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N This Indenture, made this _ 6th dny of May ,BB | between
W\ TAYLOR L. WATKINS and REBECCA S. WATKINS, His Wife

MIDWEST FUNDING CORPORATION

a corporation organized and existing under the laws of the State of Illincis , Mortgagee.
Witnesseth: That whereas the Mortgagor is justly indebted 1o the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, In the principal sum of ~ Sixty thousand six hundred fifty and NO/10G
Dollars (%60,650.00

, Mortgagor, and

payable with interest 27 the rate oMine and one half
per centum ( 950000 %) per annutm on the unpald batance until paid, and made payable (o the order of the Mortgagee at its office in
DOVNERS GROVE: ILLINOIS , o
at such other place as the huider way deslgnate in writing, and delivered; the said principal and interest being payable in monthly instaltments of
Five hundred nine and-»5,/100
. Dollars 3 509.98

on the first day of CL . , and a like sum on the first day of each und every month thereafler until the note
is Mully paid, except that the final paymentof principat and interest, i not sooner paid, shell be due and payable on the first day
of June , 2018

Now, Therefore, the said Morigngor, for the befter securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does Ly fiwse presents Mortgrge and Warrant unto the Mortgages, its successors or assigns,
the following described Reat Estate situate, lying, and being in (¢ county of COCK
and the State of Illinois, o wit:

LOW 2 (EXCEPY THE NORTH 20 FEET THEREQF, AMD LOT 3 (EXCEPT THE SOUTH 20 FEET ., ..
THERDOF) IN BLOCK G OF O. RUETER AND COMPAM. 'S RICHTON PARK, BEING A SUEDIVISION
OF THE EAST 1/2 OF THE WEST 1/2 CF SECTION 3%, IAMHSHIP 35 NORTH, RANGE 13 EAST

OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO Tidf PLAT THERECE RECORDED IN THE
QFFICE OF THE RECORDER OF DEEDS OF COCK COUNTY, ILLiNOIS, ON MAY 8, 1926, AS
DOCUMENT MUMBER 9268622, IN COOK COUNTY, ILLINOIS.

THE RIDER TO STATE OF [LLINOIS FHA MORTGAGE ACCELERATION CLAUSE ATTACVED HERETO AND EXCUTED OF EVEN DATE HEREWITH
IS INCORPORATED HEREIN AND THE COVENANTS AND AGREEMENTS OF THE RIDER SHALL-AMEND AND SUPPLEMENT THE COVENANTS AND
AGREEMENTS OF THIS MORTGAGE AS [F THE RIDER WERE A PART HEREQF.
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Item # 31-35-106-046 WOL. 180
Also knovn as 22408 LAWNDALE AVENUE, RICHTON PARK

Together with all and singular the tenements, hereditarnents and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and [ixwres of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other {ixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the eslate, right, title, and interest
of the said Mortgagor in and 1o said premises.

This form {5 usad in connaction with merlguges Insured under the one- ta four-fumily programs of the Natienal Housing Act which require
g One-Timo Mortgage Insurance Premium payment lincluding sections 203(b} and (i} in accordence with the regulations for those programs.

Pravious edition may be used HUR-92118-M.1 {3-88 Editlon)
until supplles are exheusted Pape 1 of 4 24 CFR 203.17{al

D) -4AlL) 187103 VMP MORTGAGE FORMS ¢ (313)293.8100 + {B00I521-729
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Morigagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of Winois, which said righis and
benefits 1o said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anvthing that may impair the value
thereof, or of the security intended to be effected by virtue of this
instrument: rot to suffer any lien of mechanics men or material
men o auach 1o said premises: to pay o the Mortgagee, as
hereinafter provided, undil said note is fully paid, (1) o sum suffi-
cieat 1o pay all Gsesand ssessments on said premises. oF any 1ax
or assessment that may b5evied by authority of the Stawe of {1
linoms, or of the couney, town, village, or ¢ity in which the said
land is situate, upon the Mortzagor on aecount of the ownership

there of; {2) a swm sufficient 0 2eep alf buildings that may at any

time be on said premises, during she seatinuance of said in-
debiedness, insured for the benefit of the Mortgagee in such forms
ol insurance, and in such amounts, as_m2y oe required by the
Mortgagee,

I case of the refusal or negleet of the Mortgagor 1o make such
pityments, or to satisly any prior lien or incumbranze ot'ter than
that for tuxes or assessments on said premises, or to-keep-said
premises in god repatr, the Mortgagee may pay such texss
assessments, and insurance premiums, when due, and may mags
such repairs 1 the property hercin mortgaged as i its discredion it
niay deem necessary for the proper preservation thereof, and any
moneys so paid or expended shall become so much additional in:
debteduess, secured by this mortgage, 1o be paid out of proceeds of
the sitle of the morigaged premises, if noc otherwise paid by the
Mortgagor.

It is expressly provided, however talt other provisions of this
mortgage W the comtrary potwithstandingl, that the Mortgagee
shall nut be required nor shall it have the right to pay. discharge,
OF remove ANy Lax, assessment, or tax lien upon or against the
premises deseribed herein ar any part thereo! or the improvement
sittiated (thereon, so long as the Mortgagor shall. in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate Lo prevent the collection of the tax, assessment, or lien so
contested anstd the sale or forfeiture of the said premises or any part
thereof 1o sutisfy the same,

And the said Mortgapor further covenamts and agrees as foliows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said nole, at the times and in the
manner therein provided, Privilege is reserved 10 pay the debt in
whole ar in part on any instailment due date.

