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oy This form is used in connection with
o] OG 1 86 ) morigages jnsured under the one- 1o

) Co four-family provisions of the Mational
) Housing Act.

"MORTGAGE

10th day of May, 13988 , between

THIS INDENTURE, Made this

RONALD O MCDONAGH, - AND KERI A MCOONAGH, , H1S WIFE $1 6 00

MARGARETTEN & COMPANY, INC. M°““*m’@m

§ the State of~Naw-Jsréey

a corporation organized and existing under the laws o and authorized to

do business in the state of llinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is Justly mdebted to the Mortgagee. asis ev1d=nced by a certain Prormssory

N [
ote beanng_?ﬁgqgts :rerewllﬁ e pnnmgal été)na lgf and 00/1 DO ‘

Dollars (3 80, 204.0 0 ayable with mteresl at the rate of
'm(e AND Ore-Half Per &gnyt
per centum { 9 /AND 1/2 %) per annum on the unpsld bnlance urml paid, and made payablc to the order

of the Mortg ee at its office
‘F‘ln. New Jersoy 08830

or at such other place as the holder iay designate in writing; a;nd'déiiireféd;-'thé‘siid ;iﬁnciphl: and interest being pa&aﬁlé in
mcmh)y installments of )
ve Hundred S-x and 327700

Dollars ($ 506.32 yoniis firstdayof . J41y 1, 1988 , and a like sum on
the first day of each and every month thereafte’ unt.l the note is fully paid, cxcth that the f'gl?lepaymcnt of principal and inter-
est, if not sooner paid, shall be due and payabie ~n the first day of une, 2

NOW, THEREFORE, the said Mortgagor, for tieos ter securmg of the paymem | of the said pnnmpal sum-of money and
interest and the: performance of the covenants and agmmems herein contmned, ‘does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, the fo‘lowing ‘described Real Estate situate, Iymg, and bcmg in the

fetels
count and the State of [llinocis, to_wit:
uny ol 8o 1N J £. MERRION'S COUNTRY CLUE HITESSTHE AUSTPo

suaoxv:srow OF THE SOUTHEAST 1/4 OF THE NORTHHEST 1/4 (EXCEPT
THE EAST 50 FEET OF THE SOUTH 155 FEET THZREOF). AND THE EAST 1/2
OF THE SOUTHWEST 1/4 (EXCEPT THE EAST 50 FEZT THEREOF AND EXCEPT
THE WEST 262 FEET OF THE SOUTH 450 FEET TALREOF) OF SECTION 34,
TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIXD PRINGIPAL MERIDIAN
ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMRER S, 1956 AS.
DOCUMENT NUMSER 16, 708, 687, ALL IN COOK COUNTY, ILLINOIS.
PERMANENT TAX NO. 2B-34-315-~005 T
4441 W 182ND PL, COUNTRY CLUB HILLS, IL 60477 =

i
A SRS DL l-l

conn CDUNTY. n.uMm
FILED FOR RECORD -

B NIt P 202  B8200186

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits-thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat; light,
water, or power, and all plumbing and other fixtures'in, or that may-be placed in; any building now or hereafter- standing on
said land, and also alt the -estate, right; ritle, and interest of the said Mortgasor in and'to said premlses ‘

TC HAVE AND TO HOLD the above-descnbed prcmlses. with the appunenances and f' xtures, umo the salcl Mortgagee.
its successors and assigns, forever, for the purposes and uses herein set forth, free from-ali rights and benefits under. and by.vir-
tue of the Homestead Exempuon Laws of the State of Hlinois, which said rights and benefits the said Mortgagor does hereby
expressly release’and waive.

ILLINOIS FHA MORTGAGE STATE OF LLINOIS
MAR-1201 (3/36) HUD-92116M (5-80)

Replaces [L.TO) (Rev, T/00)
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AND SAID MORTGAGOR covenants and agrees

