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PREPARED BY: LINDA L. Huucmx._
RETURN TO: CHASE, HOME MORIGAGE CORPORATION
TWO CROSSROADS OF COMMERCE: L
SUITE #510 8829005 4

ROLLING MEADOWS, IL 60008

(Space Above This Line For Recording Data]

MORTGAGE  $17.00

THIS MORTGAGE (“Sccurity Instrument™'}is givenon™ MAY' 1Q,

1988  Themoripagoris CRATG S. WHEELER AND FMY M. WHEELER, HUSBAND AND WIFE, |

("Borrower™) This Seciurity Instrument is given ta CHASE HOME MORTGAGE CORPORATION, A CORPORATION,

which is organized and'exiZiéng under the lawsof  THE STATE OF DELAWARE , and whose address is

135 CHESTNUT RIDGE ROAL. MONTVALE, NEW JERSEY 07645

(*'Lender™).
Borrower owes Lender the principslzum of EIGHTY-FOUR THOUSAND  AND NC/. 100 . :

Dollars (US.§ 84,000.00 Y. This debt is evidenced by Borrower's note

dated the same date as this Security Instrumnt (*Note™), which provides for monthly payments, with the full debt, i not
paid earlier, due and payable on' JUNE 1, 2018 - ‘ C i _~ This Security Instrument
secures to Lender: (a) the repayment of the dent ~videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all.other sums, with/interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (c) the performance of Bosio'«er’s covénants and agreements under this Security Instrument and
the Nole. For this purpose, Borrower does hereby mort gage, erant and convey to Lender the following described property

located in COCK, County, Ilinois:

LOT 1 IN THE RESUBDIVISION OF LOTS 29 TO 3274 BLOCK 12 IN HARRIET FARLINS
SUBDIVISION. OF THE WEST HALF OF THE EAST HALY ¥ THE SOUTHWEST QUARTER OF THE
SOUTHEAST QUARTER OF SECTTION 25, TOWNSHIP 40 NUFLE, RANGE 13, EAST OF THE THIRD
PRINCTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO.% 13-25-426-019.

COOM COUNTY, ILL IHQIS
FILED FOR RECORD

B MAY 11 PHI238 8587200094

which has the addressof 2635 WEST ALTGELD ST)REIET,' CHICAGO, (en
real . ity ]

Mineis 60647 (“Property Address™);
|Zip Codej

TOGETHER WITH all the improvements now or hereafter ¢recied on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil -and gas rights and profits, water tights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shail aiso be covered by this Sccurity Instrument. Al of the
foregoing is referred 10 in this Security Instrument as the "Property.” _ ' :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and. has the right 1o
mortgage, gran and convey the Property and that the Property is unencumbered, except for éncumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against’all claims and demands, subject 10 any
encumbrances of record. ) ‘ : :

THIS SECURITY INSTRUMENT combines uniform covenants for. national use and non-uniform covenanis with
limited variatians by jurisdiciion’1o constitute a uniform security instrument covering real property” '

ILLINOIS—Single  Family—FNMA/FKLMC UNIFORM INSTRUMENT Form 3014 12/83
o;;s fILFm707: VMP MORTGAGE FDAMS ¢ 13131203-8100 « (6001521-729)
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I. Payment of Prancnpal and Interest; Pregayment and Late Charges. Borrower shall prompl]y pay when due
the principal of and inlerest on the debt evidenced by Lhe Note and any prepaymem and late charges due under the Note.

2. Funds for Taxes and Insurance.. Subject to applicable law or to.a writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Nate.is paid in fill, a sum (“Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessmenls whrch may attain. priority over this Security Instrument; (b) yvearly
ieasehold payments or ground rcnts on the Property, if any; (c) yearly’ hazard insurance ‘premiums: and (d} yearly
morigage insurance premiums, if any. These.ilems are called “‘escrow items."” Lender may estimate the Funds due on the
basis of current data and reasonable estimaies of fulure éscrow items.

