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State of IMinois . . FHAC o

1t 539 2519 748
Mortgage

This Indenture, made this 6th day of May | ,19 88 | berween
TIMOTHY J. OIDENBURG, A Bachelor and TAMARA M, PUIMAN, A Spmster

MIDWEST FUNDING CORPORATION

a corporation organized and existing under the laws of the State of Illinois ", Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain pmmmsory note beanng even
date herewith, in the principal sum of Porty-nine thousand seven mundred and NO/100
~- = <Dollars ¢ 49,700.00

» Mortgagor, and

pavable with interest atthe rate of
per centum ( 1.020nQMQ per annum on the unpaid balance until paid, and made payabie to the order of the Mortgagee at its office in
DOWMNERS «&HOVE ILLINDIS y or
at such other place as the hoter nvay designate in writing, and delivered; the skt procpal nd kst bing payabl in morhy nstlinens of
Four hundred thirty-zix and 16/100
Dollurs (8 436,16

on the first day of , 88 andahkesmnonthefmdayofmhmdmmmmthuuftﬂumﬂmenote
is fully peid, mxptlhatltwfnmlpaymmtﬁfpnnqpalandmtum,nfnotsonwwd.slmﬂbedmmdpnyablemtheﬁn-;tday
of June 0 18

Now, Therefore, the said Mortgagor, forttrbeue.wwnmofﬂwmmtofﬂrsadwmmlamofmwmmmu:pufqmm
of the covenants and agreements herein contained, does L 2or<c preserts Morigage and Warmnt unto the Morgagee, Lrsmmsso:sorassms
the following described Real Estate situate, lying, and being in the county of ~ COCK
ard the State of Niinois, to wit:

LOT 236 IN INDIAN HILLS SUEDIVISION UNT™ NUMBER 2, ACCORDING TO THE PLAT THERECF -
RECORDED AUGUST 29, 1957 AS DOCUMENT NWMLER 16999094 IN BOCK 500 OF PLATS, PAGES
4 D 5 IN COOK COUNTY, ILLINOIS ALL IN SECTION 25, TOWNSHIP 35 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS..

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERPTTON CI.AUSE A’I'I'H.‘.HED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HRLTN ANG THE COVENANTS AND
AGRERMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENANTS AND AGREEMENTS
OF THIS MORTGAGE AS IF THE RIDER WERE A PART HERECF.

Ttem # 32-25-413-062
Also known ags 2032 EAST 222m PLPCE, ‘SATR VILIA@

pGpKtqi (1‘ ’\}.,:

r'iL ﬁ{I!r 1 {I _:

1398 HAY 11 A1 ID: 22 88199967

29666188

Together with all and singular the tenemenis, haaﬂmnmwmdappmawmﬂmmmobdmmu.andﬂnm,mms,mdmomdmwf
mﬂaﬂmmmﬁﬁxtumofwwhﬁfaﬂwmwoprplmadnmhmmhsm,watu.urpowu- and all plumbing and
othu'f'ustultsm,u-dmtmaybeplacedm,anybmldmmwmlneaﬂusmdmgmmdland,mahoaﬂdtmngm.mle,andmcmt
of the said Mortgagor in and to said premises,

This form is used in connection with mortgages insured under the one- to four-tamily programs of the National Housing Act which require
a One-Time Mortgage Insurance Pramium paymant (Including sections 2031b) and {i}) in‘accordance with the regumlons for those programs

Previous edition may be used ' oy - HUD- 92118-M 1(9-08 Edﬂon)
untii supplies are exhausied Page 1 of 4 D HO? 24 CFR'203.17{al
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To Have and to Hold the above-described premyises, with the
appurtenznces and fixtures, unto the said Morigagee, ils successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Wlinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive,

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit {0
be done, upon said premises, anything that may impair the value
thereof, or of the security intended to be effecied by virtue of this
instrument; not to sulfer any licn of mechanics men or maerial
men 10 atiach to said premises; to pay to the Morigagee, as
hereinafter provided, untit said note is fully paid, (1) a sum suffi-
cient to pay all taxes <na)assessments on said premises, of any tax
or assessment that may te-tevied by authority of the State of 1l
linois, or of the county, 10v11; village, or city in which the said
land is situate, upon the Mcriwagor on account of the ownership
there of; (2) a sum sufficient to k2ep all buildings that may at any
lime be on said premises, during the continuance of said in-
debtedness, insured for the benefit ci tr Mortgagee in such forms
of insurance, and in such amounts, as m4v-be required by the
Mortgagee.

In case of the refusal or neglect of the Mocgagur 1o make such
payments, or to satisly any prior lien or incumbranse Giher than
thit {OF 12xes Or ASSLSSMENIs on said premises, or 1o keep said
premises in good repair, the Morigagee may pay such raxes,
assessments, and insurance premiums, when due, and may mi ke
such repairs to the properly herein mortgaged as in its discretion it
may deem necessary for the proper preservation thereof, and aay
moneys so paid or expended shall become so much additional in-
debtedness, secured by this mortgage, 1o be. paid out of proceeds ol
the sale of the mortgaged premises, if not otherwise paid by the

Mortgagor.

It is expressly provided, however (all ather provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the right to pay, discharge,
OF remove any lax, assessment, or tax lien upon-or against the
premises described herein or any part thereof or the fmprovement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thercof by approptiate legal pro-
ceedings brought in a ¢ourt of competent jurisdiction, which shall
operate to prevent the cotlection of the tax, assessment, o lien so .
contested and the sale or forfeiture of the said premises or any part
thereof Lo satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That he will promptly poy the principal of and interest on the
indebledness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any installment due dale.

