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THIS IS A JUNIOR MORTGAGE

{Delete if First Morigage) Bruce McGowan
01-50041511 i Name
GreatAmerican FEderal Savings
~1001 W St 0 '
Address

PRIME RATE B8E199368
MORTGAGE

MORTGAGE TO SECURE A REVOLVING LOAN AGREEMENT

THIS MORTGACYF, is made this 6th day of May N
1988 , betwecn *ie Morigagor, Richard Johngon and Patsie B. Johnson. his wife —
in Joint Tenancy

(herein “Borrower’’}, and thz & iortgagee, Great American Federal Savings and Loan Association a federaliy chartered savings
and loan association, whose adarers is 1001 Lake St., Oak Park, Illinois 60301 (herem “Lender™),

BBQGG‘SQ

WHEREAS, Borrower is indebted to }.ender in the principal sumofg$._ 23,000.00 > )Dollars (“Maximum
Amount™), or so much of that sum as may /a7, sanced pursuant to the Borrower's Note, providing for monthly payments of pnnclpal

and/or interest and, with the balance of the inde*:>dness, if not sooner paid, due and payebleon_the 6th day of =
May, XHHA 1998 H

TOSECURE to Lender the repayment of the indat. ¢ dness evidénced by the Note (inc}udiﬁg, but not limited to, such obligatory
future advances (*‘Future Advances™) as are described iarurigraph 18 hereof), the payment of all other sums, with interest thereen,
advanced in accordance herewith to protect the security 61 1nis.morigage, and the performance of the covenants and agreement of

Borrower herein contained, Borrower does hereby mortgage, rant and convey to Lender the property legally described below,
il. Cook S Staeof - I1linots which has the
: (“Property Address™).

located in the County of
address of 7918 South Carpenter Chicago_ - 1l 6&0K20-:

Lot 44 and the South 12,75 feet of Lot 45 in Block 2 in High Ridge Addition to
Auburn, being a subdivision of the northwest quacter.=f the Northéast quarter
of Section 32, Township 38 Worth, Range 14, East of the Third PRINCIPAL

Meridian, in Cook County, Illinois.

PIN#: 20-32-@02-020

DERT-e1 rECOWING $13.885

gm YWY 264 98/10/88 14:11:08:

,g;m B i Ss—1T7IS4n
COOK COUNTY "ICORDER

88199368

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights and water stock, and all fixtures now or hereafter attached
10 the property, all of which, including replacements and additions thereto, shai! be deemed to be and remain a part of the property

covered by this Mortgage; and all of the foregoing, together with said property (Or the Ieasehold estate if this Mortgage is on a leasehoid)
are herein referred 10 as the “Property’.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mornigage, grant and
convey the Property, that the Property is unencumbered with the exception of lhose items, if any, listed in a schedule of exceptions
to coverage inany titie insurance policy insuring Lender’s inferest inthe Pmpcny. that Borrower will warranty and defend gencrally

the title to the Property ngamsl all'clnims and demands, subject to any schedule of exceptions 1o coverage in any title insurance policy

insuring Lender’s interest in the Property. /5 W
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Borrower and LcndeuemanEa fDIloLC I A L l% p V

Payment of Principal and Interest. Borrower shall promptly pay when due withoui set-off, recoupment, or deduction,
the pnnmpal of and interest on the indebiedness evidenced by the Note, and late charges as provided in the Note, including the principal
of und imierest of any Future Advances secured by this Mortgape. .

2. Application of Payments. All payments received by Lender under the Note and paragraph 1 hercof shail be upplied
by Lender first in payment of inlerest due on the Note plus any premiums due for Credii Life Insurance, then to the principal of
the Note, including any amounts considered as added thereto under the 1erms hereof.

KX Charges; Liens. Borrower shall prompt pay all obligations secured hy aMorgageor trusLdeed affecting the Property,
taxes, assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this Mortgage,
and leasehold payments or ground rents, if any, when due. Borrower shall promptly furnish to Lender all notices of amounts due
under this parsgraph, and in the event Borrower shall make payment directly, Borrower shall promplly furnish to Lender receipts
evidencing such payments. Borrower shall promptly discharge any lien which has priority over this Mortgage with respect to any
sum, including but not limited 1o, Future Advances,

4. Hazard Insurance. Borrower shall keep the i :mprovemems maw existing or hcreafter creczed onthé Property insured
against loss by fire, hazards included within the term “‘exiended coverage”, and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require; Provided, that Lender shall net require that the amount of such coverage
cxceed that amount of eoverage required to pay the sums secured by this Merigage and all other Mortgages and Trust Deeds with
respect to the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; Provided, thatsuch
approval shall it bz unreasonably withheld. All premiums on insurance policies shall be paid by Borrower when due.

