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MORTGAGE

THIS MOR TTGAGE  (USccurity Instrument™) is given “RE\/ PRI, 27
19 88.. The mortgegar is ... PRAVIN, GUPTA,.  ATRATHEBRSR DIVORCED AND NOT, STNCE.,

ot e o & Butrower T 5] SCCUFI 5 TCIT IS RIVEN RO i i

BEVD..... FAST. CHICA . ... INDIANA 46312 . . oo e (“Lender™)
Borrower owes Lender the prindrpal sum of ONE L HUNDRED,. TWENTYIWO THQUSAND. AND, Q01 QQr * ¥ amxwaxbx
AkAKAKKRFAR AR N AR AR A KA R crkAEr Dollars (11,8, $1.22,.000.00%***A This debt is evidenced by Barrower's note

dated the same date as this Securife.Tastrument ("Note™), which provides for monthly payments, with the full debt, i not
This Security Instrument

paid earlier, dueand payable on B, L. 208
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and afl renewils, extensions and
maodifications; () the payment of all olhet sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performaneof Borrower’s covenants and agreements under this Security lostrument and

the Note For this purlgnsc, Borrower does hrreby mortgage, grant and convey to Lender the following described property
T L T UL S 0 0 Oy OO USSP FO TP ST EO PSPV PP RTPRRPPIS County, Nlinois:

LOT 44 TN HERITAGE UNTT NUMBER 2, BEING 7 SUBDIVISION OF PART OF THE WEST 1/2 OF THE
SOUTHEAST 1/4 AND PART OF TilF BEAST 1/2 OF 7140 SOUTHWEST 1/4 OF SECTION 3, TOWNSHIP
36 NORTH, RANGE 12, FEAGT OF TIT: THTRD PRINCIPAL MERIDTAN, TN COOK COUNTY ,

ILLINOTS.

-88--200846

TAX I.D.# 27-03-303-013  VOLUME 146.

. 14124 S. WILLIAMS DRIVE ORLAND PARK
which has the address of .o e J ccucrrreeriornirnars Nereennr e vee e atethyaaeiiate .
|Street] [City)
IHinois 60462 ............................................... “‘Property Address™);

(2ip Code)

TOGY THER WITH all the improvements now or hereafler erected on the property, and all casements, rights,
appurtcnances, rents, royaliies, mneral, oil and gas nghts and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shallalso be covered by this Security Instrument. All ot the
{orepeing s referred toom this Security Instrament as the “Property.™

BORROWE R COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all ¢claims apd demands, subject o any
encumbrances of record.

THIs SECURITY INSTRUMENT combines untform covenants for national use and non-uniform covenants with

himited varations by jurisdicion 1o constitute aountform security instrament coverning resl property.

Form 3014 12/83
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It Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
RBorrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
ensurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Iaspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection speeifying reasonable cause for the inspection.

9, Cendemnation.  The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partual tuking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amoum of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

It the Property s abandoned by Horrawer, or if, after notiee by Lender to Borrower that the condemnor offers to
make an award oz settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice s
given, Lender idauthorized to collect and apply the proceeds, at its aption, either to restoration or repair of the Property or
10 the sums secured y s Security Instroment, whether or not then due.

Uinless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
pustpune the due date ofthe monthly payments referred to in paragraphs 1 and 2 or change the amounnt of such payments.

10. Horrower [su! Released; Forhearance By lender Not 8 Waiver,  Exiension of the tume for payment or
modification of amoruzat’on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall wot Sperate to release the liability of the anginal Borrower or Borrower's successors in interest.
Lender shall not be required 140 vommence procecdings against any saccessor in interest or refuse 1o extend nime for
payment ar otherwise modify amostization ol the sums secured by this Security Instrument by reason of any demand made
by the original Berrower or Borrower'ssuccessors ininterest. Any forbearance by Lender in exercising any right ar remedy
shall not be a warver of or preclude thi> exessise of any right or remedy.

