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MORTGAGE

THIS MOKTGAGE ("Security Instrument™) is givenon HAY 9 ,
198 . The morigagor is $LI1ZABETH T. & [CTOR A. SUMERA. HUSBARND & WIFE
{("Borrower”}. This Security Instrument is given to
SEARS MORTIGAGE COUPOHATION , which is organized ond existing
under the laws of THE STATE OF OHID , and whose address is
300 KNIGHTSBRIDGE #ARNg vy SUITE 500, LINCOLNSKIRE. ILLINOIS 60069
Borrower owes Lender the priptipal sumof SEVENTY-ONE THOUSAND SEVEN HUNDRED AND 00/100----=--=-=--csssmomno--
s mmmmmmeeememeeeem o oo~ Dollars (1).S. $71,700.00~--~~--=- }. This debt is evidenced by Borrower’s note
dated the same date ss this Secvrity Instrument ("Note"), which provides for monthly payments, with the full debt, il not
paid earkier, due and payable onJUNE 1. 2018 . This Security Instrument
secures to Lender: (a) the repaymert o the debi evidonced by the Note, with interest, and ail renewals, extensions and
modifications; {b) the payment of a)l oiker sums, with interest, advanced under paragraph 7 lo protect the sccurily of this
Security Instrument; and (c) the performanse u! Borrower's covenants and agreements under this Security Instrument and

(" Lender").

the Note. For this purpase, Borrower does bereby mortgage, grant and convey {o Lender the following described property

located in CO0K

-88-200871

THE NORTH 26 FLET QF THL SOUTH 228.23 FZEF, (EXCEPT THE Wi ST 51.975 FEET
THEREQF ) AS MEASURED ALONG THE EAST LN OF THE FOLLOWING DESCRIBED PROPERTY
AND AT RIGHT ANGLES THERETO) THAT PART NO'WTH OF THE NORTH LINE OF BALLARD
ROAD, OF THE EAST 31.71 CHAINS OF THE SOUTHTAST 1/4 OF SECTION 15, TOWNSHIP a1
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL #5&1C1AN DESCRIGED AS FOLLOWS
BEGINNING AT THE POINT OF INTERSECTION OF THE CiNIZBUIKE OF BALLARD ROAD wiTH
THE WEST LINE OF SAID EAST 31.71 CHAINS. THENCE EATGT ALONG SAID CENTERLINE A
DISTANCE OF 104.0 FEFT, THENCE NORTH PARALLEL WITH. ST WEST LIND OF SAID EAST
31.71 CHAINS A DISTANCE OF 419.07 FEET. THENCE WEST PARATLEL WITH THE
CINTERLINL OF BALLARD ROAD A DISTANCE OF 104.0 FEET T0 Tof WEGT LINE OF SAID
EAST 31.71 CHAINS, THENCE SOUTH ALONG SAID WEST LINE A DISTAMTE | OF 419.07 FEET
10 THE PLACE OF BEGINNING, [N COOK COUNTY. ILLINOIS.

PIN 3 09-15-400-009

which has the address of 9015 ABBEY LANF LOES PLAINES )
iStreet) {Cityd

Hlinois 60016 ("Property Addross");
tZ.p Code)

TOGETHER WITH oll the improvements now or hereafler erocted on the property, and all easements, rights,
appurtonances, ronts, royalties, mineral, oiland gas rights and profits, water righis and stock and all fixtures now or hereaf(er

apartol the propﬂrt{{;(f\ll replacements and sdditions shall also be coverod by this Security Instrument. All of the foregoing
is referred to in thisSecurity Instrumentas the “Property "

BORROWER COVENANTS that Borrower is lawfully soised of the estalo heroby conveyed and has the right 1o
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warranis and wifl defend generally the title to the Property aguinst all cleims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd non-unilorm covenants with
limited variations by jurisdiction to constitule a unilorm security instrumont covering real property .
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UNIFORM COVENANTS. Borrower and Lender covenant and agreo as jollows:
1. Payment of Principal and Interost; Prepaymont and lLote Chargos. Borrower shall promptly pay when
due the principal of and interest on the dobt ovidenced by the Note and any prepaymeni and late charges due under the Note.,

2. Funds lor Taxes and Insurance. Subjoct {o applicable law or lo a written woiver by lender, Borrower shail
pay to Lender on the day monthly payments are due under the Noto, unli! the Nolo is paid in full, a sum (“Funds”) oqual to
one-twellth of: {a) yearly taxvs and assessments which moy atlain priority over this Security Insltrument; (b} yearly
leaschold payments or ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and {d} yearly mortgoge
insurance premiums, il any. These ilems are called "escrow itoms.” Lender may estimalo the Funds due on the basis of

current data and reasonable estimales of future escrow items.
The FFunds shall be held in an institution the depesits or accaunts of which are msured or guarsnieed by n lederal or

state ageney (including Tender if Lender is such an institution). Londor shall apply the Funds to pay the escrow items,
L.ender muy not churge lor holding und upplying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Horrower interast on the Funds and applicable Jaw prrmils Lendoer 1o make such a charge. Barrower and ender
may agree in wriling that interest shall be paid on the Funds. Unless an agreoment is made or applicable law requires
interest to be paid, Lender shall not be required to pay Borrower any interest or earnings un the Funds. Lendor shall give to
Borrower, without charge, an annual accounting of the Funds showing crodits and dobils to the Funds and the purpose ior
which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by this Security

Instrument.

1§ the amount of tho Funds held by lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow iloms when due, the excess shall be, al
Borrower's option_either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. [f the amount
of the Funds he’s by Lender is not sulficient to pay the escrow items when due, Borrower shall pay te Lender any amount
necessary to make up the deficiency in one or more payments as required by Lendor.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Bosrower any
Funds held by Lendér. 'f under paragraph 19 the Property is sold or acquired by lender, Lender shall apply, no later than
immedialely prior 1o 1ke bale of tho Properiy or its arquisition by lLender, any Funds held by Londer at the time of
application as a creditag>ioctthe sums secured by this Security Instrument.

