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(Space Above This Line For Recording Data)

THIS IS A "'SECOND' MORTGAGE

MORTGAGE ‘

THIS MORTGAGE (“'Security [nstrument”)is givenon  April 16,
19 88 The mortgagor is John Sheridan and Kathryn Sheridan - his wife

{*'Borrower"). This Security Instrument is given to Fvanston Bank

’

which is organmized and 7«5 ting under the lawsof - Tllinois , and whose address is

603 Main Strecet Fvanston, 111linois *Lender™).

Borrower owes Fender the pingipal sum ol Fifty ‘Thousand and ne/100ths-=---- ——meeme s —————————
P Guarantee

wmmvmsmms—omm——meo oo A0Hres U 50,000.00 } This debt is evidenced by RERXKXIO0L

ated the same date as this Security [nsdrument OGN MOERBOOTOONY I KHNIX, with the full debt, if not

paid earher, due and payable on  Pemand This Security Instrument
secures to Lender: (u) the repavment of theadeht evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sun's, svith interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (2) the performance of Borrpwer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby inefigage, grant and convey to Lender the following desenibed property
County, lilinois:

located in Cook

Lol 9 in Sub Block 1 in Dingee's Resulxiivigion of Block 1 in Wilmette Village
in the North Section of Quilmette Rescrve in Township 42 North, Range 13, East
of the Third Principal Meridian, in Cook Courty, Illinois.

£5£90288
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which has the address of 1436 Forest Avenue . Wilmette .
{Street) (Coty]
Hlinos 60091 Property Address™).
t2ip Codel

FoGETHER WY all the improvements now or hereafler erected on the property, and all easemenis, rights,
appurtenances, rents, royalties, muneral, oil and pas rights ana profits, water rights and stock and all fixtares now or
hereatter a part of the property. Al replacements and addiions shall aiso be covered by this Securty fnstrument. Albof the
foregomg ts referred to m this Secunty Instrument as the ' Peoperty ™

BORROWT € Cov g saNts that Borrower s lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Praperty is unencumbered, except for encumbrances of record
Bortower warrants and will defend generally the tile to the Property against all claims and demands, subject to any
cncumbrances of record

THIS STCURITY INSTRUMINT combines umform covenants for nattonal use and non-untform covenants with
limated variations by Jurisdiciion o Consurute & Unifarm security sirument covening real property.

Form 3014 12/83
RFC FORMS SERVICE, INC,

ILLINOIS —Single Famiy—FNMA/FHLMC UNIFORM iNSTRUMENT
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UNHHOoRM OCovERass arrower and lender covenant and agree

L Payment of Princips) and Interest; Prepuyment and Fate Charges,  Borrower shall promptly pay when due
the principat of and interest on the debi evidenced by the Note and any prepavient and late chirges due under the Note

2. Funds for Taxes and Insurance.  Subject to applicable law or to a wertten waiver by Lender, Borroser shall pas
to Lender on the day monthiy puyments are due under the Note, untd the Note s pard in fubl, a sum CFunds™) equal to
one-twelfth of: () yeurly tuxes and assessments which may attmn priority over this Security Instrument: (b yearly
leasehold payments or ground rents on the Property, 1f any; (¢} searly hazard isurance premums: and (3) veurls
mortgage isurance premams, tany, These sems are called “escrow tems.” Lender may estimate the Funds due on the
basts of current data and reasonable estimates of future escrow items,

Phe Bunds shall be held uran institateon the deposits or aceounts of whieh are imsured or guaranteed by a federal or
stite ageney vncluding Lender i Lender is such an imstitution). Lender <hatl apply the Punds (o puy the escrow e,
Lender may not charge for holding and applying the Funds, analvzing the account or veniving the escross ifems, aridess
Lender says Borrower interest on the Funds and applicable Jaw permuts Iender to make such a charge. Horrower and
Lender may agree i writing that mmterest shall be paid on the Funds. Unless an agreement is made or appheable Faw
requures micrest 10 he pacd, Lender shall oot be requiced (o pay Boreower any interest or earmngs on the Fands, Vemder
shall give 1o Borrower, sathon charge, an annaal aecounting of the Fands show g eredits and detnis to the Funds and the
purpose for which cach debit to the Eunds was made. The Funds arve pledged as additional secuinty for the sums secured by
this Secunity Insirument.

