. Lender shal not be required 1o
commence proceedings against any successor in interest or refuse 1o extend lime for paynent of oiherwise modify amortization of
the sums secured by .this Saecurity Instrument by reason of amy demand made by the original Borrower or Bofrower's successors in
intarast, Any forbuasar:e by Lender in exercising any right or remedy shall nol be a waiver of or preciude ihe exercise of any rigm
or remedy.

11. Successors am! Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this Security
Instrument shall bind and oznafit the successors and assigns of Lender and Borrower, Subject to the provisions of paragraph 17.
Borrower’s covenani and zariements shall be joint and several. Arny Borrower who co-signs this Security Instrument but goes not
axecuts the Note: (@) is ceisizvng this Security Instrument only to morigage, grant and convey that Borrower's interest in the
Properly under the lerms of ks Tecurity Instrument: {b) is nOl personally obligates to pay the sums secured by 1his Security
Instrument: and (c) agrees that Lerder and any other Borrower may agree 1o extend. modify, forbear or make any accommodations
with regard 10 the tarms of this Sacunly Instrument or the Nole withoutl that Borrower's consent.

12. Loan Charges. I 1he 10an seiurid by this Security Instrument is Subject fo a faw which sers maxirmumn loan charges, and
that law is finally interpreted SO that thgintacest or other loan charges collected or 10 be collected in connection with the loan
excesc tha perrnitted limils. them: (a) any Such 'Uan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitted limit; and (b) any sums already coliecled rom Borrower which exceeded permitied lienits will be refunded 10 Borrower.
Lender may choose ta make this refung by recduciy, \he principél owed under 1he Nute or by making a direct payment to Borrower,
If a refund reduces principal, the reduction wili be rratzd as a partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. Il erac:ment or expiration of applicable laws has the effect of rendering any
pravision of the Note or this Security Instrument unenfc/ceacle according 1o its terms, Lender al 5 Oplioh, may require irvnediate
payment in Tull of all sums secured by this Securily Instrumer: ond may invoka any remadias permilted by paragraph 19. I Lender
exercises ihis option, Lender shall take the slaps specified in (he sucond paragraph of paragraph 17.

14. Notices. Arw notice to Borrower provided for in this~Szcurity Instrument shall be given by delivering it or by mailing it by
first class mail unless. applicable (aw requires use of another meih~J./The notice shall be directed to the Properly Address or ary
other addross Borrower designates by notice to Lender. Any notice (0 Lender shall be given by {irst class mail to Lender's address
staled hersin or arw Othsl address Lender designates by notice to Borrower Amny notice provided for in this Security Insirument shall
be deemsd to have been given 10 Borrower or Lender when given as providsd in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be goyeried by federal law and the law of the jurisdiction in
which the Property is located, In the evenl that any provision or clause for fhiz™ Tecurity instrument or the NOle conflicls with
applicable law. such conflict shall not affect other provisions for this Security (Sirensnt or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrumeni and the Nole aré declared 10 be severable,

18, Borrowsr's Copy. Borrowar shall be given one conformed copy of the Not( and of this Securlty Instrument.

17. Trsnafer of the Property or = Bereficia) Interest In Borrower, If all or any ~ar1of the Praperty or any interast in It is
sotd or Iransferred (or il a beneficial Interest in Borrower is sold or transferred and Boirower is nol an natural person) withoul
Lender's prior wriltan consent, Lender may, at i1s option, require immediate payment in fulk of oI sums sSecured Dy 1hs Securily
Instrument, However. Ihs option shall not be exercised by Lender If exercise is prohibiled by. ederal iaw as of the date of this
Sacurity Instrumnent.

If Lender exercises this option. Lender shall give Borrower naofice of acceleration. The notice _sha? provide 2 period of not
less than 30 days fromn the date the notice is delivered or mailed within which Borrower must pay all si'ns secured by this Securily
Instrument. IT Borrower fails fo pay these sums prior 1o the expiration of this period. Londer may invoke ary ~amedies permitled by
this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. |f Borrower meets cerizin conditions, Borrowsr shall have the right (v have enforcement
of his Security Instrument discontinued at any time prior 10 the earller of: {a}) 5 days (or such other period as applicable law m
specify for reinstatemeant) before sale of the Property pursuant 1o any power of sale conlained in this Security Instrument: or (Qu
eniry of a judgemem enforcing this Security Instrument., Those conditions are that Borrower: (a} pays Lender all sums which thm
would be due under this Security Insirument and the Note had no acceleraticn occwrred; (b) cures any default of any olher covenan@:,
or agreemenis: {c} pays all expenses Incurred in enforcing this Security Instrument. including, but not limited 10, rezsonable anornem
fags: ang {(d) takes such actlon as Lender may reascnably require 10 assure that the lien of this Securily Instrument. Lender's rights N
the Property and Borrower's obligation 10 pay the sums secured by 1his Security Insirument shall continue unchanged, Upm
reinstatement by Borrowor, this Security Instrument and the obligations secured hareby shall remain fully effective as if no
acceloration had occurred. However, 1his right 10 reinstate shall not apply In the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrowers and Lendar further covenant and agree as follows:

