URTSEETETAE TP,  stasns,

Martin L. Schwartz,

THIS ASSIGNMENT is made April 17 1988 by _Carl A. Cory and Gary Stutland
(“Owner"), to AMALGAMATED TRUST & SAVINGS BANK, an Illinois corporation ("the Bank").

WITNESSETH, that whereas the Owner has title to the premises described below,

NOW THEREFORE, in consideration of and as an inducement to the making of a loan by the Bank to Owner,
Ten Dollars ($10.00) in hand paid, and of other good and valuable considerations, the receipt and sufficiency
whereof are hercby acknowledged, Owner does hereby assign, transfer and ser over unto the Bank, its successors
and nssigns, all the rents, earnings, income, issues and profits, if any, of and from the real estate and premises de-
scrihed below, which are now due and which may hereafter become due, payable or collectible under or by virtue
of any lease, whether written or oral, or any letting of, possession of, or any agreement for the use or occupancy
of any part of the real estate and premises described below, which Owner may have heretofore made or agreed to,
or may hereafter make or agree to, or which may be made or agreed 10 by the Bank under the powers hereinafter
granted, it being the intention of the parties to make and establish hereby an absolute transfer nnd assignment of
2l) such Jeases and ngreements and all the rents, earnings, income, issues, and profits thereunder, unto the Bank,

all relating to the real estate and premises situated in the City of

Chicago County of Coak ,State of Illinois

and described a4 follows, to wir:
Lots 58 and 59 in E. K. Rogers Subdivision of Lots 1 and 2 in Block 5 in Duncan's
Addicion to’ Chdicago with Block 1 in the Canal Trustees Subdivision of the West
1/2 and the Vesr 1/2 of the North East 1/4 of Section 17, Township 39 North, Range
14 East of the/Third Principal Meridian, in Cook County, Illinois. .
P.I.N. 17-17-207-023-0000 ~

17-17-205-024-0000 "
This Assignment is givea b5 secure payment of the principal sum of Three Hundred Twenty Thousand

Dollars ($_320,000.00 ) uban a cerrain’ loaa evidenced by a promissory nore of Owner to the Bank dated

April 17 19_B8  »id secured by a Mortgage or Trust Deed dared April 17 +-

19_ 88_, conveying and mortgaging the real estate and premises previously described to the Bank, as Trustee or
Mortgagee, This Assignment shall remain ir Full force and effect untit said loan and the interest thereon and all
other costs and charges which may have actsied under said Mortgage or Trust Deed have fully been paid.

This Assignment shall be operative only in the =vent of & duf-Llr'in the psyment of principal snd iatercst securcd by sald Mortgage or Trus Deed pr
in the cvemﬁ a breach of any of the terms or conditions contain s ii said Mortzuge npr Trust Deed or in the note or noces murrﬁethereby or in this

Agreement.

