RECORD DATA

UNOFFICIAL CQRY. ... v

erron C. Travis
{Name)

625 N Michipgan

{Address)

| MORTGAGE

5858<00368

(0 IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is made this 22nd  day of April . B8
between the Mortgagor,Ploncer fank & Trust Company, As Trustee, Under Trust
Aprecment Dated: iherein “Borrower™), and the Mortgagee,
llousehold Finance Corporaticn ]
existing under the laws of Delaware . whose address is _625 N _Mich

60611 o {herein “Lender™).

“April 28, .982 And Known As Trust Number 23181
‘The following pzeagraph preceded by a checked box is applicable:

a corporation organized and
igan Chicapgo IL

e WHEREAS, Rarriwer is indebted to Lender in the principal sum of US. § . 1B250.86 e
which indebtedness is vaideneed by Barrower's 1oan Repayment and Security Agreement dated __ 0af22/88_
and extensions and renewals-ereol (herein “Note ™. providing for monthiy mstaliments of principal and interest at the
rate specified in the Note (herzmMcontract rate™ (including any adjustments 16 the amount of pavraent or the contract
rate if that rate is variable) and ornes charges payable at Lender’s address stated above, with the balance of the indehtedness,
it not sooner paid, due and payabfz-on vaf22/98 :

(1 WHEREAS, Borrower is inddbisdhan Lender in the principal sum of $ . , or s0 mtch
thereof as may be advanced pursuant o Borrower’s Revolving Loan Agreement dated — . .. and
extensions and renewals thereof (herein “Nete™)) providing for payments of principal and interest at the rate specified in
the Note (herein “contract rate™ including any adjustments to the amount of payment or the contract rate if that rate is
variabie. providing for a credit hmit of ¥ [l and an

initial advance of § .

TO SECURE 10 Lender the repayment of the indebtedness, including any future advances, evidenced by the Note,
with interest thereon at the applicuble contract rate (incluing siny adjustments o the amount of payment of the contrict
rate if that rate is variablel and other charges: the payment of all other sums, with interest thereon. advanced in accordance
herewith to protect the security of this Mortgage: and the pertérmance of the covepants and agreements of Borrower herein
contained. Borrower does hereby mortgage., grang and convey« Lender the following described property located in the
County of Coak /2. , State of Minaois:

The South 5 feet of Lot 5 and_all of Lot 6 in FElock 1 in
B.%, Wiley’s Subdivision of Block 8 in Clifford’s

Addition to Chicage Being a Subdivision of the East 8BE200368
1/2 of the Southwest !/4 (except tte East 1/2 of the

Southeast 1/4 of the Southeast 1/4) of Sectian 1,

Township 39 North, Range 13, East of the Third Principal

Meridian, in Coak County, Illinois.

Permanent Farcel # 16 01 324 005

which has the address of _871 _N_Richmond Chicapo.
] o (Street) (City)
Illinois ‘; Ulzid 2 {herein “Property Address™ and is the Borrower’s address.
(Zip Code)

TOGETHER with all the improvements now or hereafter erecled on the property, and all easements, nghts, appurtenances
and rents, all of which shall be deemed to be and remain a part of the property covered by this Morigage; and all of the
foregoing, together with said property {or the leasehold estate if this Mortgage is on a leaschold) are hereinafter referred
to as the “Praperty.”

Borrower covenants that Borrower is lawfuily seised of the estate hereby conveyed and has the right to mortgage, grant

and convey thf Pro 1Ly :En_] that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrowe q&&ﬁﬂg‘a, 3 will defend generally the title to the Property against all claims and demands, subject 10

cencumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates. This morigage secures ail payments of prinicipal and ifterest
due on a variable rale Joan. The contract rate of interest and payment amounts may be subjeci to change as provided in
the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in {ull, a sum (herein
“Funds"} equa) to one-twelfth of the yearly taxes and assessments tincluding condominium and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth
of yearly premium installments for hazard insurance, plus one-twel{th of yearly premium installments for mortgage insurance,
i any, al! as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable
estimales thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that Borrower
makes such payments to the holder of a prior mortgage or deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured
or guaranteed by a Federal or state agency (including Lender if Lender is such an institution]. 1.ender shall appty the Funds
1o pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying
the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender pays Borrower mterest
on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the
time of execution of this Mortgage that interest on the Ffunds shall be paid 1o Borrower, and unless such agreement is made
or applicable lay/ bequires such interest to be paid. Lender shall not be required to pay Borrower any interest or earnings
on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits
to the Funds and riie purpose for which each debit to the Funds was made. The Funds are pledged as additionai security
for the sums secureid by this Morigage.

If the amount oriF¢ Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes. arsscments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insuraice premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid to Borrower/or Uredited to Borrower on monthly installments of Funds. If the amount of the Funds held
by Lender shall not be sufficicr(t 10 pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower
shall pay to Lender any amoun{ necessary to make up the deficienicy irt one or more payments as Lender may require.

Upon payment in full of alt sums secur=d by this Mortgage, Lender shall promptly refund to Borrower any funds held
by Lender. If under paragraph 17 heicofwhe Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply. no later than immediately prior to thzcale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as a credit agailst tue sums secured by this Morigage.

