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State of Minois FHA Case No.
131;5362228

Mortgage

I.0.M.C. 1t 151940-9

This Indenture, made this 25th day of April . 1988 | petween

RUBEN MORA, A Married Man and ELODIA MORA, His Vife
, Morigagor, and

INDEPENDENCE ONE MORTGAGE (ORFORATION
a corporation organized and existing under the laws of The State of Michigan , Mortgagee,
Witnesseth: That whereas the Morigagor is justly indebted to the Morigagee, as is evidenced by a certain promissory nole bearing even
date herewith, in the principal sum of  Righty~one thousand four hundred fifty and NO/100weeswes—
Dollars (8 81,450,00 j

payable with interestat the rate of  Ten
per centum { 10 N00%) per annuin on the unpaid balance until paid, .:nd made pavable to the order of the Mortgagee at its office in
P00 BOX 5076 ) SOUTHFIELD, MICHIGAN 48086-5076 , of

at such other place as the holder v designate in writing, aixd delivered; the said principal and interest being payable in monthly instaliments of
Seven hundred fourtzen.and 79/100~=-—=w-
Dollars  ($ 714.79 )

on the first day of June .19 BB | and a like sum on the first duy of each and every month thereafter urtil the note
is fully paid, except that the final paymen: of principal and interest, if not sooner paid, shall be due and payable on the first day

of Hay L2018 -
[
Now, Therefore, the said Morigagor, for 1he beticsoruring of the payment of the said principal sum 9 nlomyqld interest and the perf
of the covenants and agreements herein contained, does oy/hese presents Mortgage and Warmant unto the Mortgagee, its sucoessors or assigns,
the following described Real Estate situnte, lying, and being-ii Zie county of CQOOK
and the State of illinois, to wit:

LOT 15 (EXCEPT THE NORTH 5 FEET THEREQF) ARND THE NORTH 10 FEET OF LOT 16 TII

RLOCK 8 IN CHICAZO LAND INVESTMENT COMPANY'S. SUBDIVISION IN THE NORTHEAST

1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGL 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK QOUMTY, ILLINOIS,
verr-01 $i5.25
r#4444  tran 2435 05/11/68 13:35: GG

RN s #w-BR--200%5
Tax Item # 13-33-207-034 \ CODK COUNTY RFCORDER

DOCUMENT PREPARED BY: PHUYLLIS MANOR COMMONLY KNOWN AS
' 2222 NORTH LEAMINGTON-AVENULE
CHICAGO, ILLINOLS 60639

Together with al) and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing und
other fixtums in, or that may be placed in, any building now or herentter standing on said land, and so all the estate, right, title, and interest

of the suid Mortgagor in and to said premises,

This form is usad in connsection with mortgages insurad under the ang- to four-family programs of the Naotional Housing Act which requirg
a One-Time Mortgage Insurance Premium payment {inckiding sactions 203(b) and (i} in accordance with tha regulations for those proprems.

Pravious adition may be used HUD-921186- -88 Edltion]
until supplias are exheusted Page 1 ol 4 l 5 24 CFR 203178}
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Fo Have and to {lold the above described premises, with the
appurtenances and fixtures, wnto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein ser forth, free
from all rights and benefits under and by virtue of the Homestead
Excmption Laws of the State of Uimorws, which said rights and
benefits Lo said Mortgagor docs hereby expressly refease amd waive.

And Said Mortgagor covenants aml agrees:

To keep said premises in good repair, and not o do, or permit to
be done, upon said premises. anything that may impair the vajue
thereof, or of 1he secunty intended o be effected by virtue of this
instrument; not to satfer any fien of mechanics men or maderal
men 1o attach wosiod premises; o piy (o the Mortgagee, as
hereinafter provided, until said note is futly pard, (1) & sum suft-
cient o pay @l txes coagassessments on sad presmises, or any tax
or assessment that may delevied by authonty of the Siate of 11
lincis, or of the county, oy village, or ¢y i which the said
land is situate, upon the Mesedgor on account of the ownership

there of; (2) a sum sulficient e’ keep all buildings that may at any

time he on said premises, during e continuance of said in
debledness, insured for the benefit oo the Muortgagee in such Torms
of insurance, and in such amosnts, as max-be required by the
Mortgagee.