That, 1ogether with, and in addition to, the monthly payments of
principial and interest payable under the terms of the note secured
hereby, the Mortgagor will pay 1o the Mortgagee, on the first day
of each month untit the said note is Tully paid, the following sums:

) A sum equal to the ground remts, if any, next due, plas the
premivens that will nexi become due and pavable on policies of fire
and other hasird insurance covering the mortgaged propersy, plus
taxes and assessments next due on the mortgaged property (all as
estitnated by the Mortgageer less all sums already paid therefor
divided by the number of months to clpse before one month prior
to the dite when sueh ground rents, prennuns, tises and
avesaiients will beeaine dedinguent, such sann to be hetd by Mort
gigee 0o trust to pay said ground rents, premivims, tases am

special assessments: and

b} All payments mentioned in the preceding subsection of this
paragraph and all payments to be made under the note secured
hereby shall be added ogether and the aggregute amount thereol
shall be paid by the Mortgagor each month in a single payment 10
be applied by the Mortgagee 10 the following items in the order sel
forth:

) ground rents, if any, taxes, special assessments, fire, and other
hazard insurance premiums,

(i interest on the note secured hereby;

{ii) amortization of the principal of the said note; and

{iv  late charges.

Any deficiency in the amotnt of any such aggregate monthly pay-
ment shall, unless made good by the Morigagor prior to the due
date of the next such payment, constitute an event of default
uncer this mortgage. The Mordgagee may colleet a “late charge™

4

noi to exceed lour cems (4¢) for cach dollar 181) for cach payment @ .

more than [ifteen (15) days in arrears, (0 cover the extra expense
iveolved in handling delinquent payments.

If the total of the payments made by the Mortgagor under
subsection {g) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rens,
taxes, and assessments, or insurance premiums, s the case may be
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited cn subsequent payments 1o be made by the Mort-
gagor, or refunded to the Mortgagor. 11, however, the monthly
payments made by the Mortgagor under subsection fa) of the
preceding paragraph shall not be sufficient to pay ground rems,
vises. and assessments, or insurance premivms, as the case may be,
when the same shall become due and payable, then the Morigagor
shel nay to the Mortgagee any amount necessary (o make up the
deficiency, on or before the date when payment of such ground
rents. 2axvs, assessments, or insurance premiums shall be due. If a1
any tim< rhe Mortgagor shalt tender o the Morigagee, in accor-
dance witn sk provisions of the note secured hereby, full payment
of the entire indsuwedness represented thereby, the Mortgagee shall,
in computing the amoeunt of such indebtedness, credit 1o the ac
count of the Morigzgri-any balance remaining in the funds ac
cumulated under the provizions of subsection () of the preceding
paragraph. 1T there shali becadefauh under any of the provisions
of this mortgage resulting i, a public sale of the premises covered
trereby, or if the Mortgagee acavires the property otherwise after
default, the Morigagee shall apply. 4t the tme of the commence:
ment of such proceedings or at the time the property is otherwise
dequired, the balance then remaining in/ths funds accumulated
under subsection fa) of Lhe preceding paragippinas a credit against
the amount of principal then remaining unpaid saider said note,

And as Additional Security for the payment of the indebtedness
aforesaid the Mertgagor does hereby assign to the Morigagee all
the rents, issues, and profits now due or which may hereafller
becomie due for the use of the premises hereinabove described,

That He Will Keep the improvements now existing or herealter
erecied on the mortgaged praperty, insured as may be required
from time 10 tinre by the Mortgagzee apainst Joss by fire and other
hazards, casualties und contingeneies in steh wimounts and for such
periods as may be reguired by the Mortgagee and will puy prompt-
Iy, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. Al insurance shalt
be carried in umm.mi-.s approved by the Morigagee and the
padicies and renewals thereofl shall be held by the Mor(gagee and
h.m' attached ihereto loss pavabie clauses in Givor of aind i form
acceptable to the Morgagee. In event of loss Morngagor will give
immediate notice by mail 10 the Mortgagee, who may make proof

Page 2 ¢l 4
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FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shall. with the pricr approval of the Federal Housing Commissioner, or his designee, declare all
sums secured by this mortgage to be immedialely due and payable if all or a pant of the property is seld or
otherwise transferred (other than by devise, descent or operation of law) by the mortgagor, pursuant to a
contract of sale executed no later than 12 months after the date on which the mortgage is endorsed for
insurance, to a nurchaser whose credit has not been approved in accordance with the requirements of the
Commissiones. {1/ the property is not the principal or secondary residence of the mortgagor, 24 months”

must be subcmu;o for }?mo ths.
e, (f// 7 ;Eéé%fi» May 6, 1988

Borrowé/ p L. WALHTE Date

J.l&-
i {/ tely ’- AJL‘&L,&M May 6, 1988

Borrower REFRECCA S. WATRINS Date

Borrower Date

Borrower Date

B R R N O T e e TN TR T TR R ) X ‘-!mTOO!Cl'flll!llltl!!é)o!’illilt ‘1523
-

TR TR 78T 05710788 13148300
- BV EC »-BR-190084

State of TLLINOIS COOK COUNTY RECORDER

S8,
County of COoK

I, the undersigned, a notary public in and for the said County, in the State alaiesaid, DO HEREBY CERTIFY
that __TAYIOR L. WATKRINS and REBECCA S. WATKINS, His Wife

personnally known to me lo be the same person _Swhose name S subscribed to tha foresoing instrument,

appeared before me this day in person, and acknowledged that ——. Be _Y. signed, sealed 2:1d delivered the

said instrument as THEIR free and voluntary act, for the uses and purposes the in set forth.

Given under my hand and olficial seal, this __@th _day of May ,1988_

oFFICIAL SEAL ( é;;;ﬁz _K j g ‘, :
SAKORR F SHORE Notary Public

LINeIS
y puBLIC STATE ofF U
nu\fm;om EXP. sgPT 5,1990 f

aboeosseareces

98066188

Commission Expiras

This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, lllinois 60515

s =88-153080
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