The Funds shall be held in an institiition the deposits or accounts of which are insured or guaranteed by a federal or
state agency {including Lender if Lender is such an instituiion),, Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, nmtlyzmg the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and ‘applicable law. permils. Lender to make such a churge® Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law:
requrres interest 10 be paid, Lender shall not be required to’ pay Borrower any-interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge; an an nual accounting ol‘the Funds showmg credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender. together wtth the future monthly paymcms of Funds p.xyable prior ro-.
the due dates of the escrow items, shall exceed the amount requlred 1o pay the escrow items when due, the excess shall be,-
at Borrower's option, either promptly repaid 1o, Borrower or credited to Borrower 'on monthly payments of Funds. If the:
amount of the Fuids held by Lender is not sufficient to pay the escrow: items when due, Borrower shall pay to Lender any-
amount necessas it make up the deficiency in one or more payments as requ:red by Lender,

Upon paymrat in full of all sums secured by this’ Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held by L<ader. If under paragraph: 19 the Property is sold or acquired:by Lender, Lender shall apply, no later
than immediately prier 1.the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a eredil rgajnst the sums secured by this Security Insirument.

3. Application of I'ayments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apriies: first; to lale charges due under the Note; second, 1o prepaymeni charges due under the
Note; third, to amounts payable Gnder paragraph 2; fourth, tointerest due; and last, 1o pnncrpal due.

4. Charges; Liens, Borr~wer shall pay aII 1axes, assessments, charges, fines and impositions attributable to the
Property which may attain pnority ~ver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in t'iecnanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly 10 the person ciwed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowe! mi kes these payments dtrectly, Borrower shall promptly furnish-to Lender
receipis evidencing the payments.”

Borrower shall promptly. discharge any 'sen which: has pnonty over this Sccurity Instrumeént unless Borrower: (a)
agrees in writing to the payment of the obligation sesuyed by the lien'in a mannér acceplable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement ol t¥e:li€n in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of 1he lien an

agreement sausfactory to Lender subordinating the lien to ais Security Instrumenr If Lénder determines that any part of
the Property is subject to.a fien which may attain priorit; over this. Secunty Instrument, Lender may give Borrower a
notice rdenhfymg the lien. Borrower shall satisty the lien or ta’e vne or more of the actions set forth above within 10.days
of the giving of notice.

5. Hazsrd Insurance. Borrower shall keep the improvemin’s now existing or hereafier erected on the Property
insured agatn-;t loss by fire, hazards included within the term “extenced .o>ersge” and any other hazards for which Lender
requtres insurance. This insurance shall. be maintained.in the amoun’s .ind. for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower 71 .,;ect to Lender's approval which shall | not be
unreasonahly withheld.

All insurance policies and renewals shall be acceplable to Lender an} shall mclude a standard mortgage clause
Lender shall have the rlght to hold the pO]ICICS and renewals. If Lender requires, Zorrower. shall promplly give to Lender
all rccelpts of paid premiums and renewal notices. In the event of loss, Borrower sliall give prompt notice to the insurance
carrier and Lender, Lender may make proof of loss if not madeé promptly by Borrower..

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall af;phed to restoration or repair
of the Property damoged, if the restoration or repair is economlcally feasible and Lende.'s *c\unty is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd 10 the sums secured by this Security Instrument, whéther or not then due, with any exCess paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai the in=urance carrier has
offered 10 scitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceerls 16 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-cay period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wrmng. any applscauon of proceeds to principal siall Aot extend or
postpone the due date of the monthly payments referred to in paragraphs 1and 2 or change the amouni of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acqunsltlon shali pass to. Lender 1o the exteni of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Froperty; Leaseholds. Borrower shali not destroy, dnmage of substantjally
change the Property, allow the Property to deteriorate or'commil waste. If this Security. Instrument’is on a:leaséhold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
covenanls and agreements contained in this Security Instrument; or there is a legal proceeding that may significantly affect
Lender’s rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulatlom), then Lender may do and pay for whalever is necessary lo protect the value of the Property and Lender's righis
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearlng in court, paying reasonable attorneys' fees and entering on the Property 10 make repairs. Although
Lender may 1ake action under this parageaph 7, Lender does not have to do so:

Any amounts disbursed by Lender under this paragraph 7 shail become additional debi of Borrower secured by this
Securily Instrumeni. Unless Borrower and Lender agree to other terms of | pa.yment these amounts shall bear interest from
the date of disbursement at the Note rale and shall 'be payable, with intérest, upon notice from Lender 1o Borrower
requesimg payment.