In case of the refusal or neglect of the Mong:gor to make such
pavments, or (o satisfy any prior lien or incumbranse oiher than
that {or xes or assessnients on sad premises, o (o keen siid
premises in good repair, the Mortgagee mity pay sach Gives,
assessments, and insurance premiunms, when due, and may mitke
such repairs 1o the property herein mortgitged i in its disererion-it
may deem necessary for the proper preservation thereol, and any
moneys so paid or expended shal) become so much addivonal in
debtedness, secured by this mortgage, to be paid out of proceeds of
the safe of the mortgaged premises, if not otherwise paid by the
Muortgagor.

It is expressly provided, however il other provisions of this
mortgage (o the contrary notwithstamdiog), that the Mortgagee
shall not be requared nor shih it have the ght o pay. discharge,
O FeMave My Ky, assessment, ar tax lien upon of against the
premises described herein or any part thereol or the improvement
situated thereon, so kg as the Mortgager shall, in good faith, con-
test the same or the validity thereol by appropriate legal pro-
cevdings brougiit in 4 court of competent jurisdiction, which shall
operate 1o prevent the collection of the tay, assessment, or hien so
contested and the sade or forfeitare of the said premises or any pan

thereof to satisfy Uw same.

And the said Mortgagor further covenants and agrees as follows.

That he wilk promptly pay the principal of and ieress on the
indebteduiess evidenced by the said node, at the dmes and in the
manner therein provided. Privilege is resceved o pay the debt in
whole or in part onany installment due dare.

That, together with, and in additton 1o, the monthly payments of
pringipal and interest pavable under the terms ol the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the first day
of cach momh until the sid note 1 fully pand. the Tollowing sums:

() A sum equal o the ground rents, o any, nest dug, plus the
premuums that wilk next become doe and payable on policies of fire
and other hazard insurance covenng the mortgaged property, plus
taxes amd assessmieis ext due on the mortgaged property @il as
estimated by the Mortgagee tess all sums already pad therctor
divided by the number of months 0 elapse before one month prior
to the date when such ground rents, premiums, tines and
assessments will become delimquent. such sums (o he held by Mot
gagee in trust 1o pay said ground rents, prentiems, taxes and

special assessments; and

(Al payments mentionsd in the preceding subsection of ths
paragraph and all pavments 10 be made wnder the nowe secured

L

hereby shall be added together and the aggregate amount thereof e
shall be paid by the Mortgagor cach month in a single puyment o B8
he applicd by the Morigagee w the fellowing nems i the order set -
forth: =
iy ground rents, if any, taxes, special assessmeits, fire, and other > &
havard insurance premivms; et
i) interest on the note secured hereby; ?’T
i amortzation of the principal of the sad note; and )

{iv) e charges.

Any deficiency In the wmount of any such apgregate monthly pay
ment shall, sniess made good by the Mortgagor prsor to the due
date of the next such pavinent, constitute an event of default
under this mortgage. The Maortgagee may collect o “late charge™
not W exceed four cents (¢ for each dolfar (511 for each payment
more than fifteen (15 days i arrears, to cover the extrd expeise
nvolved 1 bandling dehinguent payments.

