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MORTGAGE

THIS MORTGAGE { Securdy Instrumant ) s made (s 7 = 28th day of Aprll , 19 88

batwaan tho mortgagor, — ARELICAN. National Bank & Trust Company of Chicago )
not personally utas Teusteo unders Trust Agroeasent dated 4@&_9_8_&_____;"\:1 known as Trust No. M
(heren: “Barrower’). and tha mortgageo, PETERSUON HANK, art lilinoig state batik, whose addrass 13 3232 Weost Paterson
Avenua, Chicago ilhinous B0OB58 (hermin “Lender”)

SR E,

WHU P AS, (torrower is mnduetited o Leader in the principal sum of One Hundred Twenty Two Thousand
- & FIO/,].OO ~allars, wiich indebtednaess is evidenced by Borrower's note died _Apr‘L]_ZSL.lBBE__.

(herein "Note ), ricov ding for monthly installments nr proncisal and ntergst with tha balance of the indebiedness, (f nal

soeher pand, due and payable ¢y the S day of aY 19 ==

~88-200833

TO SECURE to Lender the rapayment ot the mdebtedness evidenced by the Note, with interest thareon. 1he payment of
all other sums, with interast thergon, advanerd sihaccordance harewith (g profect the security of ns Soguimy Instrumant, and the
performance 0! the covenants and agreements of Bormower herein contained, Borrower does herehy morgaga, grant iand convey t
Lender tha tollowing descrsbad property located (n the County of Cook , State of [linos:

Per legal description attachea lercko and made a part hereof.

LESNES

bot 31 and the North 15 fect of Lot 30 Up Block b oin Fnpel's Kenilworth
Avenue Hipghlands, being a Subdivision of (b, South East quarter of
Section 27, Township 41 North, Range 13, Lost of the Third Principal
Meridian, fn Cook County, Illinois.

10=27=431-041
7227 N. Keystone, Lincolnwood, ILL 60640

which has the address of 2770 pak i =+ {herain “Property Address”);

TOGETHER with all the improvements now or harealter erected on the proparty. and all sasements, rnightys,
appurtanances, ents, royalties, muraral, ail and gos nghts and prohits, wator, watoer nghts, and water stoc!t~ad oll fixtures now or
hereatter a part ol the property. all ol which inchuding replacements and addihons thereto, shall be doemud 1o be o of comun g part o the
property cavered by this Secunty Instrument: and all of *he foregoing, tagether with said property {or the leasehuliesate if1tis Security
Instrument 15 an a leasehold) are heren referred to as the “Property”,

Borrower covenants 1hat Barrower is fawfully seized ol tho estate herahy conveyed and his the nght Ty imoangage, grant
and canvey the Praperty. that the Property s unencumbered, except for encumbrances ot record. Borrower Vassasilimtrrrer will defend
generally the Utle 1o the Property against all ¢laums and demands, subject to any duciaralions, casemonts or resteictions hsted in g

schadule of excephons 10 coverage s any ttle nsurance polcy insunng Lender's interest in the Propeny.

Borrower and Lender covenant and agree as follows:

1. PAYMENTOFPRINCIPALANDINTEREST Borrowar shall pramistly pay when due the panespat of and interest on
the indoebtedness uvurluucmrt;y 1he Note, and lawe l:hmnle;"a;: provided 10 the Note

? FUNDS FOR TAXE S AND INSURANCE. Al Landar's sale option, Borrowaer shall poay to fondor on the day mostidy
istrilareats of pancipal and mterast are payable under the Note, untd the Note is pari in full, a sum (horemn ‘Funds™) equal to ane-
twellth of the yearly tawas and assessmuoents which may atiinn proiity over this Secunty Instument. and ground rents an the Propernty o f
any. plus one-twellth of yaarly gremaum installments for hazard insurance. plus one-twellth ol yearly premum installmaents for mortgage
msurance af any, alt as reasonably esumated immally and from time to time by Lendet on the basis of assessments and bdls and

reasonable rstimates thereol

The Funds shall be held wath the Lendaer i oan escrow aocount. Lender shall apply the Funds to pay said taxes,
e premiams and ground rents. Lender may not charge ot so holdimg and applying the Yonos, analyzing saigd
prount arvenbying and compifing sad assessments and bells, unless Lender pays Borcownr intarest on e Funds and apphecable law
prinnts Lender to make sech a charge. Bortaower and Lendoer may agreein wrsing il the ime of puecpton ot thits Security Instrument that
taterest on the Funds shall be pad to Borrower, and untess such agreement 1s made or apphcable law sequores such interest to be pard.
Lender shali not be segquinent 10 ray Barmower any interest or garnings an the Funds, Lendat shall give 1o Borrower (or the tmnvirrn.é
ownsr wider the Trost Agreement baimnabove mentionedt without charge, as annual accoynting of the TET v ™ hts and “
dobiets 1o the {uods aod the pnpose foowhaeh pach detat to the Funds was made The Funds are pladged asfoddlongl ocurfty for the

MAIL

a sarments . s

samy setaped by e Secundy lnsiramaent.