If the amount of the Funds held by Lender, together with the future monthly pavments of Funds pavable Pror o
the due dates ol the escrow 1tems, shall exceed the amount required to pay the escrow items when due, the eacess shail be.
at Borrower’s ovton, either promiptly repad to Boreower or credited 1o Borrower on monthly payments of Funds. If thea

amount of theltunds held by Lender i not sufficient to pay the escrow items when due. Borrower shall pay 1o Lender any,

amount necessiny 1o make up the deficiency 1o one or mare payments as required by [Lender.
Upon pagment in full of il sams secured by this Secunty Instrument. Lender shall promptly refund to Borrower
any Funds held by Lender [Funder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later

than immediately poor o the sale of the Property or its acquisiton by Lender. any Funds held by Lender at the time of |

applicafion as a credit dgaamt the swms secured by this Security Instrument. :
3. Application o brements.  Unless apphcable law provides otherwise, all pavments received by [ender under
paragraphs Fand 2 shall beappbed: first, to linte charges due under the Note: second, to prepayment clueges dae uttder the
Noteg thierd, toanmounts pay ablo veader paragraph 2, fourth, tomterest dues and last, to principal due.
4. Charges: Lieas,  sorroware shall pay all taxes, assessments, charges, tnes and impositions attnibutable to the
Property whwch may attun priordy ones this Security Instrument, and leasetiold  payments or ground rents, if any,
Barrower shall pay rhese obhganions 1p/the manner provided in paragraph 2. or it not paid in that manner, Borrower shall

pay them n tme directhy o the person ovied mayment. Borrower shall promptly furnish to Lender afl notices of amounts
to be paid under this paragraph. [F Borrower makes these pavments directly, Horrower shall prompily furnish 1o Lender

receipts evidencing the payiments,
Horrower shall promptly discharge anyhamwhich has prionty over this Security Instrument unless Borrower: ()

agrees 1IN writing to the pavment of the obligation soCieed by the lien iz manner acceptahle 10 Lender; (b) conlests i good
faith the hien by, or defends aginnst enforcement oftlie hen m, legal proceedmgs which i the Lender's opsnion operate to
prevent the enforcement of the tien or forteiture of any parvof the Property: or (¢) seeures from the holder of the lies an
agreement satisfactory to [ ender subordinating the Men "o this Security Instrument. If Lender deternimes that any part of

the Property is subject to s lien which may attain priortry Over this Security Instrument, Lender may give Horrower a
notice identitying the lien. Borrower shall satisfy the ben or warone or maore of the achions set forth above within 10 diny s
of the giving of nolee.

5. Huazard Insurunce.  Horrower shadl keep the Hnprovesests now exasting or hereafter erected on the Property
isured agamst loss by tire, hazardsaineluded withiy the term “extended coverage’ and any other lizards $or which Lender
requrres aesurance. Vhos ansurinee shall be maintained m the smonre=and for the periods that Leader requires. Fhe
insurance carrice providing the imsurance shall be chosen by HBorrower subgecs to Lender's approval which shalf nel be
unreasombly withheld.

Al mnsurance policies und renewits shall be acceptable to Lender i Znall include a stundard morigage clause.
Lender shall have the right to hold the policies and renewals. I Lender requires. Rarrower <half promptiy give to Lender
all recerpts of pawd premmuams and renewal nofices, o the eventt of koss, Borrower snal yive prompt potice to the insurpnee
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowen

Unless Lender and Borrower otherwise agree in wriing, insurance procecds shall beanplicd to restoration or repair
of the Property damaged. of the restoratron or repasr v econonmcilly feasible and Lendei's security is not lessened. H the
restorntion or repair is not cconomically feastble or Lenders security would be lessened, thednsarance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or pot then duie, with any caciss pind to Borrower. I
Borrower abandons the Property, or does ot answer within 30 days o notice rom Lender that e 2asarance carrier has
offered tosetile a ckium, then Lender may cobleet the insurance proceeds. Lender may ase the proceéds o repair ar restore
the Property or ta pay sums secured by this Security Dnstrument, whether or not then due. 1he 30:d4y jermod will begin
whicn the motice 1 given

Unless Tender and Borrowes otherwse agree m swrinng, uny applicanon of proceeds to poneipal shali not extend or
postpone the due date of the monthly pay ments referred tom paragriapfis 1 and 2 or change the amount of the payments. if
usicler paragraph 19 the Property s acquired by Lender, Borrower's right o any insurance policies and proceeds resulting
from damage to the Property prior to the acqusition shall pass to Lender 10 the extent of the sums secured by this Securny
Instrument immedutely prior o the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.
change the Property, aliow the Property to deteriorate or commit waste. I this Security Instrument s on a feasehold.

Borrower shall comply with the provicions of the lease. und if Borrowers acquires fee 1le 1o the Property, the leasehold and
fee Ditde shall not merge unless Lender agrees to the merger i writing,

7. Protection of Lender's Rights in the Property: Mortgage Insurance,
covenants and agreements contated ot this Security Instruoment, or there as o Jegnl procecding that may sigmificantly affeet
Lender's rights i the Property (such as a proceeding in bankruptey, probate, for condemnanon or 1o enforee laws or
regulationsh, then Fender may doand pay for whatever is necessary 1o protect the vafue of the Property and Lender's righis
in the Propeets. Tetider's actrons may nclude paying any sums secured by a lien which has prioriy over thiy Securnity
Instrument, appearing in court, paying reasonable attorneys® tees and enterimg on the Property to make repairs. Although
Lender many take action under this paragraph 7, Lender does not have todaso.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Horrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of pavment, these amounts shall bear interest from
the date of disbursement at the Note rate and shali be pavable, with mterest, upon notice from I ender 1o Boerrower

Borrower shadl not destroy, damage or substantially

It Borrower funds 1o pesform the

reguesting pas nent.




UNOFFICIAL COPY

130y sdmiined 1apun goRrIapanoe Jo e g o fpdde jou eys Aeisutal 03 1IYEN SHE ISNAN0H palInaan
PPY BOHRID[IDIE OU ]I ST 3A10a £110) Wewag jeys £Qausy pranoos SHONBERQO Y1 PUL JURLINIISU] 1INDAG S Janodaog

PABURYAUN ANUIUOA [JRYS JUDWNIISU| S1UNOIS SIYL £ PAINDAY SLDs 2Y) svd o) sonwdpqo