If the totul of the payments made by the Mortgaeor under
subsection @) of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rends,
taxes, and assessmenls, OF NSGFANCe preniums, as the case may he,
such excess, if the [oan is current. at the option of the Mortgagor,
shall be credited on subsequent payments o be made by the Mort
gagor, o7 refunded w the Mortgagor. If, however, the monthly
paymaents made by e Mostgagor under subsection fad of the
preceding paragraph shall not be sufficient 10 pay groumd rents,
Lanes, il sSesAtes, Or MsWIance preminms, as e case iy be,
when the samie shall become due and payable, then the Mostpagor
sl pay to the Mortgagee any amount wecessary 10 make up ihe
uehaency. on or before the date when pavment of such ground
rolits, saxes, assessments, or insurance preitms shatl be due. K al
any me s Mortgagor shall tender to the Mortzagee, i aceor
danee with/Ahe pravisions of the note secured hereby . full payment
of the erve indeediess represented thereby, the Morigagee shall,
it computing e mrount of such indebtedness, credit o the ac
count of the Maorgzgor any balance remaiing in the funds ac
cumulated under the provisions of subsection (@) of the preceding
paragraph. 1f there shal/pear default under any of the provisions
of this mortgage resulting 1 apublic sale of the premises covered
hereby, ar il the Mortgagee acquires the propenty otherwise alter
defaul. the Mortgagee shall apply, si=the tme of the commence:
ment of such proveedings or at the time the property is otherwise
acyired. the halance then remaming w A funds accumulated
under subsection ) of the preceding pacardanh as a credit agins
the amount of princpal then remaining anpaiu_siader siid note.

And as Additional Security for the paymens of the indehtedness
aforesaid the Mortgagor does hereby assign 1o the Mortgagee all
the rents, issues, amd profits now due or which may herealter
hecome due for the use of the premises hereinabove described.

That He Wil) Keep the improvements now existing or hereafter
erected on the mortgaged properly, msured as may be reguired
from time to time by the Mortgagee agamst foss by fire and other
harards. caswalties and voatingencies i such amounts and for such
periods s may be required by the Morgagee and will pay prompt-
Iy, when due, any premiums on such msurance provision for pay
ment of which has not been made hereinbetore. Al insarance shall
be carried tn companies approved by 1he Muorigagee and the
policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss pavable clauses in favor of and in form
acceptable 10 the Morigagee. In event ol loss Morigagor wilt give
immediate notice by mail w the Mortgagee, who may make prool
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

25TH  dav ol APRIL 19 88 ,and is

This Assamption Policy Rider is made this
incorporated into and shall be deemed to amend and supplement the Mertgage, Deed of Trust, or Deed to Secure
! S€C o i 14 '.l

Debt (the “Instrument’’) of the same date given by the vadersigned (the **Mortgagor”} to secure the Mortgagor’s

Note (the "*Note') of the same date to
INDEPENDENCE ONE MORTGAGE CORPORATION
(the “Mortgagee'y and covering the property deseribed in the Instrument and [ocated at

2222 NORT! LEAMINGTON AVENUE, CHICAGO, ILLINOIS 60639

(Property Address)

AMENDED COTENANT. In addition to the covenants and agreements made in the Instrument, Mortgagee and

Motgagor further covedipd and agree as Tollows

The Mortgagee shall \\' h lhc prion approval of the Federal Housing Commissioner, o1 his designee
s mortgage to be immediately due and payable if all er part ol the prop-

Jdeclure afl sums securedd
erty is sold or mhu\mc (ransicrzed (other than by devise, descent or operation of liw) by the mort-
gagor, pursuant to a contractof sale executed not later than b3 2 L 24 months after the date on

which the mortgage s endorsed eeinsurance, to o purchaser whose credit has not been approved
in aveordance with the requirement< 0 the Commissioner

IN WITNESS WHIEREOF, the Mortgagor his executed this Assumption Policy Rider,

“_@W:‘:"_f}'{//@f};_m (Seal) _f_/cu;(gx__ (26070 X (Seal)
Morigagor

Mortgagor
RUBEN MORA VLODIA MORA
- (Seal) 0. .. . (Seal)
Muortgagor Mortgagor
(Sign Original Only)

3N

hy

K

NOTE: If the property is uot the principal or secondary residence of the Mongagor, 24 months will be chiegred instead of 12 mont
{Space below this fine for acknowledgement).

@ 521 a0 FHA Assumption Policy Rider ~ Multistate
VMI MORTGAGE FORMS + (3131283 B100 » 18001521 7201

£e6

2/88