19. Acceleration; Remediss. Lender shail give notics to Borrower prior to accelerstion following Borrower's breach of
any covenant or agreemsnt In this Security Instrument [but net prier to accaleration under peragraphs 13 and 17 unless
applicable law provides otherwiss)l. The notice shall specify: (sl the default; (b} the action required to cure the default; (&) a
date, not Jess than 10 days from the dzte the notics Is piven to Borrower, by which the defau!t must be cured; and (d that
fallure to cure the defmult on or before the date specified In the notics may result In acceleration of the sums secured by this
Securlty instrument, foreciosurs by judicisl procesding and sale of the Property. The notice shall further Inform Borrower of
the right to relnstate stter sccaleration and the right to assert (n thae foreclosure procseding the non—existance of a defauit or
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shy other deferee of Borrower to scesieration and feraclosurs. 14 the default Is net cured on or bafors the dute specifisd In
the notlce, Lender wt its aption may require Immediate payment |n full of =) sums secured by this Security Instrument without
further demand and may forecicse thin Securlty Instrument by Judicial proceading. Lender shall be entitie to collect al)
experwes Incurred In pursuing the remedies provided In this paragraph 19, including, but neot limited to, reszonable sttorneys’
fses and costs of title evidencs.

20. Lendar In Possession. Ugon acceleration under paragraph 19 or abandormerd of the Property and at arw time prior to the
expiration of any period of redemption fofiowing judicial sale. Lender (in parson, by agem or by judictally appointed receiver) shall be
entitled 1o enter upon, take passession of and manage ihe Property and 1o caffect the rents of the Property including those past dus,
Any rents collected by Lender of the receiver shall be applied first to payment of the cosls of management of the Property and
collection of rents. Including. bul no! timited 1o, receiver's fees. premiuns on receiver's bonds and reasonable attorneys’ fees, and
then to the sums securad by this Security instrument.

21. Relemse. Upcn payment of al sums secured by this Saecurity Instrument, Lender shall release this Securify Insirument
without charge to Borrower. Borrower shall pay any recordation ¢OSis.

22. Walver of Homestead. Borrower waives all right of homestead exemnption in the Property.

23. Riders to this Securlty Inetrument. If one or more riders ars execulsd by Borrower and recorded together with 1his
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplemant the
covenams and agresments of this Security Instrumenl as if the rider(s) were a part of this Securily Instrument. Check applicable

rider(s).

— Adjuysiable Rate Rider Condominiumn Rider 2-4 Family Rider

Oraduated Paymaent Rider . Planned Unit Development Rider

e Cinns) (specity)

BY SIGNING BELODW, Borro.wve 2ccepls and agrees 10 tha terms and covenanis contained in this Security Instrumemnt and in any
rider{s} executed by Borrower and i ecorded with it,

%Z\N / N ‘%7-'\ T _(sea) ]
-Borrower

-

SALVATORE R DE ROSA starrower SHEILA M DE ROSA

(Seal) : (Seal)

-Bor rower ~Borrowes

{Space Below Yaiz line For Acknpwir sicwi]

STATE OF ILLINOIS. (yM é Counts =

younty and stale, do hereby certify

Lc//\;_,‘J' AAL A

subscriped 10 the

personally known to e !0 be the same person(st whose name(s) oa 4 e

foregoing instrumsent, appeasred before me this day in parson, and acknowledged that e L signed and
delivered the said instrumem a;C&;_A,!ree voluntary acl. for the uses and purposes therein set forth,

Given under my hand and official seal, this QQCIL_CI/{. day of ﬂiin/& Z

19

My Commission expires: S~ /. 3- 9 ¢y
(Notary Public)

“OFFIZjAlL SEAL™
CHRISTINE M. DELLACECCA

Notary Pubtic Stale
3 of lllineis
My Comnission Expiras 5/13/0p
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