11, Successars and Assigny Bovad; Joint and Several Linbility; Co-signers.
this Securnity Tnstrument shall bind and benefi the suceessors and assigns of T ender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and cereements shall be joint and seversd. Any Borrower who co-signs this Securty
Tustrument but does not execute the Note: (a) 15 co-signing this Security Enstrument only to mortgage, grant and convey
that Borrower's mterest tn the Property under i 1Srms of this Security Instrument; (b) is not personally obligated to pay
the sums sccured by this Sceurnity Instrument; and (2 agrees that Lender and any other Borrower iy agree 1o extend,
madify, forbear or make any accommodations with fezard to the terms of this Security Instrument or the Note without

The covenants and agreements of

that Borrower's conse!
12. Loan Charges. ! the loan secured by this Security Instrument s subject tooa law whael sets maximum foan

charges, and that law s finally interpreted so that the intesesy or ather loan charges collected or to be collected in
connection with the loan exceed the permatted lmits, then: & any such loun charge shall be reduced by the amount
necessary to redoce the charge o the permitted Limig and (h) anyosapss already coltected from Borrower winch exceeded
permitied limits will be refunded to Borrower, Lender may choose’ to/aake thius refund by reducmg the principal owed
under the Note or by making a direct payment o Barrower. 1fa refund Zedoces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Notwe.

£3. Loegislation Atfecting Lender’s Rights, I enactment or expiratian of appheable laws has the effect of
readenng any provision of the Note or this Secunity lastrument unenloreenbld according taats terms, Lender, at its option,
may requice fmttedtate paviment i Toll of al) sums secured by this Security msdrenment and may invoke any remedies
permutted by paragraph 19, IF Lender eaercises tus option, Lender shall tnke the stiepsspecstied i the second paragraph of
paragraph 17.

14, Natices,  Any notice to Barrower provided for i this Securnity Instrumentoasii be given by delivering it or by
nraihing 1t by first class mail unless appheable taw requires use of another method. The naéice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Ay notice to Leader shall be given by
frst class munl o Lender's address stated herer or any other address Lender designates by noticeio Borrower Any notice
proveded forin this Secunty Instrument shall be deemed to have been given 1o Borrower or Lendes whers given as provided
it this paragraph,

15. Governing Law; Severability,  This Security Instrument shall be governed by federal Lot 2ad the law of the
jurisdiction i which the Property s Jocated. In the event that any provision or clause of this Securty Fastiument or the
Note conthets with apphicable faw, such conflict shall not affect other provisions of this Secunty [nstrumiern or the Note
which can he given effect without the conflicting provision. Fo (his end the provisions of this Secargy Instrienent and the
Note are declared to e severable.

16, Horrower's Copy.  Horsower shall be given one contormed copy ol the Note and of this Secunty Instrament.

17, Tawmsfer of the Property or a Beneficial Interest in Borrower, IV all or any parl of the Property o1 any
interest it is sold or transterred (or i a benelici) interest in Borrower is sold or transterred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at éts option, require immediste payment in full of all sums
secured by thiv Security Instrument, Hlowever, this option shall not be exercised by Lender it excrctse is prolibited by
federal law as of the date of this Security Tostrument.

1T ender exercises this option, [ ender shall give Borrower notice of acceleration. The notice shall provide a peniod
of not fess than 30 days romn the date the notice s delivered or matled within which Borrower must pay all sums secured by
1his Security Instrument. I Borrower fails to pay these sums prior ta the expiration of this period, Tender may invoke any
remedies permitted by this Security Instrument withowt futther notice or demand on Borrower,

18, Borrower’s Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (a) 5 days {or such other pertod as
applhicable faw may specity for reinstutentent) before sale of the Property pursuant to any power of sale contained in this
Security bastrument. or (b) entry of a judgiment enforemg this Security Enstramient. These conditions are thal Borrower:
() pays ender all sums which then would be due under this Sceurity fnstrument aod the Nate had no aceeleranon
accurted (W) cures any defaull of any otlier covenants ar agrecients; (V) pays all expenses incurred in enforcing thas
Securty Tostrument, including, but not himited 1o, reasostable attorneys” fees; and (W) takes such action as Lemder may
reasonably require to assure that the lien of this Secunty Tnstrument, Lender’s nghts i the Property aind Botrower's
obligation to pay the sums secured by this Sceurity Instewment shald connnue unchanged. Upon reinstatenment by
Barrower, this Sceurity Instrument snd the obligations secured hereby shall remain fully effective as if no acceleration had
vecurred Flowever, this night te reinstate shall not apply in the case of aceeleration under paragraphs 1308 17,
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