3. Application of Paymonts.  Unless applicable law provides otherwise, all paymenits roceived by Lorder undes
paragraphs 1 and 2 shall be ajpliid: firsl, lo late charges due under the Note; second, lo prepaymont charges due under the
Note, third, to amounts payableduniior paragraph 2, fourth, to interest duo; and lasl, to principal due.

4, Charges; Liens, Borrower shall pay all taxos, assessments, charges, finos and impositions attributable to the
Property which may sliain priority oror)this Security Instrument, and leaseheld payments or ground rents, il any. Borrower
shall pay these obligations in the manne! srovided in paragraph 2, or if not paid in that mannor, Borrower shall pay them on
timo directly to the person owed paymere. Borrower shall promplly furnish to Lendor all notices of amounts to be paid under
this paragraph. If Borrower makes these paymerts dicoctly, Borrower shall promptly furnish 1o Lender receipts evidencing
the payments.

Borrower shall promptly dischorge any (lies. which has priority over this Securily Instrument unless Borrower: {a)
agrees in wriling to the payment of the obligation rocured by the lien in a manner accoptable to Lender; (b) contests in good
faith the lien by, or defends against enlorcement iy lien in, legal procoedings which in the Lender's opinion operate to
provent the enforcoment of the lien or forfeiture ol an/ part of the Property; or {c) secures from the holder of the lien an
agrooment salisfactory to Lender subordinating tho lien to/this Security Instrument. H{ Londor delérmines that any part ol
thn Propecty is subjoct to a len which may allain prioridy over this SecurMy Insirumoent, Lendor may give Berrower o nolice
wdentifying tha lion. Barrower shall satis{y the lion or take Gni 6r moure of the actions sol forth above within 10 days of the

giving of notice,

5. Hazard Insurance, Borrower shall keep the improvemints new exisling or herealter erocted on the Property
insured against loss by fire, hazards includoed within the term "exieidod coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts ns" lor the periods thot Lender requires. The insurance

carrier providing the insurance shall be chosen by Borrower subject to 'erder’s approval which shall net be unreasonably

withheld.

All insurance policies and renewals shall be acceptable to Londer and s'iall include a standard mortgage clause. lender
shall have the right to hold the policies and renewals. If Lender requires, Borrowor chall promptly give 1o Lender all receipts
of paid premiums and ronewal natices. ln the avant ol loss, Borrower sholl give/prompt notice to the insurance carrier and
Lender. Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Barrower otherwise agree in wriling, insuranco proceeds shail Ve applied to restoration or repair of
the Property damaged, if the restoration or repair is economically frasible and Lender’s ‘security is nol lossened. If the
rostoration or repair is not economically feasible or Londer's security would be lossened, the insurance proceeds shall be
applied to the sums secured by fhis Security Insteument, whother or not then duo, with oay excess paid to Borrower If
Borsower sbandoens the Properly, or does not answoer within 30 days n notice from lLonder thal the insurance carrior has
clfored to setile a clinm, thon Lender may collect the insuranco proceeds. Lender muy use the progaeds to repair or rostore
the Property or to pay sums secured by this Security Insirument, whether or not then due. The ?0-’av period will begin
when the notice is given.

Unless Lender and Borrower ofherwise agree in writing, any application of proceeds to principz] s)iall naot axtend or
postpone the due date of tho monthly payments relerrod to in paragraphs 1 and 2 or chango the amount-of tie payments, H
under paragraph 19 the Properly is acquired by Lender, Porrower’s right to any insurance policies and priceeds resulling
from damago fo the Property prior to the acquisition shall pass le Lender fo the extent of the sums secured by this Security

Instrument immediately prior to tho acquisition.
6. Preservation and Maintenance of Property; [.casoholds, Borrowor shall not dastroy, damago or substantinily
change the Property, allow the Property to deteriorate or commit wasle. | this Security Instrument is on a loaschold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees lo the merger in writing.
I Borrowsr fails to perform the

7. Protection of! lender’s Righis in the Properiy; Morvtgage Insurance.
covonunts and agreoments contained in this Security lnslrument, or thero is a legal procoeding that may significantly affect
Lender’s rights in the Property (such as o proceeding in bankrupicy, probato, for condemnation or to enforce laws or
regulations), then Lender may do and pay lor whatover is necessary to prolect the value of the Properiy and Lender’s rights
in the Property. lLender's actions may include paying any sums secured by a lien which has priorily ovor this Security
instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by lender under this paragraph 7 shall become additional debt of Borrower secured by this

Security Instrument. Unless Borrower and Lender agree fo other larms of paymenl, these amounts shall bear interest from
the date of disbursement at the Noto rato and shall be payable, with interes!, upon notice from lLender to Borrower requesting

payment.
v A CHARGE ASSESSED BY LENDER IN CONNECTION WITH BORROWER'S ENTERING [NTO THIS SECURITY INSTRUMENT 0

PAY THE COST OF AM INDEPENDENT TAX REPORTING SERVICE SHALL NOT BE A CHARGE FOR PURPQSES OF THE

PRECEDING SENTENCE.
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H Londér required morlgage insurance as a condilion of making the loan secured by this Security Instrument,
Berrowbe shall pay the premiums required lo mainlain the insurance in effect until such time as the roquirpment for the
insurance terminates in accordance with Borrowoer's and Lender’s writlen agreement or epplicable law.

8. Inspection., Lender or its agent may moke reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the (ime of or prior to an inspection specilying reasonable cause {or the inspection.

9. Condemnation, The proceeds of any award or clim for damages, direcl or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assignod and
shall be paid to Lender.