To keep said pmmses in good - rcpnir and. not o do, or permit (o be: donc. uport said prem:ses. anythmg that may impeair the value
thereol, or of the seumty intended 10-be effected by virtue of thisinstrument; not 10, suffer any Jien of mechanics men or marerial men to
attach to said premises; to pay 16 the Mortgagee, a5 hereinafier provided, tintil said Note is fully paid, (1) a-sum sufficient to pay all 1axes and
assessments on said premises, or any tax or asséssment that may be levied by authority of the Stare of illinois, or of the county, town, village,
or cily in which the said land is: suuate. upcm the Mongagor on account’of the oW ership théreof:i(2Y a siim’sufficient to keep all huildmgs
that may at any time be on said premises, duting the continiance of said mdehtednes msured for the beneﬁ of the Mongasee in'such forms:

of insurance, and in such nmoums, as may be requued by the. Mortgasec‘ ‘

In case of lhe refusal or neglecl of the Mortgagor to rnakc such paymcnts, or 10 sausfy nny prmr chn or ml:umbrancc other than that for
taxes or assessmenis on said premises, or to keep said premises in good repair, the Mongasc: may pay such taxes, assessments, and insurance
prcmmms, when due, and may make such repairs to the property herein morigaged as in its discretion it may deem necessary for the proper
preservation thereof and any monies so paid or expended shail become so much additional indebtedness, secured by this mortgage, to be paid
out of proceeds of the sale of the mortgaged premises, if not ‘otherwise paid by the Mortgagor.

11 is expressly provided, however (all other provisions of this mortgage to the contrary notwnhslandmg). that the Mottgagce shall not be
required nor shall it have the right 1o pay, discharge, or remove any tax, assessment; or tax lien upon.or against the premises described herein
or uny part thereof or the improvements situated thereon, so long as the Mortgagor shall, in good failh, contest the same or the validity
thercol by appropriate legal proceedings brought in a court of competent: jur:sdlction. whlch shall operate to prevemt the collection of the tax,
assessment, or lien so Zointested and the sale or forfeiture ol‘ the said " prcmlses or any part thereof to saiisfy the same.

AND the said Mortsagor Further covenants and agrees as follow.t;'
fre -
i

That privilege is reserve? ti-oay the debl In'whole dr itk parbon any instaliment due dale G

That, together with, and in a/iition 1o, the momhly payments of the principal and interest payable under the terms of the Note secuted
hereby, the Mortgagor will pay to b~ iMoartgagee, on' the first day of cach month until the said Note is fully paid, the following sums:

I

i

ssxgozes

fa) An amount sufficient to provid.: *Xie holder hereof with funds to pay the next morigage insurance premium if this mstrument nnd
the Note secured hereby are insured, or p monthly charge (it lieu of & mortgage insurance premium) if they are held by the Secretary
of Housing and Urban Developmei.t, /5 Fallows;

(I) 1f and 50 long as said Note of vver; date and this instrument are .insured or are reinsured under the provisions of the National
Housing Act, an amount’ suﬂ'iticnt to-wccumulate i the: ‘hands/of. the:-holder.one (1) month. prior to-its due date the annual.
mortgage insurance premium; In orcer to provide such holder with funds 10 pay such premium 1o the Secretary of . Housing
and Urban Development pursuant 1o the National Housing ‘Act, as amended, and applicable, Regulations thereunder; or
If and so long as said Note of even.date (ind this instrament are: held by the Secretary of Housing and Urban Development, a
monthly charge, (in lieu of a morigage insurs e pn-m:um) which shall. be in an amouni equal to one-twelfih {1/12) of one-half
(1/2} per centum of the average outstanclmg ‘mmce due on the Note compufed wuhout 1akmg into account delinquencies or

' prcpaymcnts.

A sum equal {o the ground rents, il'any, ncxl due. plus lh pmmums thal will next becumc due and payable on polwxes of fire and
other hazard insurance covering the morigaged property, plusoxes and.assessmenis next.due on.the morigaged property (all as
estimated by the Mortgagee) fess ali sums-already paid therefor di vided by the number of months lo elapse before one month prior
1o the date when such ground rents, premlums 1axes and assessme nts ml] become dclmquem, such sums 1o be held by Mongagec in

AF /)

hereby shall be added iogcther and the aggregate ‘amount théreof hall, be 15t By the Moﬂgagor each'month in a single paymem to
be applied by the Mortgagee to the following items in “the order set forth:"

() premium charges under the contract:of insurance with:thie Secretary of F ousnw nnd Urban Developmenl. or monthly charge

{in lieu. of morigage insurance preuuum). as the cAsC.may: be;. :

{I1}) ground renls, if any, laxes, special assessments. ﬁre, and’ other haznrd msuru e pr:mlums.
{I1I) interest on the Note secured hereby; and . 3
{1¥) amortization of the principal of the said Note,

Any deficiency.in the amount of any such aggregate monthly payment shall, unless.made gvod by the. Mortgagor priorto the
duc date of the next such payment, constitute an event of default under this mortgage. The Mo tgagee may collect a “‘late charge”’
not to exceed four cents (4¢€) for each dollar ($1) for each payment more than t‘lflcen (15) days in ar.ear., to cover the extra ¢xpense

involved in handling delingquént payments.’