*A charge assessed by the Lender in connection with the Borrower's entering into this
Security Instrument to pay the cost of an independent_tax reporting service shall not

be a charge for the purposes of the preceding sentence.

6000288
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(FIRST™SEVE RS FIXED -SONE'Y nOEX - EREST RATE CAPS)

THIS ADJUSTABLE RATE RIDER 1is made this 10TH day
of MAY , 1988 |, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security
Deed (the "Security Instrument") of the same date given by the undersigned
(the “Borrower") to secure Borrower's Adjustable Rate Note to CHASE HOME
MORTGAGE CORPORATION, a Delaware corporation, (the "Lender") of the same
?atet gnd covering the property described in the Security Instrument and

ocated at:

2635 WEST ALTGELD STREET, CHICAGO, IL 60647
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT.

IF THE INTEREST RATE INCREASES, THE MONTHLY PAYMERTS WILL BE HIGHER.
IF THE INTEREST RATE DECREASES, THE MONTHLY PAYMENTS WILL BE LOWER.
THL NOTE LIMITS THE AMOUNT MY INTEREST RATE CAN CHANGE AT ANY ONE
TINZ AND THE MAXIMUM RATE THE BORROWER MUST PAY.

APDITIONAL COVENANTS. 1In addition to the covenants and agreements
made in *ne Security Instrument, Borrower and Lender further covenant and
agree as ftolluws:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of _8.875 %. The Note
pr$¥ides for changrs, in the interest rate and the monthly payments, as
follows:

4. INTEREST RATE AND MOITHLY PAYMENT CHANGES;

(A) Change Dates

On JUNE_ 1, , 1995 7 the date my 84th payment is due) and on the
first day of every twelfth montii thereafter the interest rate I will pay
may chanhge, Each date on which' my interest rate could change is called a
UChange Date”.

{B) The Index

3
Beginning with the first Change Date, 1y interest rate will be based on
an Index. The *Index" 1is the weekly  average yield on United States
Treasury securities adjusted to a constant| mzturity of 1 year, as made
available by the Federal Reserve Beard. The most recent Index figure
available as of the date forty-five (45) days tefore each Change Date is
called the ‘"Current Index.* I understand that whe: tae interest rate set
forth in Section 2 above was established, the Index wes _£.720 %,
If the Index is no Tonger available, the Naote Holder will choose a new
index which 1is based upon comparable information. 1ha Note Holder will
give me notice of this choice.

{C} Calculation of Changes

Before each Change Date, the Mote Holder will calculate my new interest
rate by adding 2.500 percentage points ( 2.:00 %) to
the Current Index. The HNote Holder will then round the result of this
addition to the nearest one-eighth of one percentage point {0.125%).
Subject to the limitations in paragraph (D) below this rounded amount will
be my new interest rate until! the next Change Date.

The HNote Holder will then determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal that I am expected
to owe on the Change Date in full on the maturity date at my new interest
rate in substantially equal payments. The result of this calculation will
be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate determined on the first Change Date may not exceed
13%. on the second Change Date, and each Change Date thereafter the
interest rate may not increase or decrease more than two percentage points
(2.00%) from the interest rate immediately prior to the Change Date. There
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jnterest rate may increase or decrease over the entire term 2f the Joan
from the interest rate which is established on the first Change Date. If a
change in the Index would otherwise cause the new rate to exceed the two
percentage points (2.00%) or the six percentage points (6.00%} rate
adjustment limitations, the unused portion of such jncrease or decrease
will not be carried forward and applied to change the rate in future years.

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I wiTl
pay the amount of my new monthly payment beginning on the first monthly
payment date after the Change Date until the amount of my monthly payment
changes again.

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in
my interest vrate and the amount of my monthly payment before the effective
date naf any change. The notice will include information required by law to
be civin me and also the title and telephone number of a persen who will
answer 23y question 1 may have regarding the notice.

B. TRANSTER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

gn;{orm Covahiunt 17 of the Security Instrument s amended to read as
ollows:

Transfer of the Property or a Beneficial Interest in
Borrower, 1f 17 =zr any part of the Property or an interest in it
is soid or transferred (or if a beneficial interest in Borrower is
sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its opticn, require
immediate payment 1in( Yull of all sums secured by this Security
Instrument. However, thiis nption shall not be exercised by Lender
if exercise dJs prohibiie. by federal law as of the date of this
Security Instrument.