In the event of a tolal taking of the Properly, tho proceeds shall be applied to the sums secured by this Securily
[nstrument, whother or not then due, with any excess paid to Borrower. In the event of a partial taking ol the Properiy,
unless Borrower and Lender otherwise agrec in wriling, the sums secured by this Security Instrumont shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the lotal amount of the sums secured immediately bofore
the laking, divided by (b) the fair market value of the Property immediately beloro the taking. Any balance shall be paid to
Borrower.

I the Properly is abandoned by Borrower, or if, after notice by lender to Borrowsr that the condemnor offors to
make an award or sottle a claim lor damages, Borrower [ails 1o respond o lLonder within 30 days altor the dste the notice is
given, Lender is authorized to collect and apply the procoeds, at ils oplion, nither 1o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Loender and Borrower otherwise agree in wriling, any application of proceeds lo principal shall not extend or
postpone the due date of the monthly paymenis referred to in paragraphs | and 2 or change the amount of such payments.

10, Borroyier, Net Released; Forbearance By lLender Not a Waiver. Exlension of the time fer payment or
modilication of ainorizatinn of the sums secured by this Security Instrumont granied by Landor to any successor in interest
of Borrower shall no’ operate 1o release the liability of the original Borrower or Berrowsr's successors in interest. Lender
shall not be required (o rommence proceedings ogainst any successor in interest or rofuse to extend time for payment or
otherwise modily amoriiziiion of the sums secured by this Security I[nsirument by reason of any demand made by the
criginal Borrower or Bofrove-'s successors in inlerest, Any forbearanco by Lender in exercising any right or remedy shall
not be a waiver of or preclud» e exercise of any right or remedy.

11. Successors and As7iprs Bound; Joint and Several Liability; Co-signors. The covenanis and agroements ol
this Security Instrument shall bird /ind benelit tho successors and assigns ol Lender and Borrower, subject to the provisions
of puragraph 17, Borrower's covenasis and agreements shall bo joint and sovoral. Any Berrower who co signs this Security
Instrument but does aot oxecuto the Noti(a) ix co-signing this Security Instrumont only te morigago, grant and convey that
Horrower's interest in tho Property under th@ terms of this Security fnsirumont; (b} is not personaity ebligated to pay the
sums socured by this Security Instrumeniand (¢} agrees thal Lendor and any ether Borrower may agreo 1o exlend, medily,
forboar or make any accommodations with Cegasd to the terms of this Socurily Instrumen! or the Note without that

Barrower’s consent,
12. Loan Charpes. 1f the loan secured oy this Security Insirument is subject to n law which seis maximum loan
interest or other loan charges ecllected or to be collected in conneclion

charges, and that law is {inally interproted so thatins
with the loan sxceed the permitled limits, then: (a) any cuch loan charge shall be reduced by the amounl necessary to reduce

the charge to the poermitled limil; and (b) any sums alriasy collected from Barrowor which exceeded permilfed limits will be
refunded io Borrower, Lender may choose 1o make this refun? Gyt reducing the principal owed under the Note or by making o
direct payment o Borrower. 1 a refund reduces principal, the reduction will be troated as a partial prepaymont without any

prepayment charge under the Noto,
13. Legislation Affecting lender’s Rights. If enuctinrnt or expiration of applicable laws has the effect of
rendering any provision ol the Noto or this Security Instrumen! yhenlorceable according to its lerms, Lender, at its oplion,

may require immediate payment in {ull of all sums secured by tais Security Instrumont and may invoke any romedios
permitied by paragraph 19. |l Lender pxpreises this option, lLendoer sha's fuke the steps spocified in the second paragraph of

paragraph 17.

14. Notices, Any nolice to Borrower provided for in this Securily “Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another ineliod. The notice shall be directed to the
Property Addross or any other address Dorrower dosignatos by notice lo Lender. #iny nolice fo Lender shall be given by
ticst class mail to Lender’s address stated herein or any othor sddress Lendor desizraies by notice to Borrower. Any netice
provided for in this Security Instrument! shall be deemed to have been given 1o Borrcwe! nr Lender when given as provided in
this paragraph.

15. Governing Law; Severability, This Securily Instrument shall be governra oy /federal law and the law of the
jurisdiction in which the Property is located. In the eveni that any provision or clause of this Security Insirument or the Note
contlicts with applicable law, such conllict shall nel allect other provisions of this Security Lws'rumon! or the Nole whieh can
be given eflect without the conflicting provision. To this end the provisions of this Security Iniarument and the Note are
declared fo be severable.

16. Dorrower's Copy, Borrowor shall be given one confermed copy of the Noto and of this'apcoerity Instrument.

17, Transfor of the Property or a Denelicial Interost in Borrower. 1l all or any part'o/ the Property or any
interost in it is sold or trunsferrod {or il o beaelicial intorest in Borrower is sold or transforred and Borrsyion is not o natural
person) without Londor's prior wriitea consent, Londor may, at its oplion, require immediate paymoent in £ of all sums
securec by this Security Insirument. However, this option shall not be exercised by Londer il exercise (s urohibited by
federal law as of the date of this Security Inslrument.

If Lender oxercises this oplion, Londer shall give Borrowor notice of acceleration. The nolice shall provide a period of
not less than 30 days from the date the nolice is defivered or mailed within which Borrower must pay all sums socured by
this Security Instrument. If Borrower fails to pay tbese sums prior to the expiralion ol this period, i.onder may invoke any
remedies permitied by this Security Instrument withoul further notice or demand on Borrower.

