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State of litinois FHA Case No.:
. Mortgage 131: 638 4382 748

This Indenture, Made this 10th day of May , 188 | between

TCDD A. BERNSTEIN, A Bachelor, SHELDON A, BERNSTEIN and KATHLEEN M, BERNSTEIN, “%ﬁgkﬂ%fean 4

Midwest Funding Corporation o
a corporation organized and existing under the Jaws of the State of Illinois

Mortgagee.

Witnesseth: That whereas the Mortgagor is justly indebied to the Mortgagee, as is evidenced by a ceriain promissory note bearing even
date herewith, in the principat sum of Forty-elqht thousand four hundred and /100
) = Dollars ¢ 48,400.00 )

pavable with interest at (1 g of Nine and one half
per centum { 9.50000 Spdper annwm on the unpaid balance until paid, and made payable 1o the order of the Mortgagee at its

DONERS. IIVE ’ ILLINOIS . or

office in ‘
ly instillments of

at such other place as the holder may disicnate in writing, and delivered; the said principal and interest being payable in month

Four hundred six and 98/i0y - - —— e m .-
- e e e v = = me ; Dollars (% 406.98

on July 01 | 1988 , and & likesam on the first day of cach and every month thereafter until the note is fully paid.
excep! that the final payment of principal and interest, it not sootter paid, shall be due and payable on he {irst day of June

018

Now, therefore, the said Morigagor, for the better securing of the pryment of the said principal sum of money and interest and the perlor-
mance of the covenants and agreements herein contained, doe! by these presents Mortgage and Warrant unto the Mortgagee, its successorgp
or assigns, the following described Reai Estate situate, lying, an{ being in the county of  CCOK

and the State of Hlinois, to wit:

SEE ATTACHED ADDENLUN

THE CONDOMINIUM RIDER ATTACHED HERETO AND EXECUTED OF EVEN DATE HEREW'TH S INCORPORATED HEREIN AND
THE COVENANTS AND AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT %1C COVENANTS AND AGREEMENTS OF

THI'S MORTGAGE AS IF THE RIDER WERE A PART HEREQF.

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATION CLAUSE ATTACHED RERETD ANDEXECUTED OF EVEN DATE HEREWITH
1S INCORPORATED HEREIN AND THE COVENANTS AND AGREEMENTS OF THE RIDER SHALL AMEND AND SurPLEMENT THE COVENANTS AND

AGREEMENTS OF THIS MORTGAGE AS IF THE RIDER WERE A PART HEREQF.

ITEM #06-35-304-041~1010

A]I,SO KNOWﬁ S 325 MARCIA COURT UNIT B, BARTLETT _ .
ogether with all and singular the tenements, hereditaments and appurtenances thereunto belonging. and the rents._izsues, and profits

thereof: and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumb-
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, titte,

and interest of the said Mortgagor in and to said premises,

To have and to hold the above-described premises, with the ap-  of this instrument; not to suffer any lien of mechanics men or
purtenances and fixtures, unte the said Morigagee, its successors  material men to aitach to said premises; to pay lo the Mottgagee,
and assigns, forever, for the purposes and uses herein set forth, as hereinafter provided, until said note is fully paid, (1) a sum
free from all rights and benefits under and by virtue of the sufficient 1o pay all taxes and assessments on said premises, or
Homestead Exemption Laws of the State of lilinois, which said any tax or assessment that may be levied by autherity of the
rights and benefits the said Mortgagor does hereby expressly State of Illinois, or of the county, town, village, or city in which
release and waive. the said land is situate, upon the Mortgagor en account of the
d : ownership lh_ercof; {2) a sum suff_scwm to keep all buildings that

And sald Morigagor covenants and agiees may & any time be on said premises, during the continuance of

To keep said premises in good repair, and not to do, or permit 53'; '?;cb:ed?ei“' insured f%’ the behncﬁl of the Mortgag:e In
to be done, upon said premises, anything that may impair the "uir o bm‘!hoe J;;’tm“c:é and i such amounts, as may be re-
value thereof, or of the security intended to be effected by virtue 4 Y Bagee.

This form Is used In connection with morigages Insured under the one- to four-tamily programs of the Nalional Housing Act which provide
for perlodic Mortgage Insurance Premium paymente.

MUD-92116M(10-85 Edition)

Page 1 of 4
24 CFR 203.17(a)

-4 ) VMP MOATGAGE FORMS + (313) 792.4700 » (800! 521 7241
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In case of the refusal or neglect of the Mortgagor 1o make
such payments, or to satisfy any prior lien or incumbrance other
than that for taxes or assessments on said premises, or (o keep
said premises in good repair, the Mortgagee may pay such taxes,
assessments, and insurance premiums, when due, and may make
such repairs to the property herein mortgaged as in its discretion
it may deem necessary for the proper preservation thereof, aml
any moneys so paid or expended shall become so much addi-
tional indebiedness, secured by this martgage, to be paid out of
proceeds of the sale of the mortgaged premises, if not otherwise
paid by the Morigagor.

it is expressiy provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Morigagee
shall rot be required nor shall it have the right to pay, discharge,
or remove any tax, assessment, of tax lien upon or against the
premises described hercin or any part thereof or the improve-
menls situated therzon. .o long as the Mortgagor shall, in good
faith. contest the same_or the validity thereof by appropriate
Jegal proceedings brough! in a.court of competent jurisdiction,
which shall operate to prevest the collection of the fax, assess-
ment, or lien so contested ana 'he sale or forfeiture of the said
premises or any part thereol (o salisry the same.