£q JumuaiEsieal uod:
aygn ey ansse ) annbas {igeuoseas

s savodtoyg pus Szadodg sy w SIYSH S IApURT) juWnnsig LSRR ERRINES I P TR ET)
ABW IDPUN | SR UOHDE GONS SaYTY () PUE 835 SADUIONE I[EUULEDS "01 PAjRUL] ot Ing B AR TRITTIITEIVE FEINTY IS FRII RN
sty Buaopua w paundul sasuadya e sded (o) S uawaadfN Jo SIURUAA 05 13410 Luw Jo pnuop fUT SR (Q) PALINdd0
UOINZIDEAAS 01 PR 310N i PUR JUIWNISU| AIINDAE Sy} JBPUN aND 3G PIROs UYL Y1y siins | aapuay sfed ()
IR MOLIOF IR 3T SUOHHPUOD 380y |, Juawnnsi) L1unaag sap Fudsopua JuawEpnl » o 411ua (q) 20 EPWNAsE] Qunaeg
SH{) W panieio ajes Jo Jasod AR 01 nuensand Suadosg aya o dfEs 3103 QuatsITiIsuiag Jog Spinands v seg ageadde
s porsad 1010 yans 10} s{ep g () o 1211183 aY) 01 J0ud 210 AU e PaRuiiuodsIp IS L1UNDDY SIYDJO TURWAIOIUD
sary 01 1AL AYY 2ARY JIIYS IIMOLI0H SUVHIPUOD HIN1IAD SIAIU JAR0LI0Y || TABISUIRY 0) Ay S damoliog gl
3OII0E] UO PURLAD JO 3O 121N INOYILW JUALNIINUY S1LIN5DE S A PRNHEsad sapaiuas
Aun ayoant £ 1apua ‘pouad syl jo BoNRIA YR 311 01 101 suins asaig Sud 01 S J2 010 1] TUdWINIISUE QNG i
g paanans swns 1 A0d N2 SO0 YIS HIY IR P L0 PRIAAIRP %1 32000 3Y1 21Rp ay) uled) SEEP Op Nyl ssd)ou jo
poad g aprsosd [EYS 33100 3y | UOHTIIIIE JU I3N0U 13NV 0 A8 peys 23PUR ] uondo S SASIDIANI AP 1]
UAUTLIISU Y AN SIE) (O XIRP 3T Jo s we| priapay
AQ PAIIYIYOIU 81 ANDIAXD 1 AU Ay PASIDIAND DY 1o (s doide sig) TI3aamo)] juarindisig L10mony NI Sy paunsas
swns (i o (g wuatgAnd 2epawiug asinbar ‘uondo s e AR JapudT] IERSUOD UM Jouad s 2apudty noyis (uosiad
[BINIRU R 100 SLI2ZAMOLI0EH PUE PILIIYSUTLL O PIOS SLIDMOLIGE ULISMIDIUL [TIagausg e 10 PRIIFNUEIG 10 PIOS S1I UL ISIANRN
Auw g0 Suadorg oy jo ed AUR 10 ([ |] JAMOLI0g] UE ISAIAUT [BISYIURY ® 20 Qaadoly g o adgsutay L]
JUALNRIISU] £ 1N23E sIg] Jo pue a1ox; agh jo {dod paunojuoa 2uo uad ag |RYs Janouog ) Spamnoddoyg (91
DYrRAAS 3G O PRAVIIIP FC IWON
D PUR IUIUNIINY L AIINN3E S1Y) (0 suolsiaodd 341 pua syl o f -uotstaosd Fundiyuod A Y 13042 up a8 g ued Yoy
ajoN; A1 JO JUDLEI AT AIUNDAE ST JO suoisiaoad JAY10 IDAYR 10U [IPYS IDLHUOD Yons fwe) Sjoesdde s SIDIGUOd 10N
U1 4O JUAWNINU] L1728 SHY) JO ISR 20 BOISTA0dd LU 1Y) JUSAD B U] PINDOL N £12doag ay) ysiym un nonmpsand

L)

n

™

Q

D Y Jo wE| BYL puE meed2m 4q PAuIA0d 3q [UYS JURUNIISUL AIUNDaG MY [ CONIgRIBAIY Tur] BUlLId0) g
% ydeadeaed sup ot

papiacad s UdAET UDL W JAPEY TR NeAIOL] OF UDALT UD3Y BARY 01 PALIDP 3Q [RYS U] {pamaag siy) ur oy pagnacsd

