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This mortgage is being rerecorded to This instrument was prepared by:

include Condominium Rider

{Nane)
88200405 ~ 950 N. Milwaukee Ave.

{Address)
Glenview, Illinecis 60025

MORTGAGE

-, . WESTERN.SAYINGS. AND LOAN ASSCCIATION. .. . ... e e a corporation organiz~d and
the state of Illinois L whose address . .. oo oo eiar i

(hercin “Lender™).

WHEREAS, Pocrower is indebted to Lender in the principal sum of
. THQUSAND [AND . NQ/100. - Dollars, which indebtedness is evidenced by Burrower's
note dated- APriz: 30,1986 . .=~ therein “Nate™), providing for monthly installments of principal and
interest, with the balinc: of the indebtedness, if not sooner paid, duc and payable on. ... May .15, .200L .. ...

To SEcuRE ta Lender (> the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herewith 1o protect the security of this
Mortgage, and the performance o the covenanis angdaprecments of Borrower herein contained, and (b) the repayment
of any future advances, with interest thereon, made 10 Borrowor by Lender pursuant to paragraph 21 hereof (herein
“Future Advances”j, Borrower does heselsy mortgage, grant and convey to Lender the following described property
located in the County of DIV State of Hiinois:
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age if: ta) Borrower pays f.ender all sums which would be then due under

prior to entry of a judgment enforcing this Morig
(k) Borrower cures all

this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred:
breaches of any other cavenants or agreements of Borrower contuined in this Mortpage: f¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Rorrower contained in this Morigage and in
enforcing Lender's remedies as provided in parugraph 18 hereof, including. but not fimited 10, reasonable attorney's fees: and
(d) Borrower takes such action as Lender may reasonably require 1o assure that the lien of this Mortgage. 1.ender’s interest
in the Property and Borrower's obligation 1o pay the sums secured by this Morigage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and cffect as i
no acceleration had occurred.

20. Assignment of Rents; Appolntment of Revelver: Lender In Possession. As additional security hereunder, Borrower
hereby assigns to lender the rents ot the Propeity, provided that Borrower shall, prior to acceleration under paragraph 18
hercof or abandonment of the Property, have the right to collect and relain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender. in person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and 1o collect the rents of the Property including those
past duc. All rents collected by Lender or the receiver shall be applicd first 1o payment of the costs of management of the
Properly and collection of rents, including, but not limited to receiver’s fees, premiums on receiver's bonds and reasonahle
attorney’s fees, and then 1o the sums secured by this Mortgage. Lender and the receiver shall be Hable to account only for
those rents actually received.

21. Future Advances. Upon requert of Borrower, Lender, al Lender's option prior to release of this Mortgage, may
make Future Advances to Borrower. Such Fulure Advances, with interest thereon, shall be sccured by this Morgage when
evidenced by proraissory notes stating that said notes are secured herchy. At no time shall the principal amount of the
indebtedness secares by this Morigage, not including sums advanced in accordance herewith 10 prolect the security of this
Morigage. exceed the'original amount of the Note plus US §. ..o v ian e .

22, Release. Upon paymeni of all sums secured by this Morigage, Lender shall relea
to Borrower. Borrowersabill pay all costs of recordation, if any.

23. Waiver of Horiiest2sd. Borrower hereby waives all right of homestead exemption in the Property.

se this Mortgage without charge

IN WITNESS WHEREOF, Torsower has executed this Mortgage.

’

— P2SE0298 gopioaes
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UnitrorM Covenants, Borrower and Lender covenant and sgree as follows:

1. Payment of Principal and Interest. Horrower shall promptiy pay when diae the principal of and interest on the
tadebtedness evidenced by the Note, prepayment and lite charges as provided in the Note, and the principal of and interest
on any Future Advances secured by tus Mortgage.

2, Funds for Taxes and Insurance. Subject to applicable luw or to o writien waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
a sum {hercin "Funds™) equal 10 one-twellth of the vearly taxes and assessments which may attain priority over this
Mortgage. and ground reats on the Property, if any, plus one-twelfth of yearly preminm installments for hazard insurance,
plus one-twelfth of yearly premiun instatiments for mortgage insurance. if any, all as reasonably estimated initially and from
time to time hy Lender on the basis of assessments and hills and reasonable estimates thereof,

The Funds shall be beld in an institution the deposits or accounts o1 which are insured or guarunteed by a Federal or
state agency (including Lender it Eender is such an instimmtion). Lender shall apply the Funds to pay said laxes, assessments,
fnsurance premiums and ground rents. T ender may not charge for so holding and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Tender pays Borrower interest on the Funds and applicable faw
permits | ender to make such a charge. Borrower and Lender prry agree in owriting at the time of execution of this
Maortgage that interest on the Funds shall e paid 10 Borrower, and unless such agreement is made or applicable law
requires such interest 1o be paid, Lender shall not be required to pay Borrower any interest or cariings on the Funds, 1.ender

stall geve to Bortower, withom charge, an annual accounting ot the Funds showing credits and detuts 1o the Funds and the
The Tunds sue pledged as additionat security for the sums secured

purpose tor which cach debit to the Fonds was mande.

by this Morrgage
I the amouny of the Funds held by Lender, together with the future monthly installments of Funds payable prior to

the due dates of vwaes, assessments, insurance premiums and ground rents, shall exceed the amount reguired 1o pay said taxes,
assessments, insyrance premivims and ground rents as they (all due. such excess shall be, at Borrower's option, cither
promptly repaid to/Borower or crediled to Borrower on monthiy instaliments of Funds. If the amount of the Funds
held by ELender shali-aeche suflicient to pay taxes, assessments, insurance premivms and ground rents as they fall doe,
Borrower shall pay to/terdar any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by Lender to Borrawer rejgueiling payment thercof.