18. Borrower's Right to Reinstato. [f Borroewar meels cortain conditions, Borrower shall have the right te have
enlorcement of this Security Insirument discontinued at any time prior to the sarlier of: (a} 5 days (er such other period as
applicable law may specify for reinstalemont) belore sale of the Property pursuant fo any power of salo contained in this
Security lnstrument; or (b) entry of a judgment enforcing this Security Instrumont. Those conditions are that Borrower: (a)
puys Lender ail sums which then would be due under this Security Instrument and (he Nole had no acceleration occusred; (b)
cures any defauit of any other covenants or agreements; (c) pays all exponses incurred in onforcing this Securily Instrument,
including, but not limited to, reasonable atlornoys' iees; and (d) takes such action es Lender may reasonably require to
assuro that the lien of this Seccurify lasitument, Lender's rights in tho Property and Borrower’s obligation to pay the sums
socured by this Security Instrument shall conlinue unchanged. Upon reinstatement by Berrower, this Socurily Instrument and
the obligations socured heroby shall remain fuily effective as if no accoloration hiad occurred. However, this right to reinstate

shall not apply in the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
19 Acceleration; Remedies. Lender shall give nolice to Borrower prior to acceleration following Borrower's

breach of any covenant or agresment in this Security Instrument(but not pricr o acceleration under paragraphs 13and
17 unless applicable law provides otherwise)}. The notive shall specity: (a) the delault; (b} the action required to cure
the delault;(c) a date, not less than 30days irom the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the defaull on or before the date specified in the notice may result in accelsration of
the sums secured by this Security Instrumeni, foreclosure by judicial procesding and sale of tha Property. The notice
shall further inform Borrower of the right to reinstate alter acceleration and the right 1o assert in the foreclosure
proceeding the non-existence of adefault or any other defense of Borrower te acceleration and foreclosvre I1f thedefault
is not cured on or before the date specified in the notice, Londer at its oplion may require immediafe payment in Ju)l of
all sums secured by this Security Instrument wifthout further demand and may foreclose this Secority Instrument by
judicial procesding. Lender shall be entitled to colleci nll expenses incurred in pursving the remedies provided in this
paragraph 19, including, butnot limited {o, reasonable attorneys’ lees and costs of title avidence.

20. Lender in Possession, Upon acceleration under paragraph 19or abandonmentof the Property andat any time prior to the
expiration of any period of redemption lollowing judicial sale, Lender (in person, by sgent or by judicially appointed receiver) shall
be entitled to entor upon, take possession of and manage the Property and to collect the rents of the Property including those past due.
Any rents collected by Lender or the receiver shall be applied first to payment of the costs of mansgoment of the Property and
coliection of rents, including, bul not limited fo, receiver 's feas, premiums on receiver 's bonds and reasonable attorneys’ fees, and then

to the sums secured by this Security instrument.
21. Reioase, Upon paymen! of all sums secured by this Security Instrument, Lender shall release this Security Instrument

withaut charge to Borrower. Borrower shall pay any recordation costs.

22, Wai‘er at Homestead.Borrower waives all right of homesiead exemption in the Property.

23, Riders.o this Securily Instroment, }f one or more riders are executed by Borrower and recorded together with this
Security Instrumerit, the covenants and agreementis of each such rider shall be incorporated into and shall amend and supplemeni the
covenants and agree(ierts of this Securily Instrument as il the rider(s) wera a part of this Security Instrument. [Check applicable

box(es)]
[X] Adjustalle-firte, Rider [X] Condominium Rider [} 2-4 Family Rider

{71 Graduated Paycer! Ridor m Planned Unit Development Rider

[%] Other(s) {spociiy} ADDENDUM TO ADJUSTABLE RATE RIDER
BY SIGNING BEL.OW, Borrowar nccepts and agrees to the terms and covenants contained in this Security Insirumentand in
any rider(s} execuled by Borrower and record-Juwith it

,\/Z/C{" b Lo Bt st {Seal)
ELTZABETH T SUMERA _ -Borrowet
XA C 0 S (Soat
ICTOR A SUMERA -Botrower
(Seal)
-Borrower
.......................... ( &‘,)
—Borrowsr

&f’ E_)_ County s

, 8 Notary Public in asd for said county and stafe,

STATE OF 1LLINCOIS,

Lo~ et @glu,_\”‘f . -
o versvy cority ot " )07, 1} BETF T SpiER A 10108

A . SU{)? gj i)A , personally known to me (o be the same person{s) whose nar.e.s) a\_f

subscribed to the feregoing instrument, sppeared belcre me this day in person, and acknowledged that { ha(,{

signed snd delivered the said instrument as ) 6&@ - free and voluntary act, for {he uses and purposes therein

eet forth, g
Given under my han A tﬁﬁb' this \ R l%. t\?
lo o
ewic -
My Commission expires: - .‘,L‘ygg\‘tts;:te 011\%\;%‘7% . d‘
ﬁ;i;.;.un:W v 4 3 J ; -~ ;
S TITXNT WAL L
( -
This instrument was prepared by: U
LORT SELLS o et g 1URN_ TO
(Name) e SEARS MORTGAGE CORPORATION
LIBERIYYILE, Il 80048 e 830 SOUTH MILWAUKEE AVE
{Ragresss ™ ‘ LIBERIYWILLE. 1L 60048
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ooesa-ez2aa___ PLANNED _UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER 15 made this 9TH day of MAY . je 88

and is incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Security Instrument’) of the same dale, given by the undersigned (the “Borrower™) 10 securc Borrower's Nete to

SEARS MURTGAGE CORPORATION, AN 0H1Q CORPORATION {the “Lender™)
of the same date and covering the Property described in the Security Instrument and located st

9015 ABBEY LANE, DES PLAINES, TLLIRGIS 60016

|Property Address)
The Propenty includes, but is not limiled to, a parcel of land improved with a dwetling. together with other such parcels and

certain common areas and facilities, as described in TERMS, PROVISIONS, COVENANTS, RESTRICTIONS AND CPTIONS CONTATHED
IN AND RIGHTS AND EASEMINTS ESTABLISHED BY A DECLARATION OF PARTY WALL RIGHTS AND EASEMENTS RECORDED AS DOCUMENT

27365044 AND AMLNDED BY RESTATEMENT DOCUMENTS B8L0G65A4.
(the “Declaration”). The Property is a part of a planned unit development known as

ABBEY LANE ESTATES [Name of Pisnned Unit Deveiopment]
(the “PUD"}. The Property also includes Borrower's interest in the homeowners associatiun oy equivalent entity owning or
managing th: coinmon areas and facilities of the PUD (the “Owners Association™) and the uses, benefits and proceeds af

Borrower’s intere.t.