230U Sy 1aM0LI0YH 01 200U AG SMBUTISA SApUT] SSUpPT I o (U IO UIIAY PRIRIS SERAPPT S APPUNTT O 1RSSR sy
£q usald ag prys PPUA] O3 IO LAY JAPUI] 01 210U A $31RUB NP JAM0II0H] SSRIPPE IMPC LU Jo ssauppy Suadoag
YL G PRADINIP Y IRYS ADOU AY | P IIYIOUT JO N sannbas s apquapdde ssapun e sseps sy LG n Saen
£q 30 1 Fuaaap £q udAlF ag [[BYS JUOWLET ] ARINDAE SIYE UL IG) paptaotd 23 wod10g] 01300 {uy SAN0N P
¢ 1 ydeafeaed
Jo ydeadesed puoaas ayy ur payiaads sdais 2y N jjeys Japuat ‘uondo s1y1 $382x3 10pus] j o] Ydesfraed Lq panawsad
$21paway LU ajuatl Avg pue juamnasd] QUG S1yl &G PaIRIds SWNs (B 0 ([n) v usw {ed sympawun annbay {ew
suondo S11 IR CJApUST] CSIWIR] SH ) BUIPIOIIE 3]GIAd 0JUdUN JUMHTIISY] (NG SIY) J0 210K YL Jo uoisiaoad fue Fuapuds
JO ags Ayl sey swep ajquatpdde o uonvndyaaoT iipunorua | SIYMy 5,43pudl BUnddYY UCURINMIEYT {1
oN ays sapun adaeys yuawfedad {ue oy uaiedaad penaed
T s palrat; g [[1w uononpas oy (edduiad $aanpas U e ] aanossog o1 wawded panp e Buye £q o Moy A1 aapun
pawno “:gh:mud Y1 Fuanpas £q pungaa siygr axmy ) ISO0Es SUw JAPUR} JIMOLIOH O] PAIPUNIAL 3G 1w sHwy |).1]l!llljhd
Papadaxa YIM JAMOII0Y] WOL) PO ApEagie swns fue (g) pue iy paumwisad ) o) a81vys a1 acnpaz o) {aessanau
unowe Ayl 4q paonpas ay [prys adanys uroy yons fuw (v e sy paniuaad ayl paiadxa uro] ) Yits UohHsauuNes

Ul P3IDA[JOd 2q 01 JO PADA|OI SABICYD UBOY JAYIO JO SRS e os paradian {ieuy S wep ey pue wafaryo

