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HOME BQUITY CREDIT LINE MORTOAGRy1599:30

s

This Home Equity Credit Line Mortgage is.made this. ___.7th . _ day of May .19 33 .
between the Mongagor‘ o . JDHN E. RYAN AND. DDNHLJ B_A.N chis wife. = . .

(herein *‘Borrower””) and the Montgagee, Chesterfield Federal'Savings and Loan: Association.of Chicago, a Corpomuon organ )
ized and, existing under the laws of the United States of America’whose address is 10804 South-Western Avenue,: Chicago,

Hlinois 60643 (herein “Lender'").

WHEREAS, Borrower and Lender have entercd into a Chestcrﬁeid cheral Savmgs and Loan Association Home Equny
Credit Line Agreement (The *‘Agreement’) dated _Hﬁl ?th e V19 88 ', pursuant to which
Borrower may. from time to time until Jthy -1 _ borrow fram Lender sums ‘which
shall not_in the aggregate outstanding. principal balance exceed S 42 500 00  the **Maximum .Credit™! plis:
interest. Interest on the sums borrowed. pursuant. to- the. Agreement is payable:at the rate and at:.the times prowded for in
the Agreement, After _______  May 7th, 1998 .  (the 'Final Matunty Date") ail sums- omsumdmg under: the

Agreement, together with interest thereon, are due and: payable..

TO SECURE 20 Lo nder the repuyment: of the mdcbtedncss mcurred pursuam 10 lhc Agrecment. wnh interest thcrcon. ;he
payment of all othe: ‘sums, with interest lhcreon.’advanced in accordance hercwuh 10 protect the secumy ‘of this Mortgage,

and the pcrfarmance ofithe covenanis’ and’ agreemems of Borrowcr contamed hcrem and in the Agrecmcnt Borrower does
hereby mortgage, graut aid convey to'Lender’ lhe followmg descnbed property localed in the County of __.._Q.QK__ '
State of I,llmons

Lot 30 in Block 14 n Zundale Hills Addition ta Tinley Park in Section 25, Tow‘nship 36
Rorth, Range 12 East of :the Third’ Principal Meridian, according to plat thereof recorded
July 6, 1956 as Document. 41663(}341, in COOK COUNTY ILLINOIS. e .

fgsa MAY 1 AH‘-'} 50

Y el

e
PERMANENT INDEX NUMBER: | 27-25-4092029-0000 "
i P 109-029-0
which has the address of
(herein **Property Address”)

7296.%. 173rd Place; Tinley:Parky/ IL 60477

TOGETHER with all the improvements now or hereafter erected on'the property, and all cascmcnts nghts nppurtenanccs.
reqts, ruyaines. mineral, oil and gas righits and prof' ts, water nghts and water stock; nnd all ﬁxtures now or hereaﬁer attach-’
ed 10 the property, all of which; “including ‘replacémiénts and' additions theréto; shall‘ he deemed to'Be ‘and rémain’d part of
the ptoperty covered by this Mortgage. and all of the. foregcmg, tosether wuth sald property. (or leasehold estate if this Mon-
gage is on a leasehold) are herein referred to as the “'Property.”’ = - . e R

Borrawer covenants that Borrower is lawfully se:scd of the csmtc hereby conveyed and has thc right to rnortgagc grant and
convey the Property, and that Borrower will watrant and ‘defend geénerally the title-to'the Propeny agamst all claims and
demands; subject 1o any mortgages, declarations, easements or restrictions listed in'a‘schédule’ of caverage in any title insurance

policy insuring Lender’s interest in the property.
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1. Payment of Principal and Interest. Borrower shall- promptly pay when dite ihe prmclpal of and intérest on' the
indebtedness incurred pursuant to the Agreement, logether wnh uny fees lmd charges as prowded in thc Agteemem

2. Application of Payments. Unless appl:cable law provndes olherw:se all payments recelvcd by Lender under lhe
Agreement and paragraph | hereof shall be applied by Lender first in payment of interest, fces, charges and advances payable
pursuant to the Agreement, then o the principal amoums outstandmg under. the . Agreemient.

3. Charges; Liens. Borrower shall pay or cause to be' pald ‘all taxes, assessments and mher charges, fincs and imposi-
tions attributable to the Property which may antain a priority’ over this Mortgage and leaschold’ payments or ground rems,
if any, including all payments dué under any mortgage'disclosed. by the title insurance policy insuring Lender’s infarest in
the Property. Borrower shall, upon request of Lender, promptly furnish to Lender receipts evidencing such payments. Bor-
rower shali promptly discharge any lien which has priority over this Morigage, except for the lien of any mortgage disclased
by the title insurance policy insuring Lender's interest in the Property; provided, that:Borrower shall not be required to discharge
any such lien se leng as Borrower shal) agree in writing to the payment of the obllgatmn secured by such lien in a manner
acceptable 1o Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in, legal proceedings
which operate to prevent the ‘enforcement of the lien or forfeiture of the Property or any parn thereof,

4. Hazard Insurance. Borrower shall keep the i improvements now existing or hereafter erected on the Property insured
agamst loss by fire, hazards, included within the term *‘extended coverage,'” and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount
of such covere¢e vxceed the amount of coverage required to pay the sums secured by this Mortgage and any other mortgage

on the Propeny.