That, together with, and in addition to, the monthly paymenis of
principal and interest payable under the'terms of the note secured
hereby, the Mortgagor will pay to the Morigagee, on the first day.
of cach month until the said note is fully paid, the following sums:

ta} A sum equal to the ground sents, if any, next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, pius
taxes and assessments nexi due on the mortgaged property (alf as
estimated by the Mortgagee} less all sums already paid therefor.
divided by the number of months 1o elapse before one month prior
to the date when such ground rents, premiums, taxes and
assessments will become delinguent, such sums to be held by Mort
gagee in trust to pay soid ground rents, premiums, taxes and

special assessments: and

{b} All payments mentioned in the preceding subsection of this
paragraph and all payments;to be made under the note secured
hereby shall be added:together. and.the aggregate amount thereol.
shal} be paid by. the Morigagor, each month in a single payment to
?e applied by the Mortgagee 10 the following items in the order set
orth: '
(i) ground rents, if_any, taxes, special assessments, fire, and other
hazard insurance premisms;

{li) interest on the note secured herebry;
(i} amortization of the principal of the said note; and
{iv) lale charges.

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due &
date of the next such payment, constitute an event of default .
under this mortgage. The Mortgagee may collect a “late charge™
not to exceed four cents (4¢) for each dollar 18)) for each payment
more than filteen (15) days in arrears,.to cover the extra expense
involved in handling delinquent payments.

If the total of the: payments. made by the Mongagor under
subsection (@) of the preceding paragraph shall ¢xceed the amount
of the payments actually made by the Mortgagee for ground rents,
laxes, and assessments, or insurance premiums, as the case may be,
suich excess; if 1he foan is current; a1 the option of the Morigagor,
shall be credited on subseguent payments 10 be made by the Mort-
gagor, or refunded to the Mortgagor. If, however, the monthly
payments made by the Mortgagor under subsection (a/ of the
preceding: paragraph.shall not be sufficient 1o pay ground rents,
taxes, and assessients, or insurarice premiums, as the case may be,
wwhen the same shall become due and payable, then the Mortgagor
szl pay to.the Mortgagee any-amount necessary 10 make up the
dzuiziency, on or before;the date when payment of suchy ground
fents, 1xes, assessments, or insurance premiums shafl be due. 1f at
any time (2 Mortgagor shall tender to the Morigagee, in accor-
dance wilt ;he provisions of the note secured hereby, full payment
of the erisiie. indehtedness represented thereby, the Mortgagee shali,
in computing tte amount of such indebtedness, credit to the ac-
count of the Mostzazor any balance remaining in the funds ac-
cumulated under the previsions of subsection fa) of the preceding
paragraph. If there shal oe 4 defanlt under any of the provisions
of this morigage resulting 111 & public sale of the premises covered
hereby, or if the Mortgagee asquires the property atherwise afer
default, the Mortgagee shall apply, »¢-the time of the commence:
men! of such proceedings or a1 the time the property is otherwise
acquired, the balance then remaining in:<iv funds accurnitlaled
under subsection fa) of -the preceding paragraph as a credit against
the amount of principal then remaining unyaid under said note.

And as Additional Security for the payment of the indebtedness
aforesaid the Mongagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may herealier
become due: for the use of the premises hereinabove. described.

That He Wil Keep the improvements now existing or hereafter
erected on the mortgaged property, insured as may be required
from time 1o time by the Mongagee against foss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by.the Mortgagee and will pay prompt-
ly, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be casried in companies approved by the Mortgagee and the
policies and renewals thereof shall be held by the Morigagee and
have attached thereto loss payable clauses-in favor of and in form
acceptable 10 the- Mortgagee. In event of Joss Mortgagor wilt give
immediate notice by mail to \he Morigagee, who may make. prool
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CASE# 131: 539 2519 748

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall, with the prior approval of the Federal Housing Commissioner, or his designee, declare all
sums secured by this mortgage to be immediately due and payable if all or a part of the property is sold or
otherwise transferred (other than by devise, descent or operation of iaw) by the mortgagor, pursuant to a
contract of sale execuled no laler than 12 months after the date on which the mortgage is endorsed for
insurance, to 2/purchaser whose credit has not been approved in accordance with the requirements of the
Commissioner. {if.the properly is not the principal or secondary residence of the mortgagor, “24 maonths”

must be s’@i_t%f,i‘ r*12 montps.”]
>L h‘/am’é~ ¢yﬁ%¢/v il Hay 6, 1388

Borrower’ TIMOTHY \(j/ CIDENBURG Date

S May 6, 1988
3 i sz Yo%) Yy
Borrower TAMARA M, PUTMAN Date

Borrower Date

Borrower Date

R e s YRR R R R R A R R N RN A AR AR AL AN R A LR Y YRR R s a2 RN RERER R NAR AN AR AN RO N R 2 L)

State of IL

County of (\CD]/C - SS.

|, the undersigned, a notary public in and for the said County, in the State afe: ss3id, DO HEREBY CERTIFY
TIMOTHY J. OLDENBURG, A Rachelor and TAMARA M. PUTMAN, A lpinster

that
personnally xknown to me to be the same person _Swhose name _S subscribed to thaforacoing instrument,

appeared before me this day in person, and acknowledged that .. ﬁ'e _E signed, sealed an.d delivered the
said instrument as THEIR free and voluntary act, for the uses and purposes therci) set forth.

+ |
Given under my hand and official seal, this (n ’,Lday of : -—~ﬂ7at/ . 198% .

S RRRARRRANRAS S Notary Public
" OFFICIAL. SEAL *
KAREN MOHAN

NUTARY PUBLIC, STATE OF ILLINGIS
MY COMMISSION EXPIRES 11/12/90 Commission Expires

This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, Illinois 60515

KK 021-P Rev. 03/88