3. Application of Payments. All paymcatsreceived by Lender under the Note and paragraphs 1 and 2 hereof shall
be applied by Lender first in payment of amour.ts sevable to Lender by Borrower under paragraph 2 hereof, then to interest,
and then to the principal.

4. Prior Mortgages and Decd of Frust; Chargis;-Liens. Borrower shall perform all of Borrower's obligations under
any morigage, deed of trust or other security agreement with.= lien which has priority over this Mortgage, including Borrower's
covenants to make payments when duc. Barrower shall (ay br cause to be paid all taxes, assessments and other charges,
fines and impositions attributable to the Property which 1:2y_2ttain a priority over this Mortgage, and leasehold payments
or ground rents, if any.

§. Hazard Insurance, Borrower shall keep the improvemeris row existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended corciage”, and such other hazards as Lender may require.

The insurance carricr providing the insurance shall be chosen by Zorrower subject to approva! by Lender: provided,
that such approval shall not be unrcasonably withheld. All insurance pciicias and renewals thereof shall be in a form acceptable
to Lender and shall include a standard morigage clause in favor of an<"in a form acceptable to Lender. Lender shall have
the right o hold the policies and renewals thereof, subject to the terms of ‘any, mortgage, deed of trust or other security
agreenient with a lien which has priority over this Mortgage.

ln the evert of Joss, Borrower shall give prompt notice to the insurance carvier and Lender. Lender may make proof
of loss if not made promptly by Borrower.

I the Property is abandoned by Borrower, or if Borrower fails to respond to Lerider within 30 days from the date notice
is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for s :raiice benefits, Lender is authorized
to collect and apply the insurance proceeds at Lender's option either to restoration or repa:r of the Property or to the sums
secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit ‘Jevilopments, Borrower shall
keep the Property in good repair and shatl not commit waste or permit impairment or deteriaritizii of the Property and
shall comply with the provisions of any lease if this Morigage is on a leasehold. If this Mortgage isoria/unitina condominium
or a planned unit development, Borrower shall perform ali of Borrower's obligations under the aespsation ar covenants
creating or governing the condominium or planned unit development, the by-laws and regulations of the condominium of
planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Morigage,
or il any action or procecding is commenced which materially affects Lender's interest in the Property. then Lender, at
Lender” option, upon notice to Borrower, may make such appearances, dishurse such sums, including reasonable attorneys’
fees, and take such action as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Uniess Barrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained in
this paragraph 7 shalt require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor refated to Lender’s
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid 10 Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien
which has priority over this Mortgage.

10. Borrower Not Releascd: Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not
operate to release, in any manner, the liabifity of the original Borrower and Borrower's successors in interest. Lender shall
not be reyuired to commence proceedings against such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be a waiver of or preciude the exercise of any such right or remedy.
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UNOFFIGJAL COPY

THIS MORTCAGE 18 executed by the PIONEER BANK & TRUST COMPANY,
not personally, but as Trustee under Trust Agreement dated _ April 28, 1982

and known as Trust No. _ - in the exercise of the power and authority conferred
upon and vested in 1 s such Trustee, and it is expressly understood and agreed that
nothing herein or in said principal note or obligation contained shall be construed

as creating any liability on the sald mortgagor, or oun the PIONEER BANK & TRUST
COMPANY, personally to pay the said obligation or any interest that may accrue thereon,
or any indebtedness accruing hereunder, or to perform any covenant either express or
fmplied herein or in said obligation contained, all such liability, if any, heing
expressly waived by said mortgage and by every person now or hereafter claiming any

right or security thereunder,

IN WITNESS VaFREOF, the PIONEER BANK & TRUST COMPANY, not personally, but, as Trustee
as aforesaid, %as caused there presents to be signed by {ts-Asststant Vice President/
Trust Officer aid jts corporate seal to be hereunto affixed and attested by its
Assistant Secreterv, this 27th _ day of April » A, D, 1988 .

PIONEER BANK & TRuST COMPANY
\,ﬁ ' ( ){‘f Ly e

_ Assist.ane V'Lé‘ resjident/Trust Officer

Atcest:

A@sisrﬁt Secrel:ary

DAI‘IIEE N. VVLODER
LAND TRUST OT'rICER
STATE OF ILLINOIS )
) ss
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the Cuinty and State aforesaid,
DO HEREBY CERTIFY that the above named Assistant Vice President/Trust Officer of the
PIONEER BANK & TRUST COMPANY, personally known to me to be th<z seme persons whose
names are subscribed to the foregoing instrument as such-Assistart-Vice President/
Trust Officer respectively, appeared before me this day in person ard. acknowledged
that they signed and delivered the said instrument as their own free ~n?d voluntary
act and as the free and voluntary act of said Corporation for the uses upd purposes
therein set forth; and the said Assistant Secretary then and there acknoviedged that
sald Assistant Secretary, as custodian of the corporate seal of sald Corporaiion,
caused the corporate seal of sald Corporation to be affixed to said instrument as
sald Assistant Secretary's own free and voluntary act and as the free and voluntary
act of said Corporation for the uses and purposes therein set forth,

Given under my hand and Notarial Seal this 27th day of April

, 1988

( L'z_,,td_, })\ @'(:LC:.Q.‘L_}J-Q

Notary Public g

MY COMLUEAION I'VDINRS ELATY 4, 1980
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