If the total of the payments made by the Mortgagor under subsection (b} of .the prccedins’ parasraph shali xrzed the amount of the
payments actual]y made by lhe Mortsngee for ground rents, taxes, and assessments, or insurance premiums, as the Case imay be, such excess,
if the loan is curreni, at the éption of the Mortsagor, shall be credited.on. subsequent payments 1o be made by the Mortgezar, or refunded 10
the Mortgagor. If, however; the monthly paymeit made by the Monnagor under subsection (&) of the preceding paragrapt shall not be suf-
ficient to pay grousd rénts, taxes, and.assessments; or insurance premiums, as the case may be, when the same shall become due and payable,
then the Mprtgagor shall pay tc the Morigagee any amount necessary to make up the deficiency, on or before the daie when payment of such
ground rents, taxes, assessments, or insurance premiums shall be due.!if at any time the Mortgagor shall tender to the Morigagee, in accor-
dance with the provisions of the Note secured hereby, Tull payment of the entire indebtedness represented thereby, the Mor(gagee shall, in
computing the amount of such indebledness, credit to the account of the Mortgagor all payments made under the provisions of subsection
fa} of the preceding paragraph which the Mortgagee has not become obhgated to pay to the Sccretary of Housing and Utban Developmem,
and any balance remaining.in the funds accumulated under the provisions.of subsection.(b).of the preceding paragraph. If thére shail be a
default under any of the provisions of this morigage resulting ina public sale of the premises covered hereby, or if the Morigagee acquires the
property otherwise after default, the Mortsagee shall apply, at the time of the commencement of such proceedings or at the-time the property
is otherwise acquired, the balance then remammg in the funds accumulated under subsection rb) of the preceding paragraph: as 2 credil
against the ameunt of principal then remaining unpaid under said Nole and shall properly adjust any pnymcms which shall have been made

under subsection @) of the preceding paragraph.
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FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 10th day of MAY 1988 and
is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the “Borrower") to secure Borrower’s Nate to
MARGARETTEN & CO., INC. (the "Lender") of the same date and
covering the property described in the Security Instrument Jocated
at: 4441 W. 182nd Place, Country Club Hills, IL 60477 .

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security ~Instrument, Borrower and Lender further covenant and agree as

follaws:

The mortgages, shall, with the prior approval of the Federal Housing
Commissioner, -wr his designee, declare all sums secured by this Mortgage to be
immediately due- aad payable if all or a part of the property is sold or
otherwise transferced (other than by devise, descent or operation of law) by
the mortgagor, pursuant to a contract of sale executed not later than 12
months after the date ei which the Mortgage is endorsed for insurance, to a
purchaser whose credit baz not been approved in accordance with the
requirements of the Commissioner. (If the property is not the principal or
secondary residence of the murtoagor, "24 months™ must be substituted for “12

?J/ﬂﬁ//gﬂﬁé . J-10-8
Borrower’s Signature Date

9-10 -8R

orrower’s S1gnature fare

3/88 FHA Assumption Rider
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. ' A MORTCAGE RIDERY
This Rider to the Mortgsge between RONA .. GH __HIS WIFE
- and "MARGARETTEY & COMPANY, INC. dated MaY 10rh
19 gg 1s deemed to amend aq_d supplenent the Mortrace 0f same date as follows:
AND SAID MORTGAGOR covenants and agrees:

To keep said premises in good repair, and not to do, or permit to be done, upon said premises, anything
that may impair the value thereot, or of the security intended to be effecied by virtue of this Insirument; noi 1o
sulfer any lien of mechanics men or material men to attach to said premises; to pay to the Mortgagce._as here-
inafice provided, until said note is fullypaid, {1} 2 sum sufficient to pay all taxes and assessments on said prems,
ises, or any 1ax oOf assessment Lthat may be levied by authonty ol the State of Illinowis, or of the county, town,
village, or city in which the said fand is situate, upon the Mortgagor on account of the ownership thereof: (2) -
a surm sufficient to keep all buildings that may at any time be on said premises. during the continuance of saig
indcbtedness, insured for the benelit of the Mortgagee in such forms of insurance, and in such amounts, as may

be required by the Mortgagee,

In case of the refusal or neglect of the Mortgagor to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Morigagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
to the property herein mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any moneys se paid or expended shall become so much additional indebtedness, sccured by this mortgage, 1o
be paid ov! o) proceeds of the sale of the mortgaged premises, il not ctherwise paid by the Morigagor.