PUD Coven NTs, In addition to the covenants and agreements made in the Secunity Instrument, Borrower and
Lender further covenintiand agree as follows:

A. PUD Gbiigriions. Borrower shall perform all of Barrower's obligations under the PUD’s Constituent
Documents The “Consiiturst Documents’ are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (iti) any hy-laws or other rules or regulations of the Owners
Association Borrower shall preaptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

4, Hazard Insurgnce. So [ops 95'the Owners Association maintains, with a generally accepted insurance carrier, a
“master’ or “blanket” policy insuring the Property which is satisfactory o Lender and which provides insurance coverage
in the amounts, for the periods, and again’t the hazards Lender requires, including fire and hazards included within the term

“extended coverage,” then:
(i) Lender waives the provision.in/Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installitents for kazard insurarcs’on the Property; and
(i) Borrower's obligation under Unifaray Covenant § to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage s provided hy the Owners Association policy.

Borrower shall give Lender prompt notice of any Japse in requited hazard insurance coverage provided by the master
or blanket pelicy.

In the event of a distribution of hazard msurance profeeds in heu of restoration or repair following a 1oss 1o the
Property or to comman areas and facihties of the PUD, any prececds payable to Borrower are hereby assigned and shall be
paid 1o Lender [ ender shall apply the praceeds 1o the sumes securcd By the Secunity Instrnment, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions nx.may be reasonable to ansure that the Owners
Association maintatns a public habiity ipsurance policy acceptable in form’ amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for demagesidirect or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Propfity or the common areas and Facilities of the
PUD, or for any conveyance in lrew of condemnation, are hereby assigned and shali v paid to Lender. Such proceeds shall
be applied by Lender to the sums secured by the Security Instrument as provided in Indorm Coverant 9

E. Lender's Prior Consent. Borrower shall not. except after notice to Lender ond with Lender's prior wntten
consent, either partition or subdivide the Property or consent to:

(i) the sbandomment or termunation of the PUD, except for abandonment or terninition reguired by law tn the
case of substantial destruction by fire or ather casualty or in the case of a takimg by condemnatiar’oleminent domam;
(i) any amendment to any provision of the “Canstituent Documents™ if the provision/is for the express benefit

of Lender,
(iii} termination af professional management and assumption of self-management of the.Cwners Association,

or
(3+) any action which would have the effect of rendering the public hability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debl of Borrower secured by the Security
Instrument Unless Borrower and Lender agree ta other terms of paymoent, these amounts shall bear interest from the date of
disbursemient at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting payment

BY SIGNING BE1L 0w, Borrower accepts and agrees to the terms and provisions contained in this PUD Rider.

R Ay e
TNy S e Seal)

ICTOR A. SUMERA

................................................................................. giSea

MULTISTATE PUD RIDER—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT e Coa Form 3:30 12/83
o MEAY . e Lol T AR

+ or XX Pintaynt, 1-800-#33-0208 ' tupr 1800330 286430
1822

T 800284




by

N
S

UNOFFICIAL COPY .+

CONDOMINIUM RIDER

THIS CONDORMINILIR RIODER 1 made 1hs 9TH day ot MAY
and IS ncOrpasated nlo 8nd shall po doemed to amend and supplement the Maorigage, Doed ot Truy of
{the "Secufity Instrument™) 01 the tame daie Q:iven by the undorsigned (Ihe "Horfower ™} 10 secura (ofiower's Nofe (o
SEARS MORIGAGE CORPDRATION. AN CHIO CORPORATION {the “Lender”)
o! the samep dale an0 covyelhy the Properly describsd in the Securily Instrument and jocated at:

9015 ABBEY LANE, DES PLAINES. IL 60016

1g B8
Secunity Deed

[Paopar!y Aﬂuress}
with an yndivided interest n (he common eélements of, & condomumum proec!

The Property inclydes a wumt n, logelho!
KNOWR ABBEY LANE ESTATES o5

[name ot Congomipum projsct]
entity ywhich acts tor the Condominium Project (the

usa of its membeis or sharehalders, the Pioperly also
procends and benehils of Borrower's intetest,

(the “Condomimium Project™, if the ovwners sssociation or  olher
“Ovwners Assaciation™) holds utle to property for the benefit ot
includes Borrower’s inferest n the Owners Asspeahion and the uses,

CONDOMINIUM COVENANTS !'n add:hon 10 lhe tOvensn!'s 8nd agreements mads @ the Secundy Instrument, Botrowwer

and Lendar furthes covenant gnd 8groe as Iollows:

A. Consiominfum Coligatians. Borrows: shall perioim a8l ©! Borrovwer’s obhgabons under the Condomimum Project’s
Constiluer« \Drcuments. The “Constituent Documeonts® are the: ) Daeclaration or any olher documont which creales 1he
Condotmimium Traject, {u} dy-iaws: {m} code of reguiations: and (v} other eguivalent documents. Borrovver shail promplty
pay, when due. all dues snd assessmenls imposed pursudnt to the Consbiuent Documents,