After the first Chang: Late the Lender also shali not
exercise this option if: (&) Torrower causes to be submitted to
Lender information required by lender to evaluate the intended
transferee as if 2 new loan were Geing made to the transferee; and
{b) Lender reasonably determines ti;a'. Lender’s security will not
be dimpaired by tha loan assumption znd that the risk of a breach
of any covenant or agreement 1in this Security Instrument is
acceptable ta Lender.

To the extent permitted by applicab.e 12w, lender may charge
a reasonable fee as a condition to Lender‘ i consent to the loan
assumption. Lender may also require the typnsferee to sign an
assumption agreement that 1{s acceptable te . cander and that
obligates the transferee to kesp all the promises_and agreements
made 1in the Note and in this Security Instrument. Borrower will
continue %to be obligated under the Rote and this\ Security
Instrument uniess Lender releases Barrower in writing.

1f Lender exercises the option to require immediate oayment
in full, Lender shaili give Borrower nctice of acceleraticii.. The
notice shall provide a period of not less than thirty (30} days
from the date the notice 1is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of
such period, Lender may 1invoke any remedies permitted by this
Security Instrument without further notice or demand of Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and
covenants contained in this Adjustable Rate Rider.

: :; ¢255—f;¢;£ééz;u4~—-"*“~fSea1)
%,W -Borrower
) D CfE;ZZZ:>£EZL<7 (Seal)
AM§JE. WEELER -Borrower
{Seal)

. . . -Borrower
[Sign Original Only]
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UNOREIGAORY, ™

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 10TH day of MAY , 1988
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunly Deed
(the “‘Security Instrument’”) of the same date given by the undersigned (the “‘Bofrower™) to secure Borrower's Nole to

CHASE HOME MORTGAGE CORPORATION {the **Lender")
of the same date and covering the property described in the Security Instrument and located at:
2635 WEST ALTGELD STREET, CHICAGO, IL 60647

[Property Address)

14 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrumeni, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seck, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any govemmental body applicable to the Property.

B. SUBOKXEPIATE LIENS. Except as permitied by federal law, Borrower shall not allow any lien inferior to the
Security Instrumeri w0 be perfected against the Property without Lender’s prior written permission.

C. RENT LOSI "®¥SURANCE, Borrower shall maintain insurance against remt loss in addition 1o the other hazards
for which insurance ‘s reauired by Uniform Covenant 5.

D. “BORROWER’'S R1CAT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LFAJES. Upon Lender's request, Borrower shall assign to Lender all leases of the Property
and all security deposits made i>Connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or tenminute 25w exisling lenses and 1o execute new leases, in Lender's sole discretion. As used in
this paragraph E, the word “‘leasc* shal’(incan “sublease™ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrosver unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lendur or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the Propeny 1o pay the rents to Lender or Lender’s agents. However, prior 10 Lender's Notice to Borrower of
Borrower's breach of any covenant or agreemeric in the Security Instrument, Borrower shall collect and receive ail rents
and revenues of the Property as trustee for the benéfi of Lender and Borrower. This assignment of rents constitutes an

absolute aas:gnrnem and not an assignment for addit onal security only.
If Lender gives notice of breach to Bomower: (i) all rents received by Borrower shall be held by Borrower as trustee

for benefit of Lender only, to be applied to the sums secured hy the Security Instrument; (ii} Lender shall be entitled to
collect and receive all of the rents of the Property; and (iii). €ack tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agént on Lender’s written demand to the finant.

Borrower has not executed any prior assignment of the rents ~n0 has not and will not perform any act that would

prevent Lender from exercising its rights under this paragraph F.
Lender shall not be required lo enter upon, take control of or main'sin the Property before or after giving notice of

breach to Borrower. However, Lender or 2 judicially appointed receiver me;~do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any o her vight or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Srovrity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION, Bomrower's default or breach under any no’s-or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invokeé ar, of the remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees (o the 1erms and provisions contained in/¢his 1-4 Family Rider.
2

————(Seal)

M | o

,41_.&4 (Seal)

aMY M, WIEEIER -Borrower

(Seal)
-Borrower

(Seal)
-BoOrrower

MULNSTATE 1-4 FAMILY FDER -— Famale Mas/Freddis Mac UnHorm instrament
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