And the said Mortgagor further coviiants and agrees i
follows:

That privifege is reserved 1o pay the debt in whzichor in part,
on any instaliment due date.

That, together with, and it addition te, the monthiy” ray ments
of principal and interest payable under the terms of the wot-
seeured hereby, the Mortgagor will pay to the Mortgagee, oi the
first day of each month untit the said note is fuily paid, the
following sums:

{a} An-amount sufficient 1o provide the holder hercof with
finds o pay (he next mortgage insurance premium it this instru-
ment and the note secured hereby are insured, or o monthly
charge in licw of 4 morigage insurance preaam) if they are held
by the Secretiny of Housing and Urbun Development, as follows;

(1) If and so long as said note of even date and this instru-
ment are insured or are reinsured under the provisions of the Na.
tional Housing Act, an amount sufficient to accumulate in the
hands of the holder one (1) month prior to its due date the an-
nual mortgage insuranee premium, in order to provide such
holder with funds to pay such premium to the Secrelary of Heus-
ing and Urban Development pursuant to the National Housing
Act, as amended, and applicable Regulations thereunder; or

(1) If and so long as said note of even date and this instru-
ment are held by the Secretary of Housing and Urban Develop-
ment, a monthly charge (in lieu of & mortgage insurance
premium) which shall be in an amount equal to one-twelfth
(17121 of one-halt (172) per cettum ol the average outstanding
balance due on the note computed without taking into account
delinguencies ot prepayisienis;

(b) A sum equal to the ground rents, if any, next due, plus
the premiums that will next become due and payable on policies
of fire and other hazard insurance covering the mortgaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (all as estimated by the Mortgagee) less all sums already paid
therefor divided by the number of moaths to clapse belore one
month priot 1o the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Mortgager in trust to pay said ground rents, premiums, taxes and
special assessments; and

(¢} All payments mentioned in the two preceding subsections
of this paragraph and all payments 10 be made under Lhe note

sccured hereby shall be added rogether and the aggregate amoun!
thereof shall be paid by the Mortgagor each month in a single
payment 1o be aplied by the Mortgagee to thie following items in
the order set forth:

() premium charges under the contract of insuzance with the
Secretary of Housing and Urban Development, or monthly
charge (i licn of morigage insurance premium), as the case may
be;

(11} ground rents, if any, taxes, special assessments, fire, and
other hazard insurance preminms;

(U1} interest on the note seeured hereby,

(1v) amortization of the principal of the said note; und

(V) late charges.

Any deliciency in the amount of any such aggregite monthiy
payment shail, unless made good by the Mortgagor prior to the
due date of the next such payment, comstitute an event of default
under this morigage. The Mortgagee may coliect 8 “late charge”
not 1o exceed Tour cents () for cach dollar ($1) Tor cach pay-
ment more than fifteen (15) days in arrears, 1o cover the extry
expense ittvolved in handling delinguent pavments,

I the total of the payments made by the Marigagos undet
subsection (7 ol the preceding paragraph shall exceed the
amount of the payments aciually made by the Mortgagee for
ground rents, Laves, and assessmests, ar insurance preminms, as
the case may be, such excess, if the loan is current, at the option
of the Mortgagor, shali be credited on subsequent payments (o be
madle by the Mortgagor, or refunded to the Morigagor. I,
however, the momhly payments made by the Mortgagar under
subscetion ¢hh of the preceding paragraph shall not be sutticent
to pay ground rents, taxes, and assessments, or instiance
premiums, as the case may be, when the siame shall become due
and payable, then the Mortgagor shall pay to the Mortgagee any
apiourt necessary to make up the deficieney, o or hefore the
e when payment of such ground rents, taxes, assessments, of
insurzace premiums shall be due. 17 at any time the Mortgagor
shall tenen to the Mortgagee, in accordance with the provisions
of the notesaeured hereby, full payment of the entire in-
debledness repraseated tiereby, the Mortgagee shall, i com-
puting the amcunt of such indebtedness, credit to the wccount of
the Mortgagor allpssments made under the provisions of subsee-
tion fa) of the precediii paragraph which the Mongagee has bot
become obligated 10 paysathe Secretary of Housing and Urban
Development, and any balancaremaining i the funds ac-
cumulated under the provisivas of subsection (b} of the preceding
paragraph. If there shatll be a default under any of the provisions
of this mortgage resulting in 2 pudliz’'szie of the premises covered
hereby, or if the Mortgagee acquires<«hr property otherwise aftct
default, the Mortgagee shall apply, at the time of the commence-
men! of such proceedings or at the time 2 mieperty is otherwise
acquired, the balance then remaining in the unds accumulated
under subsection ¢4/ of the preceding paragraph as @ credit
against the amount of prineipal then remaining unpand under said
wote and shall properdy adiust any paymerds wlieh ki have
been made wider subsection (@) of the preceding patpgraph.