B Hazard \r=viace. S0 tong a5 the Owners AssOCisLiOn manimng, vwith 8 generally acCepted ansulénce catiet, &
“masler” or “"biar<ol’ rohkcy on the Condomunem Prgject which 18 sshisfacioty 1o Lendet and whith provides msyrance

coverage h the smounyt, for the perwpds, &nd Bpansl the hajards Lender requires, inclyding fue and heZards ncluded
wilhin thg tarm "ex!lendes Coverate” than:
{t) Lendar wwaives (he provision mn Umitorm Covenant 2 1or the monthly payment to (ende! of one- twwaifih ! the

“or hazard insurance on Lhe Property: and

yeatly premwm mstaliments
1o mantain hazstd insurance ¢tovertage on the Property 15

(v} Borrower’s obhgator under Unitorm Covenant B
deemed s53uSfied 10 the extent thay Yo required coversge 1s provided by the Ownars Association policy,
otce Of any lapse 1n required hazard inswance coverage,
tesinralion of repdr follnwing & (0S5 ta {he
to commnn ements, any proceeds ppyadble to Borrower ate hetoby assigned and shalt
“eLured by the Secunily Insirument, wath any excess pad o Borrower.
sholtake such acnons 85 may be reascnable 1o nsure that the Owwnerss
and extsnt of coverge to Lender.
consequentisl, payavte to Borrower n

Barrgwer shall give Lender prompt -
In the evant ©f a msinibylon ot tazara wnswrance procoeds v hiou of
Pioperiy, whathes 1o the uful or
be p&id to tende: 10r appheathion 10 the suny
C. Public Llability Insurance. Botrovver
AsSGciahioh maintains s pubhc habibity insurance poutt;y acceptable wn form, amount,
D Condemnation The proceeds of any award ta cisnn for damages. diect of
connection wilh any condemnalion ot other takihg oo all or any part of Lhe Property, whother of the wunit or ol the
common elements, Of 105 any cOnveyance v hau Of condirnnation, are hereby assigned and shail be pmd 'o Lender. Such

proceeds shall be applied by Lender 1o the Sums Sgcured by ‘ae Secutily Instrument as provided an Unitorm Covenant 9.
E. Lender's Pricr Consent. Borrowor shall nol, excepi &’ .ar nolce 1o Lende! and with Lendet's prior witten
consent, @ither parthiticn or subdivide the Properly or consenl 1o
(1) the abandonment or termunation af the Condomimum Prixje:t, excepl 1o sdbandonment Of [etrmnalion reguirad

by idw in the ctase O! Subsianhal deShkruchon by fae Or other caswarty or_sn the case of a taking by tondemnation of

effunent goman:

() any amendamen: 4 Ve prowiston 15 the the express benefil of

to any prowsion of tha Constituent Documenis

Lendar:
mavage nent ol the Owners Association: of

{(n) termination ot proifessional management and assumplion ol self -
sntylarce covetage maintained by the

{iv) any action which would have lhe effect ¢f renderng tho pyblic habily

Ownergs Assocalion unacceplablie to Lender.
F. Remedies. It Boirovwer does not pay condomimum duas and assessments wwhelh Jue. then Lender may pay them,

Any amounts disbursed by Lender under this paragraph F shall pecome addilional deb! o
Security tnstrument. Unless Borrovver and Lender agrees 10 other {erms O paymen!. these armjunis shali bear interest
the dale ¢©f disbutsemen! 3! the MNDte rate and shall be payadle. vwith anteres!, upOh nplice feoan yender (0 Borrower

requesting payment,

Y potiower secutegd by the
trom

BY SIGNING BELOW,. Borrowwer accepts and agrees 1o the lerms &ngd provisions contaned n this Condoa mem Riger

- ‘QAW'M{‘ [EOTSOSTOOIBNN 1113
ELIZAB m T SUH[HA Borrowsr

-
S
v S . S 1.1 1))
”:TOE SUM[HA ~Borrower

. (Sean)
~Borrower

....................................................................................................... .Sesn
~Borrower

MULTISTATE CONDOMINIUM RIDER - s.agie family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/8}

CCoa3y

Form 823
XC50000

version 1.2

TASUOIQR




UNOFEICIAL COPY

}
N ADJUSTABLE RATE RIDER LENDER'S #  09-58-97744
\\{J ' (1 Year Treasury Index-Rate Caps}

THIS ADJUSTARLE RaTi RIDER 15 made this 9TH day of MAY . 1988 Cand g
incorporalpd ntg and shall be cdoemed to smend and supploment 1he Morigege. Deed of Tsust or Secutity Deed (ine
“Secufily INstryment™) o1 1he same dgasle given by 1he undetsigned {the “Bottower”} to secure Botrpwar's Adjuttable Rate
Nete (the “Nole™! to SCARS MORIGAGE CORPDRATION,

AN DR[O CORPURATION (1he “Lender”} of the same date snd coverQ Lhe Dropefty destinbed in
the Security Instrumant ang locatad at: 8015 ABBEY LAKN
DES PLAINES, IL 60016

{Property Aaddgress®
THIS NOTE CONTAINS PROYISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. !n sdoihioh 10 the COvenants and agreements made n the Security Instrument, Berrower
and Lender further covenant and apree as Toliows:

A. INTER:CT RATE AND MONTHLY PAYMENT CHANGES

The Note prowides “ior am imitial interest rate~ =~ 7.3750%. The Note provides for changes in the tnlerest rate and Ihe

oonihly payments. 45 'oNOvys:

4. INTEREST RATE_AND MONTHLY PAYMENT CHANGES

(A} Changs Dates
1089

The intorest rate | wii‘psv may change On the hizs! day o! JULY , . ahd on the! day

every 12th month thereatler, [ac/ date on which my inleresl rale could change (s called @ "Change Date."