All insurance paiicies and renewals thereof shall be in form accepiable 10 Lender and shall include a standard mortgage clause
in favor of and in tor/n azeepiable 1o Lender. Lender shall have the right 1o hold the policies and renewals thereof, and Borrower
shall promply furnisiito’zznder ail renewal notices and all receipts of paid premiums. In the event of loss, Borrower. shail give
prompl notice to the insurance carrier and Lender. Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borruwar otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair o6f the
property damaged, provided siich restoration or repair is cconomically feasible or ifthe security or this Morngage would be impaired,
the insurance proceeds shall be app)ies to the sums secured by this Mortgage, with the excess, if any, paid to Borrower. If the Property
is abandoned by Borrower, or it Dorrow=r fails to respond to Lender within 30 days from the date notice is mailed by Lender to
Borrower that the insurance carrier offe(s tc se%le a claim for insurance benefits, lender is authorized to collect and apply the insurance
proceeds ‘at Lender’s option either to resturation or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise ag;ee in writing, any such apphcauon of proceeds to principal shail not extend or postpone
the due date of the momhly installmeénts refervea tnin raragraph | hereof or change the amount of such installments, If under paragraph
16 hereof the Property is acquired by Lender, all vig/it. title and interest of Borrower in and to any insurance policies and in and
to the proceeds thereof resulting from damage to the Pre peity prior o the sale or acquisition shall pass to Lender io the extent of
the sums secured by this Morigage immediately prior t= s:ch sale or acquisition..

L Preservation and Maintenance of Property; Leas:iiolds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shail nor commit waste ur permit impairment or deterioration of the Property and shall
comply with the provisions of any lease if this Morigage is on a leasrinc'd. If this Mortgage is an a unit in a condominium or a planned
unit development, Borrower shall perform atl of Borrower's obliga2iois under the declaration or covenants creating or governing
the condominium or planned unit development, the by-laws and regmior:z of the condoininium or planned unit development, and
constituent documents. 1f a Condominium or Pianned Unit Developmen Réue” is executed by Borrower and recorded together with
this Morigage, the covenants and agreements of such Rider shall be indorporité/s into and shall amend and supplement the covenants

and agreements of this Mortgage as if the Rider were a part hercof.

6 Protection of Lender’s Security, 1§ Borrower fuils to perform the covenanis i nd agreements contained inthis Mortgoge,
or uny morignge or irust deed aflecting the property, or ifuny nction or proceeding icominenced which materinlly affects Lender's
interest inthe Property, including, but not limited 1o, eminent domain, insolvency, code cnfortement, or arrangements or proceedings
involving a bankrupt or decedent, then Lender at Lender's option, upon notice to Borrowser, zaavy make such appearances, disburse
such sums and take such action as is necessary to protect Lender’s interest, including, | but not Jii=iter! to, disbursement of reasonable

attorney’s fees and entry upon the Property to make repairs.
Any amounts disbursed by Lender pursuant to this paragraph 6 with interest thereon, shallbicome additional indebtedness

of Borrower secured by this Morigage. Unless Borrower und Lender agree to other terms of pavment, such amcunts shall be considered
us 50 much additionnl principal due under the Note payable upon nolice from Lender to Borrower requestiz.g zayment thereof, and
shall bear interest from the date of disbursement at the rate payable from time payment of interest at such/ra’. would be contrary
to applicable law, in which event such amounts shall bear i interest at the highest rate perrmss:b]e under applicahle law. Nothing
contained in this paragraph 6 shall require Lender o incur any. ‘expense or lake any-action hereunder,

7. Inspection. Lender may make or cause lo be made reasonable: entries upon and inspections of the Proer.y, providing
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 1o Lender's interest
in the Property.

.8 Condemnation, The proceeds of any award or claim for “damages, direct or cunscquentml in connection with any
condemnation or ther taking of the Property, ar part thereof, or for conveyance in lieu of condemnation, are ‘hereby assigned and
shall be paid to Lender.

In the event of a total taking of the property, the proceeds shall be applied to the sums secured by this Mortgage, with the excess,
if any, paid 10 Borrower. In the event of a partial taking of the Praperty, unless Borrower and Lender otherwise agree in writing,
there shall be applied to the sums secured by this Mortgage ‘such proportionof the proceeds as is equal to that proportion which
the amount of the sums secured by this Mortgage immediaiely prior to the date of taking bears 1o the fair market value of the Propeny
immediately prior to the date of taking, with the balancé of the proceeds pald to Borrower.

If the Property is abandoned by Borrawer, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or settle n claim for damages, Borrower fails to respond to-Lender within 30 days after the date such notice is mailed, Lender is
autharized to collect and apply the proceeds, at Lender’s option, eitherto restoration or repair of the Property or to the sums secured
by this Morigage.

Unless Lender and Borrower olherwise agree in wriling, any such application of proceeds to principal shall not extend or postpone
the due date of the monthly instaliments referred to in paragraph 1 hereof or change the amount of such instaliments.

9. Borruwer Not Reteased, Extension of the time for payment or modijication of amortization of the sums secured by this
Mortgage grunted by Lender to any successor in irterest.of Borrower shall not'operate to release, in any manner, the liability of
the original Borrower and Borrower's successors in interest. Lender shall not be - required 10 commence proceedings against such
successor or refuse to extend time for payment or otherwise modify amortization'of lhe summis secured by this Mortgage by reason
of any demand made by the original Borrower and Borrower's successors in interest.
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