The Insurance caryier providing the insurance shall be chosen by Borrower subject 10 approval by Lender; provided, that ...

such approval shall ns« ve unreasonably withheld. All premiums on insurance policies shall be paid in a timely manner.

All insurance policies anc roviewals thereof shzll be in form acceptable to Lender and shall include a standard mortgage clause
in favor of and in form accepiab’: to Lender. Upon request of Lender, Borrower shall prompely furnish to Lender all rénewal PR
notices and all receipts of paii premiums. In the event of loss, Borrower shall give prompt notice to the insurance carries; -

and Lender. Lender may mal='proof of loss if not made promptly by Borrower.

Unless Lender and Borrower atherwis., # nree in writing, insurance proceeds shall be applied to restoration or repair of the.

Property damaged, provided such restosation o« yepair is economically feasible and the security of this Mortgage is not thereby
impaired. If such restoration or repair is 10t economically feasible or if the security of this Morgage would be impaired,
the insurance proceeds shall be applied to \iiz sums secured by this Mortgage, with the excess, if any, paid 1o Borrower.
If the Property is abandoned by Borrower, or if @ovrower fails to réspond to ‘Lénder 'within' 30 days from the date notice
is mailed by Lender to Borrower that the insuranct: c7. vier offers to settie a.claim for insurasice benefits, Lender is antharized
to collect and apply the insurance proceeds at Lendes s option either to restoration or repair of the Property or 1o the sums
secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, =ny.zuch application of proceeds ta principal shall not extend or
postpone the due date of any payments due under the Agreemens, or change the amount of such payment. If under paragraph
18 hereof the Property is acquired by Lender, all right, title an¢ irerest of Borrower in and 10 any insurance policies and
in and to the proceeds thereof resulting from damage to the Propeity prior to the sale-of acquisition shall pass to Lender
io the extent of the sums secured by this Morigage immediately prior'tc such sale or acquisition.

5. Preservation and Maintenance of Property; Leaseholds; Conlominly~s; Planned Unit Developments. Borrower

shall keep the Property in good rcpa1r amd shall not commit waste or perm(t impairment or deterioralion of the Property‘
and shall comply with the provisions of any lease if this Mortgage is on a leascheid. If this Morngage is on a unit in a’ con-.f;‘

dominium or a planned unit development, Borrower shall perform all of Borrov/e:’s obligations under the declaration or

covenants creating or governing the condominium or planned unit development, the by-J-ws and regulations of the condominium

or planned unit developmem, and constituent documents. If a cordominium or planned unit development rider is executed
by Borrower and recorded together with this Mortgage, the covenants and. agreements of sxh rider shall be incorporated
into and shall amend and supplement the covenants and zgrecmen!s of this Mortgage as i the ~der were a pan hereof.

6. Protection of Lender’s Security. If Borrower faus to perfnn'n the covenants and agreelmmr crtained in this Mort-
gage, or if any action or proceeding is commenced which matenajly affects Lender’s interest in thie Treperty, including,
but not limited to, any proceeding brought by or'on behalf of a prior muﬂgagee effinent dumam insolverny, code enforce-
ment, or proceedings involving a bankrupt or decedent then Lender at Lender s opuon, upon ncmce to Bormwer pursuanl
1o paragraph 13, may make such appearances, dleUl’SC such sums and takc such acuon as is necessary 10 p1o.ect Lender's
interest, inclirding, but not Limited to, disbursement of redsonabié attorneys’ fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant o this paragraph, 6, with interest thereon, shall become additional indebtedness
of Borrower secured by this Mortgage. Unless Borrower and -Lender agree to. other terms of payment, such.amounts shall
be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disburse-
ment at-the rate payable from time to time on otitstanding principal under the Agreement. Nuthmg contained:in this paragraph
6 shall require Lender to incur any expense or take any action hereunder.

" 7. Inspection. Lender may make or cause to be made reasona.ble enmes upcm and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause related to Lender's interest
in the Property.

8. Condemnation. The procecds of any award or claim for.damages, direct or consequential, in.connection with any

condemnation or other taking of the Property, or part thereof, or for canveyance in liew of condemnation, are hercby assigned
and shall be paid to Lender. In-the event of a total or partial. taking of the Property, the proceeds shall be applied to the
sums secured by this Morigage, with the excess, if any, paid 1o Borrower. .
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o make
an award or settle a claim for damages, Borrower fails to respond. to Lender within 30 days afier the date such notice is
mailed, Lender is suthorized to collect and apply the proceeds, at Lender s opuon, elther to restorlnon or: repmr of, lhe Pro-
perty or to the sums secured by this Morigage.

Unless Lender and Borrower otherwisc agrec in writing; any such. application of proceeds to principal shal) not extend or
postpone the due date of any pauyment due under the Agezeement. or change the amount of such payment,
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