Upoen payment in folrof all sums secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under parapiarh 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall apply, no [ater than immedi#Cly prior to the sale of the Property or its acquisition by lender, any Funds held by
Eender ar the time of application as aocredit against the sums secured by this Mortgage.

3. Application of Payments.  Unlosscuapplicable faw provides otherwise, all paymenis received by lender under the
Note aad puragrapts | and 2 hereol shali be apphed by 1 ender fiest in puyment of amounts payable to T ender by Borrower
under paragraph 2 hereol, then o omterest payinle on the Note, then (o the principal of the Note, amd then fo interest and
principal on any Future Advances,

4. Charges; Liens, Borrower shall pay al? taxes, assessments and other charges, fines and imposivons annibutable to
the Property which may attain a priority aver this Muortgage, and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereo!d or, if pot paid \n_2win mannee, by Barrower making payment, when due, directly to the
payee thereof. Borrower shall promptly furnish 1o Lediicr all notices of amounts due under this paragraph, and in the event
Horrower shall make pavment directlv, Horrower shall pramiptdy furnish o Lemder receipts evidencing such payments.
Borrower shall promptly discharge any lien swhich has plority over this Mortgage: provided, that Borrower shall not be
regurred to discharge any such fien so long as Borrower shatl pgree in wrnlmg to the payment of the obhgation secured by
such tien in & manaoer acceptable to Lender, or shall in good falth zontest such lien hy, or defend enforcement of such Ten in,
legal proceedings which operate to prevent the enforcement oi” e _hen or forfenture of the Property or any part thereof.

§. Hazard Insurance. Borrower shall keep the improvementsiasw esisting or hercaller erected on the Property insured
against loss by fire, bazards inchided within the term “estended coverige”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage excees thatl amounf of coverage reqgirired tor pay the sums cccured by this Mortgage.

The insurance carrier providing the insurance shall be chosen by Borroyersubject to approval by Lender; provided,
that such approval shall nat be unreasonably withheld, Al premiums on insurace? policies shal) be paid 1o the manner
provided under paragraph 2 hereot or, if not paid in such manner, by Borrowermwaking paymenl, when due, directly to the
insurance carrier.

All insurance policies and remewals theree!f shall be in farm acceptable to Lender sdulshall include a standard morigage
clause in favor of and in form acceptuble to Lender. Lender shall have the right 1o neld the poticics and renewals thereof,
and Borrower shall promptly furnish to Lender all senewal nofices and all receipts of paid preminms. In the event of Joss,
Borrower shall give prompt notice o the insurance carrier and 1 ender. Lender may make preol of toss if not made promptly
by Borrower.

Unless {ender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o sestoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the scouriorrof this Mortgage is
not thereby impaired. Il such restoration or repair is sot cconomically feasible or if the sccurity £ flus Mortgage would
be imparred. the insurance proceeds shall be applied to the sums secured by this Mortgage, with ike oxcess, if any, paid
to Borrower. It the Property is abandoned by Borrower, or it Borrower fails 1o respond to Dender witnia 30 days from the
date notice is mailed by Leader 1o Borrower thi the insurance carrier offers to settle a claim for insurance Oencefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option cither to restoration or repair ot the Property
or to the sums secured by this Mor{gage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not exiend
ar postpone thr due date of the monthly installments reterred o in paragraphs 1 and 2 hereof or change the amount of
such installmenis. 1t under paragraph 8 hereof the Property is acquired by Lender, all right, title and interest of Botrower
in ond to any insurance policies and in snd to the proceeds thereot resulting from dimmage to the Property prior to the sile
or acquisition shall pass to Leander to the extent of the sums secured by this Mortgage immediately prior to such sale or
acquisiiion.

6. Preservation und Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lease if this Mortgage is on a leasehold. 1t this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligutions under the declaration
or covenants creating or goverring the condomimum or pianned unit development, the by-laws and regulations of the
condominium or planned unit development. and constituent documenrs. If a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgage, the covenants and agreements of such nider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Morgage as if the rider
were a part hereof.

7. Protection of Lender's Security, 1f Borrower fails to perform the covenants and agreements contained in this
Morigage, or il any action or procecding s commenced which materially affects fender's interest in the Propenty,
including, bug not hnated (o, emment domain, inselvency, code enfarcement, or arrangements or procecdings involving a
bankrupt or decedent, then L ender at 1 ender’s aption, upon natice 1o Borrower, may make such appearances, disburse such
sums and take such action as is necessary lo profect Lender's mieerest, includmg, but not Jimited to, disbursement of
reasonahle attorney's fees and entry upon the Property to make repairs. 11 Tender required morigage insurance as a

condition of making the loan sccured by this Morgage, Borrower shall pay the premiums required to mainiain such
insurance in effect until such teme as the requirement for such insurance terminates 10 accordance with Borrower's and
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