‘sansny y unop 71
HUASUOD S QD vaddog] vyl
ORI BION 24 IO NEUNDsE] AIUND3E SIYT O S A o1 paedadiy sunnepownodse Kul ayrw 1o Jragao) o
‘PUAINA O] 321BR AN IDMOLIOE] JBYIO AUV PUR LIPUS | 1 $38 (D) pU MUY £0UNDRG S Ag PRIANIAS suns at)
Knd 01 pa1edyqo A[(ruossad 101 §1(Q) TURINIISUL A1UNIDG Sy} JO Swdyay) 100 Luados g Sy U $2021UL S Sam0aasy vyl
£3au05 pue 1w ‘afeBpow o) Auo Juawnnsu] L10Nasg sy Suudis-00 s§ (1) 210K 3] AINOIND JOU SIOD NG JUILNIISY)
A1110232G §141 SUFIS-03 O J2R0LI0E AUy [R32A26 PUR U100 3G [RYS STUALAMBLDW! SJuRua A0 S 32wou0g 2} ydeaBesed jo
suo1s1A01d a1 01 123fGNS 1AM0IIOH PUE IAPUN] JO SUBISSE PUT SIOSSADONS Y YA DI PUIQ [EYs 3w QUundag ay)
3O S1uMwansBe PuUR SIUCUSAGD DY "$I3uBIS-0,) LONHQRNT [RIIAIS PUR JUIOL PUnRi LUNIssY PUR SJ0SSAdING Tt
CAPIWA 20 YT AUR JO ISIDIDNR SN 10 |0 IS B g jou [[RYs
Apawas 10 jyRs Lue Bista1axa un 1apud ] £GADUBIRAQIO) Uy JSRIANUT UL SIOSSIIDNS & 13401106 J0 Jamoudog [einduo sy 4qQ
apru purizap Lue jo uoseal 4Q 1uauinajsu) £Hanng s141 44 painias sWns 3yl Jo UCHTRZLIOWT IPOW My 1o 10 s ied
10j SWIN PURIND O 30)2d 10 1833a1u1 w1 sossadans ue janwde sF0paadead 3UAWOD 01 PALSEU 3G 10U ||RYs IRpU]
ISBARTUL U1 SJOSSINANS S JAMOLIOF 10 IDm0liog [BnBLEo 3yl Jo L1t 331 35Tafa1 01 2103ddo 101 [JEUs 12weaIof Je 1521w
Ut JOSSIDIMNS AU 0) JPpua] Aq pAiuwad JUdWNIIsUT HIUNS0E SIY) LY PRINIDY SWNS YD O DeRTIOMIME O uonedyIpow
10 wpwled 10§ AW A1 JO UOISUDINY]  TJ3AIR4 B JON JIPUDp Af) FJUBIRIQIO] IPINEIIY 104 Jumalofg 0T
sruawged yans jo unowe ays »3urya 10 g pue | sydesBried ut 0) paaiana sjudmind Ljgiaow ayy jo nerenp syt auvodisod
20 puajxa 1ou [prys rdiduud oy spaasozd jo uoyeandde Lue “Bunum U AUER ALMIDYIO JIMOLIOY PUR ISLUR kDU
ANP UDYL 10U IO I 1Y A RIDLINIISU] $11E000g <) {g PAIALTL SN ayl ol
10 £uadoig 3yl Jo 2edal 1o uoneIoIsal 01 23y ‘ucndo $11 18 "spaadosd 3yl £|ddr puv 153]]0d 01 PaZUIOYINT STaapua] ‘uasd
S1ODHOU AY) A1 YD 3318 SAEP OF UIYITA JSPUDT 01 Puodsal 0 S[1e) 13mM00107] *SAERWITR 207 WIRD P 211134 JO DIV UR 2w
U1 SI3YO JOUWAPUOD 3Y) 1MY] L3 MOLIOE OF 1APUAT AQ 3DNOU JAYT Ji 10 Samostog 4q pauopurqr s1 Suadorg sy 2
1dwmoaiog o] pied
2q [rys 2durjig Suy Amxer syl aa0ag Sperepaww Ssadoag Ay o anpea I 3y Yt (q) £q Paprap Ruym ol aaogag
AQ21PAL PAINDSY SWNS YL JO JUNOWE R0l 3Y) () u0noryy 3umo(joy agl &g papdunu spasdoad a jo wwnoews 3i;
£g pannpal 3q J[BYS TUAWNIISUY AHINDDS SIY: £Q PAINDas S1Uns 310 ‘Funiis 1 22088 351 wid10 J3pUST PUR I3 W0LI0f] SSAUN
‘K1aadosg ayy Jo Juiyer ended e o Juasa ayl Ul 1amodrog 0) pred ssaoxd AU Yiiw 3N UYL 10U SO IRYIAYS IUIUNISY]
A1IN02g s1Y1 4q palndas sums 21 o1 pajdde ag qpeys spaasosd syl fadosg ays jo Buiye (ol © o jusa ay u)
Japust] 01 pred g [eYs pur pauflisse
£GaJay IR THONEUWAPULA JU N3] U1 3DUELRAU0d Jo] 20 {uadoiq ayl jo ued Lur jo Suym ssygie 1o uontuwspued fuv
il% UONIAULOD UL *[RHUARDISUOD 10 1331 SdBRWeD 10 WL 10 parme fur Jo spaasosd 3y uoneuwapua) g
‘uepadsul 3y 10g F3ned ajgruoseas Tu£nads 30033dst e 0 J01 10 JO WL 21 1T 230U IR welol aaF |eys
sapua] Suadoag ayl jo suonaadsal pue uodn satnua ajgrUEsEA ANEW {vw puade it do ppud) cuondadiu] g
TaP] AEIIIIUT S0 HISAAIEE UM S JADUI ] PUE S J2M0LI0( Y113 2DULPIOIDT UL SO VUILLIAE 3AURINsI
DY) JUJ 1UALAHNDAL DY) ST N YINS [HIUR 133H3 U1 ADUTINSUT YT UIRIL, o1 paanbas swniwald a1 ded [peys Jewouasoy
qusunisu] £iunsag siy) £q paandas ueo| ayY) Bunjews Jo uonipuos v sk asuransul adeduow panbay Jrpuay §

URO] LWRLEIX T SI3S YOIYM M) 1 01 1031gNS ST RUMLNIISY| S1UIDIa) $7g2 4g pasndas ueol ay) §)