(8] The Index
Baginming with the hest Change Date. my interest rafe will be based on 8n Index. The “Index™ 1s tho vveakly aversge

yield on United Siates Treasury secuiiliys adjusied 1o & consiant maluhily ot 1 yesr, 8s made available by Inhe Federal
Reserve Board. The most receh! Index tipiiw. ovalable as ©of the date 45 days before sach Change Dsle s cHlled the
*Current Index."

It the Indewx 15 no longer avalable. thu /Noje Halder will choose 3 new Index which is based wpon compatable

intormanon. 1he Note Holder will give me nolgess pinthis choice,

{Cl Caiculstion of Changes
Betore each Change Date, the Note Holder wwill cultul?ia my nevv interest rate by sdding TWQ AND

754100 petcentage pownts ( ~=-~2.7500%) 1ol tho Current index. The Nole Holder wwil then round the result
o! this sddihon 1o the nearesi one-eighth of one parcentage 0wl [D.125%) Subrect to the hmils stated n Secton 4 (D)
belowy, the Tounded amount will be my neww inlerest rate unhi e next Chango Dete.

The Nole Holder wwil then delerming the amount of 1he ‘mrnihly paymen! thal would be sufficient 1O tepay (he
unpard principal that | am expecled 1o owe al the Change Date i full on the moetunty date ai My fevv nterest rato
substannally equal payments. The resull of this calculation will be the aew amounl ¢! my monthly paymenl,

(D) Limits on Irterest Ratse Changes
Tne ntorest rate | am required 1o pay 81 the fust Change Date wall not be groater ~==~-==-9.3750% or ress rhan
5.3750%. Theresttor, my intotest rate will nerer bu incroased or decresio”-on &ny single Change Date by more
than Lwo percantage poinis (2.0%) from the raleg of ntetest | have haen paying fol othe proceding Iwelve months, My
wiorost fale wdl nover bo greater tnan -~ - 13,3750,

{E) Effectivea Date of Changes
My new interes! rate will become effective on each Changa Oate. [ wili pay the amouni.of mu new monthly payment

besginming on the first monthly payment date atier the Change Dale ynll the smount of my month!, payment chahges agan,

TLRUVOARN

{F} Notice of Thanpes
The Nnote Holder wwill delver or mait 10 me a nohce ol any chahges (n Mmy nlgrost rate and tie-moun! o! my

monthly payment belore the etfeclive date 0! any change. The nofice will inclyde nformption required by lavw 1o be Qiven
me and also lhe Ulle and lelephone number Of & person whp vwil 3nswor any question | may have regarding tha nolice.

8. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Unitorm Covenant 17 ol the Security Instrumaent 15 amangad 1o toad 85 1ollLws:

Transfor of the Propearty or a Benaficial [nterest in Borrowser. il 38li or any part b! the Property cr any interast n
i 38 sold or ftransterred (o :t a benehical nterest n Borrower 18 sO0Id of transferred and Boiiovwer 15 no! 4 nanural
person) withaut Lender’s pror wwritten consent. Leanger mey, &t 5 opton, requee mmadiste payment n fult ot all sums
secured by this Secutity instryment. Mowever, s eption shall no! be exarcised by Leéendet 1t exotcise 15 prohbiled by
fecerai faw as of! lhe dale o! this Secufily Instrument, Londer also shall not exercise this option : {a) Borrower causes
1o be submitad to Lender anformation rgquiiod by Londer to eveluste the intended (ransterse 85 1f 8 new logn vwere
baing made to lhe transferap: and (b) Lendar reasonably dolerminas that Londer’s securtty will np! be smparod by the l0sn
assumplion ang 1hat tha nisk of 8 breach of any c¢Orgnant Or agreéament n this Security Instrument 1S acceptable 1o

Lendes.

MU TISTAYE ADJSUSTABLE RATE RIDER-ARM B-2-3:ng!e Fam iy-Faunnia Mas/Fraddie Mas Unlfors Inalzumen) Farw 3111 /0B

Form 2004
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To the extent permulted by spphcatle faw., Lender may chargo a roasonable fce 45 & condbhon Lo Lendat’'s consent
1o the IpAn assumplion, Lendor may also requee the transteres 1o sign an assumplLion agreomeont that s sccoptsbla 1o

Lénder and that obligates the transleseo lo keep B8l the prormises and agrremonts made in the Nole and 0 s Secutity
tnstrument. Boreawer wil conbnue to bo oblgated under the Note and this Secunly Inslrument unless Lendor releases

Borrowwar in wwing,

" Lender exercises the ophon o require immediate payment i lul. Lender thall gwe Borrower notice of
acceloration. The notice shall provide a pernod of not less than 30 days from Ihe dale the notice is deliverad or mailed
within which Borrowser must pay alf sums securgd by this Secunty instrument.  Borrower fals to pay these sums prios
lo the expiration ot this penad, Lendes may 1nvoke Bny remadies permitied by thigs Securily thsirumenl wwilthout futther

nplice or demang on Borrower,

AY SIGNING BELOW, Borrower accepts and agrees 1o the torms an¢ covonanis contained In this Adjuslable Rale

Ridor. é{ O ey O N Y e O - L1}
[ZABETH T SUMERA —Bortowsr

ANt O S Son

TCTaR A SUMEHA —Borrower

U [Seal)

-ortowar

N L {Seal)

-Borrowar

XC62020 CCHIAAB

Varsion 1.1
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ADDENDUM TO ADJUSTABLE RATE RIDER

(Fixed Rate Conversion Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER is made this9TH dey MAY
19 ag . and is incorporaied 1nto and shall be deemed 1o amend and supplement the Adjustable Rate Rider (me
"Rider” )to the Mongage. Deed of Trust, or Security Deed (the "Security Instrument™), each daicd the same date as
this Addendum and given by the undersigned (the "Borrower”™) to secure Borrower's Adjustable Rate Note, with
Addendum o Adjustable Rate Note, tc SEARS MORTGAGE CORPORATION (the “Lender™) and dated the
same date as the Addendum (the "Noic ™), covering the property described in the Security Instument and located at:

S /zmm

9015 ABBEY LARE, DES PLAINLS, TLLINDIS 60016
{Property Addness]

ADDIVICNAL COVENANTS. In addition 1o the covenanis and agreements made in the Security
Instrument and 1*< Rider, Borrower and Lender further covenant and agree as follows:

A. FIXED INTEXTST RATE CONYERSION OPTION

The Note provides.an 2ntion for Borrower o convert from an adjustabie inlerest rate to a Mxed interest rate, as
follows:

1. Option to Convert 15 Fixed Rate.
I have a Conversion Opuon wiiich *-can exercise unless this Section A.). will not permit me 10 do so. The

"Conversion Opuon” 1s my oplion to ccnvetl the interest rate | am required to pay by the Note from an adjustable
rale W a fixed rate calculated under Section 272, below.

The conversion can only lake place beginniag on JuLy 1 , 1989 and on that same day
every month thercafter during the second, third, founh and fifth years of my loan. The last date on which I can
convert shali be JULY 1, 1993 . Each daie on which 1 can convent is called a

"Conversion Date." I can convert my inlerest rate only on » Conversion Date.

H I want 1o exercise my Conversion Option, I must frsi/mest centain conditions. These conditions are as
follows:

(@) no earlier than the first (Ist) business day of the month/zid ne lawer than the fifth (Sth) calendar day of
the month (or the last business day before the filih day of the faonth) which is two months before the
Conversion Date on which T want my conversion o be effective, I'musrregisier my intention 1o convent by
noufying the Note Holder in accordance with the procedires eswabhishel Ty the Note Holder (the "Conversion

Regisrrauon Dawe™),

() as of the Conversion Registration Date, ] must not be in default under the Note or the Security
Instrument. I must be current with respect 1o all paymenis due, and each payment Jus under the Note during the
12 months immediately preceding the Conversion Registration Date must have been made during the month in

which 11 was due;

{t} by the date specified by the Note Holder, unless prohibited by applicable law, 1 750, pay the Note
Holder a nonrefundable conversion processing fee of U.S. $250.00; and

(D by the date specified by the Note Holder, I musi sign and deliver to the Note Holder any documents
that the Note Holder requires in order o effect the conversion,

2. Calculation of Fixed Rate; Fffective Conversion Date,

1280028

My new fixed wicrest rate will be equal o the net yield posted for Sears Mongage Securilies Corporabion’s
30-vear fixed interest rate "Jumbo Loan Product” morigage loans covered by 60-day mandatory delivery commitments
as of the Conversion Registration Date, plus 3/ths of one percentage poant (0.375% ). If tus net yield figure is nol
availabic, the Note Holder will delermine my new interest rate by using a comparable figure. The himits on snterest
raic changes at ¢ach change date specificd 1in Paragraph 4 (D} of the Note do not apply to conversions to a fixed
interest rate, and 1 understand that my new fxed interest raic may exceed those limits. However my new fixed
interest rale will not be greater than 13.37% % Subject w the condinons specifed in Section A.1. above, my new
fixed interest rate will be effective on the Conversion Date which is the first day of the second mombh afier my
Conversion Registranon Date (the "Effecuve Conversion Date™}). After conversion, the fixed interest rate calculated
under ths Section A 2. will not change, and it 1s the rate | will pay both before and afler any defautt under the Note.

SMC One Yewr ARM Page ) of 2 SMU 3B7.1 Mulusiate 12/87 ,
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3. Determination of New Payment Amount.

I | choose w0 convert my loan and all conditions specified in Section A.). above have been salisfied, the Note
Holder will determine the sBmoun: of the monthly payment that would be sufficient 1o repay the unpaid principal 1 am
expected Lo owe on the Elfective Caonversion Date in full on the maturity date stated in the Note at my new lixed
interesi rate in substanually equal payments. The result of this calculation will be the new amount of my monihly
payment. Beginning with my first monthly paymem due afier the Effective Conversion Date, 1 will pay this new
amount as my monthly payment unti! the maturity date JUNE 1, 2018 stated 1n
the Note.”

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.

If Borrower exercises the Conversion Oplion under the Note as stated in Section A of this Addendum
Adjustable Rac Mider, the amendment to Unilorm Covenant 17 of the Security Instrument contained in said
Adjusiable Rate Riler shall cease Lo be in effect, and Uniform Covenant 17 of the Security Instrumeni shall insicad
be revised to providoas follows:

Transfer of the Plorerty or a Beneficial Interest in Borrower. If all or any part of the Property or
any intcrest in 11 is sold.Or $'ansferred (or if & beneficial interest in Borrower is sold or ransferred and Borrower is
rol a natural person) withour Lender's prior written consent, Lender may, at its oplion, require immediate
payment 1n full of all sunws secured by this Security Instrument, However, this option shall not be exercised by
Lender if exercise is prohibited oy, Iederal law as of the date of this Security Instrument.

If Lender exercises this option, Lendur shall give Borrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Secunty Insvumien?. If Borrower fails o pay these sums prior 1o the expiration of this
perniod, Lender may invoke any remedics perinilies by this Security Instrument without further notice or demand
on Bormpwer.

BY SIGNING BELOW, Borrower accepts and agrees U the werms and conditions containgd in this Addendum to
Adjustable Rawe Rider.,

17 2 mobidde 7. Sinming, (Scal)
‘/\— » —
ECIZARTTH. T, SUMERA Borrower

ﬁ\ Al . é;.'\’h——— (Seal}

ICTOR A. SUMELA Borrower

(Seal)
Borrower

(Seal)
Borrower

{Sign Original Only)

T1.800TRS

SMC One Year ARM PageZ of 2 SMU 387 Mulustale 1 2/87