It is explessly provided, however {all other provisions of this morigage to the contrary notwithstanding),
that the Mortgagee shall not be required nor shall it have the right 10 pay, discharge, or remove any tax, assess-
ment, or tax lici 2pon or against the premises described herein or any part thereof or the improvements situated
thereon, so tonpiasithe Mertgagor shall, in good faith, contest the same or the validity thereof by appropriate
legal proceedings broucht in 3 court of competent jurisdiction, which shall operate to prevent the coilection of
the [ax, assessment, wr e so contested and the sale or forfeiture of the said premises or any part thercof 1o

satisty the same,
" AND the said Maortgagor further covenants and agrees as follows:

That arivilege is rezorved to nay the debt in whole or in part on any installment
due date. - .

That, together with, and in addition (c, the.monthly payments of the principal and interest payable under the
terms of the note secured hereby, the Moriouror will pay to the Mortgagee, an the first day of each month until

the said note is fully paid, the following sums:

(a) A sum equal Lo the ground renis, if any, nest due. plus the pranidms that will next become due and payable on
pohcics of Fire: and other hazasd insurance covering the mMOrIEINCG Lroderty, pius (axes and assessments next due
on the mortgaged property (all as estimated by the Morteagee) less all cums already paid therejor divided by the .
numorer ot months 10 e¢lapse before one moanth prior to the date when 4uch prounud renls, premiums, taxes and ase
sesuments will become delinguent, such sums to be held by Morigagee in_ius 20 pay said ground rents, premiums,.
t3xecs and special assessments; and v
All pavments menuoned i the two preceding subseclions of this paraeraph asd all pavments to be made under e,
note tecurzd herepy shall be added t1ogether and the agercpate amount thereol saaly Sc pasd by the Moftgager each-
month 10 3 uneie payment to be apphicd by the Mertgagee to the tollowiag 1ems tn the orde set (2rLh: .

interest on the note secured herehy: and ‘,
amoruitation of the panaipat of the said note.

Any delicieacy in the amouny of any such apgresele monihly pavment shall, unjess made gopd by he Mongagor prior
to the due date of the next such payment, constitste an evest o1 dJefault under thit morepage. Thoe siorigagee mav col.
lect a *late charge’* not to exceed four cents (3') for each dollar ($1) Yor each paymen: mote than fifteen (15) days in
arrcary, to cover the exlra expense involved in handling delinquent payments. (a )

Il the total of the payments made by 1he Mortgagor under subsection (¥Xof the preceding paragrapb shall exceed
the amount of the payments actually made by the Mortgagee f'or ground rents, taxes, and assessments, or iNsurance
premiums, as the case may be, such excess, if the loan is current, at the option of the Morigagor, shall be credited on
subsequent paymenis to be made by the Mortgagor, or refunded to the Martgagor, 1T, however, the monthly payments
made by the Mortgagor under subscetion (&) of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessmednts. or insurance premiums, as the case may be, when the same shall become due
and payable, then the Morigagor shall pay to Lthe Morigages any amount necessary 1o make up the deficiency, on
or before the date when payment of such ground rents, {axes, assessments, OF insurance premiums shall be due.
If at any time the Mortgagor shail tender to the Mortgagee, in accordance with the provisions af the note secured
hereby, full payment of the engire indebiedness represented thereby, the Morigagee shall, in computing the
amount of such indebtedness, credit (o the account of the Morrgagor all payments made wnder the pravisions of
subsection (af of the preceding parasraph which the Morigapee has not become oblizated (o pay to the Sceretary
of Housing and Urhan Levelopment, and any balance remaiming in the Tunds accumulated under the provisions
of subsection (4) of the preceding paragraph, I there shall be a defaull under any of the provisions of this
morigage resulting in a public sale of the premises covered hercoy, or if the Mortgages acquires the property
otherwise atter detault, the Mortgagee shall apply, at the tlime of the commencement of such proceedings or at
the ume the praperty is otherwise acquired, the balance then remaining in the Tunds accumulated under sub-
section (A of Lhe preceting paracraph as a credit against the amount ol principal then remaining unpaid under

said note and shall property adjust any payments which s%{'?bcen made under subsection (ag) of the pre="-
22

cedin aragraph.
e w2y Sl
-Borrbwer
{or. 0 Soelionaaly

-Bo¥rower

Llll) ground rents, 1} any, 13xes, special avsessments, tice, and other hagzard insurance premiams:
{ ) '
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