**The maximum interest rate will not exceed 50%**
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e

due ddates pf o
dsseLsmants msatihce premwms and gmumi rents as they lull due. such excess shell be at Bonmower's apuod, gitiiae piass

tao Bocrower or credeted to Borowns anmonithhanstaltments of Funds . i the amount of the Funds held by Londaet shatl not boe sufficient th
Py laxfrs, A5S0SSMONs ansyrance premums and ground rents as they lail due, Borrower shall pay to Lendaer any amount necessary to

thy repot

miake uir the dehcrency withiin 30 days from the date nonce s malend by Lender 1o Borrovwer tequesting payment thoroaf
Upan payment an Tull of all sums secured by this Secunty Instrument Lender shall premptty refund to Borrower any
Funds held by Leodaer 1 under paragraph 19 hereof the Proparty (s sobd or the Propetfy 1s atherwssa acquered by Lender Lendaor shall
apply nat later than ammediately priar 1o the sale of the Propernty or 115 acqrosimion by Landaer, pany Fynids betd by Lender ot the timae of
apphcation as o credd agannst the sums secured by this Secunty Instrument
3 J‘\I’PE 1A IUN ()F PAYMENTS. Unless appheable v provides athorase_ olb ppymismis roceved hy Lendoer under
the Note and par; lqmphe s 1 and ) hmnol shall be apphed by Lender first i paymaent of amounts payahle to Lender by Bosrower undar

trardgraph 2 hereol, then ta itarest payable >n the Note, and then 1o the principal of the Note,

4. CHARGES: LIENS Borrower shatl pay all tawes, assessments and other charges, lings and mposhions

atlebutable to the Praperty which may attain a prronty over this Secunity instrumeot. aand foasehold payiments or ground ranis, i any,

the mannes proveded under paragraph 2 hereof o f not pand v such mannor, by Barrower making payment. whan duo. dusctly 1o the
payue thereof. Barrawer shall prompily furmish to Lender all nouvces of amounts due under dus paragragsh, and ay tha event Bourowe:
shall make payment directly, Borrower shall promptly fuemish to Lendar tocmprts evidencog such payments. Borrowes shall promptiy
discharge any hea which bas prionty over this Saecunty lnstrument; provided. that Borrower shalt not be requised to discharge any such
hen so long as Bosrower: {a) shall agres in wnting ta the payment of the ebhgation secured by such lien in a manner acceplable (o
Lender: (b shall in good faith contest such hen by, or defend agamst gndorcement of such hanin, legal proceedings whichin the aginion
of Luader aparede ta prevent the gnforcement of tha hen or forfeiture of the Propoenty or any part thereot; or (¢) shall secure from the
holder of sucicdier an agreemoent an a lonm satisfactory to Lander subordimating such hon 1o ts Secunty insttument. 1 Lender
dutermnes that auz part ol tha Proporty s sabject 10 lien which may atunn prronsty ovar this Secunty Instrumoent, Lenda imay give
Barrow e o notico wdaulyawg tha hen, Borrower shall sathisty the Lon or tako one o mare of the getions set torth above withiny 10 days of

the grang of nolce
dA ARD INSURANCE. Borrower shal! keeps tha -mumw-nmnm now eastng or hereafrer erocted on the Properny
‘extended coveraqgoe”, and such other hazards as Lander may raquicg and m

5
insured agamst loss by Fire b ards ncluded within the term
such amouvnts and for such peaods as Lender may require; pravided. that Lender shall nat require thal the amount of such cavaraye

oxcond that amount of coverags riguired to pay tha sums sccured by this Secunty Instrument.

The misurdrtiee cad ce provichng the insurance shall ba choesen by Borrowe subject to apnroval by Lender: provided, that
such approval shall not be unreasonalay withheld. Al premmums on ansurance pobcias shall be pad i the manner provided under
poragraph 2 hereof or, 11 not pard 0 s canner, iy Bocoawer making paymoni, whon dug, dunctly 1o the nsurance carnar.

Al insurance pohcies andrengrrals thereol shall be inform acceptatibe to Lender and shallinclude a standard mortgago
clause in favor of and m forem acceptable 1o Lehder  Lender shall have tha right to botd tha policres and ronewals thereol. and Borrowar
shalt promptiy furmsh to Lender sl renewal novaes and atl receipts of pad premivms, In the event of loss, Borrower shalk give promie
notice ta the msurance carmer and tander, Londac ey make proot of {oss af oot made promptly by Borrowar
@ inwntng. nsurance procaeds shall be apphed torastoration ar repar al

Lindess Lender and Boirown nthorwe o @00
Iy teasiblo and the sacunty ol this Secunty Instrament s not