Owaer hereby irrevoenbly authorizes the Bank in its own name to (olfec) alt of sid reacs, coraings, income, ltues and profis ariting or sccriing
at any rime herealeer, and all now due or that muy hereafter become ¢ ue under each and cvery lvase Or sgrecment, writren or wverbal, existing or 1
hucngt:t exlst, for said prembses, 1o mke actual possession of the said reol estroe and premites previously deseribed or of any part thereol, persosally
ar by wgent of atorney, ws for condition broken, and may, with or without “are, and with or without process of law, and without -n{ nction on the
part of the holder or halders of she indebtednes segured by safd “Frust Deed ot Aficrgage, enter upoa, ke, and maintain potsewsion of all or any pare af
said real estate nnd premises herglnabove described together whth nll documens, a0k, records, papen, nand nccounrs relating thereto, and may exciude
the Owner wholly therefrom, and may hold, operate, manage and coatrol the said reat citate and premises hercinabove described, and conduct the business
therenf. The Bank may, a1 the expense of the morrgtgc-d property, from rime 10 617, © nse to be made nll necessary ©r proper repairs, renewals, replace.
ments. useful alicrations, nddidons, betrerments and improvenieas ra the said real varise ) od premises us uay scem judicious, snd may inture and reinsure
the same, and may lease taid morigeged property in such parcels and for such times and rii 3 ch rerms &3 may seem Ay, including leases for resms expiriog
beyond the matufity of the indebtedness secured by 1aid Trust Deed of Mortgage, and ‘s crocel any lease or sub.lease {or any causc or oo any ground
which waould eatitle the Owner o cancel the same, In every such case, the Bank shalloav: the r{‘Fh‘ to manage and cperate the seld real csixte and
premises. and 10 criry on the businens thercal as the bank, 'lo o sole discreton, shall dee p.ett. The Bank shall be entitled 1o collect nnd receive all
carnings. rerenuts, renes, and Income of the property and any pare thercof. After deduciig the exvense of conducting che business chereof and of all
malntenance, 1epnirs, renewals, replacemears, alterations, additions, betterments, ned improvemenos aodc all payments which may be made for taxes, asien.
ntents, Inturance, nnd prior to proper charges on the snld real estate and premises, or any part thercal, L cluding the just and seasonnble compensation for
the services of the Bank and of the Bmak's atrorneys, egents, clzsks, servane, and othens cmployed bz the 3ank in connecrion with the operation, meanage-
ment, and conernl of the mortgaged property and the conduct of the business thereal, and such fu.sher sums as may be sufficient ro Indemnify the Bank
sxainst any Labilicy. loss, or damage on account of any matter or thing done in good fuith in bursuar.e 27 the rights and powers of the Bank hercunder,
the Bank shall apply any and all moneys arbing as aforesaid to the payment of the following {tems {0 <X 1+ rder a3 the Bank deems i

(1) Interest on the princigul and overdue ioterest on the note or botes secured by sald Trust Deed 6. Monp ge, at the rate therein provided; (2} in-
terest accrued nnd uapaid on the sald nate or aotes; (3) the principal of ssid note or notes from time 1ot . muiaing outstanding and unpaid; (4) any
and all other charges scoured by or crented under the sald Truse Deed or Mortgage sbove referred t0; and (%, cuc alance, if any, 1o the vner. Owner
tereby ratifies all that 1he Bank may do by virtue of this Anigament.

Owaner, for itscll, i3 successors and misigns, covenanes and ngrees that I will nat, orally ot jo weiting, modify. sor.ender or renew any of such Teases,
or dimlntili the obligations of the lessces thereunder, of release nny bne or more fenanty from thelr respeciive oblirz.ions under such leaste, without pre-
vious welrten conseat of the Dank. Owner further covenants and sgrees that It wiil oot -ulg or pledae sald reng or co’ievl from 2ny of the tenanty or
lessees nny reat or reataly fn advance af the due dare checeof, without writtea consent of the Pank, Any violntlon of this ‘ovenint shalt constirute a defaule
under the mortgnge or Truae Deed, and la such evenr, the whole amount of the principal then remuining uapaid shalf imn ediaw Iy become due and parable.

Any Iallure 6r omisslon to eaforce this Astgnment for any period of tme 1hall Dot lmgnlt the force and effect thereor or prejodice the righrs of the
Baak, nor ahail the Bank be required under this Agreement 10 eacrcise or enfnrce any of ibe Hahrs herein granted o ir, sllChe natiers herein conrmined
being strictly discretionary wish the Bank,

These covenanes shall continue In full force and efect until the subject indebrednets Is paid in full.

—

Made and executed in Chicago, Jlinais on

STATE OF ILLINOIS } s
COUNTY OF COOK |

1, [\ N /- A i /i / , & NotaTy Public in and for said County, in the State

- R . N - Y B : Cjﬁ'-’\:’.ﬁ_ /;? (:-,acu
aforesaid, DO HEREBY CERTIFY chat M F o s Sehwae Fo GHSY SEAlane / R

known to me to be the same person>_ whose pamei_A7E  subscribed to the foregoing instrument, appeared

before me this day in person, and acknowledged chat :ﬁhe_szf_ signed, sealed and delivered the said instrument as

i
L .
/12107 free and voluntary act, for the uses and purposes therein set forth.

whapehand official senl this _Q_af_[_ day of ‘ )}/] C"”{' . , 19 4
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