And s addiiona} securlty for the payment of the indebtedness
aforesaid the Mortgagor does hereby assign (o the Mangagee all
the tents, issues, and profits now due or whicl may hereafier
become due for the use of the premises hereinabove deseribed.

That he wil) keep the improvements now exiting or hereafter
erected on the mortgaged property, insured as may be required
from time to (ime by the Mortgagee against loss by fire and
otiter hazards, casualties and contingencies in such amounte and
for such periods as may be required by the Mortgagee and will
pay promptly, when due, any premiums on such insurance provi-
sion for payment of which has not been made hereinbefore,

Page 2 01 4
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ADDENDUM

UNIT B IN BUILL!ME. 3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN PARTLETT GREEN NO. I CONDOMINIUM AS DELINERTED AND

DEFINED IN THE DECLARWTION RECORDED AS DOCUMENT NO. 21831855, IN THE
SOUTHWEST 174 OF SECTIUN 3%, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN 720D COUNTY, ILLINOIS.
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casgs 131: 538 4382 748

FHA MORTGAGE ACCELERATION CLAUSE
Al FHA Mortgages - ENective 12/01/86

The mortgage shali, with the prior approval of the Federal Housing Commissioner, or his designee, declare all
sums secured by this mortgage to be iImmediately due and payable if all or a part of the properly is sold or
otherwise transferred {other than by devise, descent or operaton of law) by the mortgagor, pursuant to a
contract of sale executed no later than 12 months after the date on which the maortgage is endorsed tor
msurance, to.4 purchaser whose credit has not been approved in accordance with the requirements ol the
Commissioner. |#.the propetly is not the principal or secondary residence ol the morlgagor, "24 months”

must be substitutsd mr "2 momhs."]

W_':_Z --P’_C/C/ S _“_a W RN my__%g! 1988
" Borrower 00D, A NERNSIT TN

_//C gjﬂ iy May 10, 1988

NerSIIT Date

A MJC/f//
L
”‘Z éﬁf-

KA'H LEFN TT N'} NETT

Date

Date

Borrower Date

R R Y N N R ] IR I N R Y N R R N R AR N R N

State ol __IX\DQQ“’

SS.
County of _._QDD\(-—

I, the undersigned, a nomry public in and for the said Counly, in the State alr"":,aid DO HEREBY CERTIFY

His Wlf.e
personnally known to me to be the same person . 5 whose name .5_ subscribed to the forzo0ing instrument,

appeared before me this day in person, and acknowledged that __The Y_ signed, sealed-ard detivered the

said instrument as . TIEIR free and volumary act, for the uses and purposes theizin set forth.
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Notary Public
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Commission Expires
Moy,
NELROG0g
This instrument was prepared by Midwest Funding Corporation
1020 31st Street, Suite 401, Downers Grove, lllinois 60515

Given under my hand and olilmal seal, this _.L° day of
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FHA CONDOMINIUM RIDER TO MORTGAGE | '™ ‘494 atsticar ov 5200
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MFC LOAN NUMBER: 200721-2
538 4382 748

FHA LOAN NUMBER: 131:

) MO T GAGOR: TODD A. BERNSTEIN

SHELDOM A. BFRMSTEIN s KATHLEEN M. BERNSTEIN

325 MARCIA COURT UNIT R

PROPER Y
BARTLETT, TLLINCIS 60103

n

UNIT NUMBER:

“ The Mortgagor further covepants thari will pay his share of the common expenses or assessments
and charges by the Association ol Owners as provided in the instruments establishing the

condominium.’

“The Regulatory Agreement! executed by ith< Association of Owners and ag)ache& to the Plan of
Apartment Ownership (Master Deed of Enabling Declaration) recorded on - - _,9 L in
{DATE)

the land records of the County Of _COOK , State of __ILLINQIS

is incorporated in and made part of this mortgage (uged ot trust) Upon default under the Hegulatory
Agreement by the Association of Owners or by the morigagor {grantor) and upon request by the Federal
Housing Commissioner, the Mortgagee, at its option may &z care this morigage (deed of trust) in delault
and may declare the whole of the indebtedness secured tiereu to be due and payable.”

“As used herein, the term 'assessments' except where it refers to assessments and charges by the
Association of Owners, shall mean ‘special assessments’ by state or local governmenial agencies,

districts or other public taxing or assessing bodies.”
“if this mortgage and note be insured under Section 234(c) of the Natioral/iousing Act, such Section
and Regulations issued thereunder and in effect on the date herect shall garora the rights, duties and

liabilities of the parties herela, and any provision of this or other instrumenty exccuted in connection
with this mortgage and note which are inconsistent with said Section of the Nailional Housing Act or

Regulations are hereby amended 1o conform thareto.”
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MORTGAGOR MORTGAGOR
TCOD A BERNSTEIN SHFIDON A. BERNSTEIN
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MORTGAGOR

0 TGAGOR
KATHLEEN M, BERNSTEIN

DATE: May. 10, 1988

DATE: May 10, _.1988
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