1w Propanty damggad, provided such eostarabon orropiza, aonoing
thereby unpanad. B such rostoratom ar repae 1s not peononeaatly Inasiblo or i the secunty ol 1his Securty Instiumant would be
the msurance procesds shalk by apphiad to the suim s secuted by Hlus Sacunty Instrument, with the excess, If any, poid (o

ungrarred,
Teds 1w respona 1o Losder withan 30 days from the date nouco s

BBarrower, (f the Proparty (s abandanod by forrowar, or of Borres
matled by Lender to Borrower that the imsurance carner ofters 1o sellea claym forinsurance benehts, Londer is authonzoed to collost and

apply the insurance proceeds at Lender's option either to restoration ar repa of tha Property or 1o the sums socurod by this Sacunty

e

Instrument.
Unless Lender and Borrower othenwise agreo in wrniting, any sach application of procosds 1o puncipat shali not uxtend

ar pastprone the dun dote of the moonthily mstatiments relarted (o i prragraptis 1 oand 2 hercot or change the amount of such
nstaliments. 1P under paragraph 20 hereo! the Propery s acquired by Lanape, all ol ttle and pterest of Borrower i and to any
Is therpo! resulimg rom damage te the Fropedy prior ta the sale or acqusition shall pass 1o

nsurancy pobicies and i and to tho proc
sums sgeured by lthig Secunty Instrument anmedialaely potel to such sale 0r acqgumsition

Lender to the extent of the
LONDUMINIUMb PLANNED UNIT

&) F’Hl:SERVI\TION AND MAIVNT'ENAN( E OF PROPERTY, LEASEFU U

DEVELOPMENIS. Horrow i shall kl'(‘l) the Property in good repasr and shall nat commn Wasts on
e f’mpmlv .llli‘i-:lhl" comply with tha provisions of any lease it this Svcunty instiumont s o odc waulrald . N thns Secanay Instrument s
G gt an g condompuum o s planned une dovelopment, L\unqu‘r shal portonm all of Horrowat 8 obhgations undes the declaratian or
COVENANTS Cleatinng of governmg the condamimum ot planited umt development, the by-faws andire jdacons af the condonunnm or
planped umt development, and constitirent documents. If a condomunium ot planned umt duvelopment pacsis axocutud by Borsower

nd recorded togethaer with this Securty Instsument. the covenants and agroements of such reder shall Lo ndorsorated mita and shalt
]
tetorrnof

i npaiument of detlanoration of

amerid and supplamaent the covenants and agreomaonts of this Security Instrumant ps (f tho rider worg o o

7 PROTECTION OF LENDER S SECURITY . {l Borrower Fads to perfanm the covonants and agresmaents contamecd in

of If any astian gr peacaadhadg is conunoncad whach materally affocts Londor's imterestan the Propearty,
1L, Or attanGements o froceadargs Inveiy g o banksupt or

thas Socunly Instiument,
meludhong, but not lowted to, amimaent doman, iNsolvency, code enltorc
decaodent. than Lender at Lender's option, upon notice (o Borrower, May make such appearancos, dishbso Such surss and taka such
AcUGn as 58 NeCessaly 1o protect Lender s imtacest, mcludimg, bt not lenuted 1o, dishursamen ol reasonablo attermey’s fours and entry
f Londor required mortgage insurance as a condibion of makrty the laan secutad by 1his Secunoty

upon the Properly (o make repars
stepnment, Borrower shall pay the premioms regquued 1o mamtam such insurance in cllect until such time as the requisgment lur such
NSUTANCe e in daccordance With Borrower's and Leador' s wiltten agrosmant or applicable law. Borroweor shall pay tha grmount
s i tho mannor gprovided aonder paragranh 2 hereot

2oowath inlecest tharaon shal! become adiibional
such

oo B norrgages snsuranegy e

Any amcunts deidnesed by Levder paosguant o s pocagraph
Unless Borrowns and Tonder aggena (o othes tesms of gaymom,

il DiGeaftiess of Hotrosvee secunad by Has Secnny nsinamaent
aned shall boar mtarest from the date of

amounts shalt e payabile upon notice rem Lendar to Borrovwarn tequastng payment thoraot

disbursement at the rate payabie from ame o tirme an autstandeg pearcipal under the Noty unless pavment of interest at such rate

wauld be contrary to apphicable law. i which event such amopunits shall bear interest at the tughest rate permssible undor applicable

law Nothing contamed o thas parageaph 7 shall require Loadar tao aicar any expponse or tako any achion hereunder
8 INSPECTION . Lendur siray make ar cause 1o be made reasonable sntties upon and nspechions ol the Properny,

shall give Borrowes notice prioo to any such inspection sp cause therefor related 1o Lender's

ifveng reasonabin ¢

pravided that Lendae
nlerest o thae Property

9 CC
any condemnpation or other mkrm; af the Property, or pait thoseol, os fur canveyance n Iu}u ol condemnation, are heraby assigned and

sl consequenbal e conpecton with

shall b pat 1o Lendes
In the event ol a total takig of the Proparty. the preceads shalt he apphiad (o the sums secured by 1his Sceocunty

I the event of a partal thlang o! the Property, unless Borrowor and Lantdes

lnstrament with the oxcess, b any, pand 1o Borrowaer,

cthensse agres in writing, there shall he apphed 1o the sums socusad by ths Securty Instrumaent such proportion ol tha poacaeds as s
sopual G that praportion which the armount of the gums secured by thng Socurdy Instrument immedintely poorto the data ol taking bents
to The L marhet vatue of the Propecty unmediately poot to the date of taking. with the balance of the procasds pad to Borrower
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