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This Indertore, Made this i0zh ¥ . 1988 . between

———w———-Marge Y. Martin, a spinster . Mongagor, axd
FLEET MORICAGE CORP.
a corporation organized and sxisting under the laws of The State of Rhode Island
{ortgagee.

Witnesseth: Tha: whereas the Mortgagor Is justly indebied 10 the Morigages, 2s is exidenced by a czriain piomissory noie bearing even
date herewith, in the principal sum of ———-—-Thirty Seven Thousand aadé no/100-

(5-37,000,00- === Dollars
payable with interest at the rate of ——Ten———— per cenium +=——10.00- %) per annum on the unpaid balance oxtl paid, and mads

pavable 10 the order of the “origages ar its office in  Milwzukee, Wisconsin

or at such other place as the neide: may designate in writing, and delivesed; the s2id principal and interest being pexabie in moathly in-
stallments of ~-Three Hundred Twenty Four and 70/100 Doliars (§ —325.70~—)
onthe firstday of —=July lst,-+“— 49 88, 2nd a2 like sum of tie first day of cach and every month thereafler uniil the notz is fuliy
paid, excapt that the finz] pavment of priacipal and interest, if not sooner paid, shall be due and payable on the first day of
——————=June ist, . 218, o o

Now, thersfore, the s3id Mortgagor. for the betler seurina of the pavment of 1he said princpal sum of money and intersst and the perfor-
mance of the covenants and aareements hezein contained, 2orx%y these presenis Mortgage and Wurant unio the Morigagee, iis successors
or assigns, the folfowing described Heal Estare situate, lvingoand being in 1he county of

and the State of llinois, 10 wit; , L
pre pUt et Trroes Preiva i, S G lide

UNIT 9098-4G TOGETHER WITH ITS UXDIVIDEY TERCENTAGE INTEREST

IN THE COMMON ELEMENTS 1IN TERRACE SQUARE CORDOMINIUM AS DELINEATED

AND DEFINED IN THE DECLARATICN RECORDED AS DOCII'EN: XNO. 25132652,

~

AS AMEXDED FROM TIME TO TIME, IN THE SOUTHEAST 1/4 OF/55CTION 10,
TOWNSHI? 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOX COUXTY, ILLINOIS. 'JfLu & 0G-10-G01- 100 - a1}

Together with all an¢ singular the tenements, hersditaments and 2ppurienances thereunto belonging, 2ad the ri2%s, Isuss, 2ad profits
thereof; and all 2p pparatus z2nd focures of every kind for the purpose of suppliving or disiributing heat, light, waier, or Jower, aad 2l plumb-
ing and other {1 ‘m:.r’s in, or that may be placed in, any building now or hereafier standing on said land, and also all 1as <siue, Aght, fde,
and inzerest of the said Mongagor in and 0 said premises

To bave ard to hold the above-described premises, with the ap-  of ihis Imstrument; oot 0 suffer any lien of mechanics men or
purtenances and fixturss, pnio the said Mortgagee, its successors  malerial men to 2iach 10 s2id prenmises; 0 pay 10 the Morigages,
vrd 2gsiens, forever, for the perposes and uses herein set fonth. as hereinafter provided, tadl s2id note is iTlly paid, (1) 2 sum

free from 2M rights and benefits under and by virtue of the suificient 10 pay all taxes and assessments on said premises, or
Hom:s;:ad Exemption Laws of the State of 1ilinots, which said any tax or assessmeni that may be levisd by avthorizy of the
rights and bensfits the said Morgagor does hershy expressly Siate of Illinois, or of the county, town, village, or city in which
release and waive. the said land is sitzte, upon the Morigagor oa account of the

ownership thezeol; {2) 2 sum suiiisient 10 kesp ali betidings that

And said Moerigagoer covenants and agrecs: may ar any lime be oa said premises, during the continuance of

said indebicdness, insured for the benefit of the Morigagee in

To keep said premises in good repair, and ot to do. or permit such Jorms of insurance, and in such amouais, as may be re-

10 be done, upon said premises, aavthing thar may impair the quired by the Mortgagse.
valpe thereaf, or of the security intended 1o be effected Ty vinipe

This torm is usad In connection with morigages insured under the one- to four-lamily programs of the National Housing Azt which provide
for pedodic Mortgage insurance Pramium payments.
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In case of the refusal or neglest of the Monizagor 10 mzke
such payments, or to satisfy any prior lien o7 incumbrance other
than that for taxes or assessmyents on s2id premsss, o 10 koep
said premites in good repair, the Mortgages may pay such taxes,
assessments, and insurance premivms, when doe, and may make
such repairs to the property hersin morigagad 2s in its discretion
1t may deem necsssary for the proper presenaiion thereof. and
any moneys so paid or expendsd shall become s0 mush 2ddi-
vional indebredness, secured by this morgaze, 10 be p2id out of
proceeds of the s2le of the miorgazed premises, if not otherwise
paid by the Mortgagor.

It is expressly provided, howsver (all other provisions of this
marigage to the contrary poiwithstanding), thar the Morrgagee
shall not be required nor shail it kave the right o pay, discharge,
Or remove any tax, assessment, o fax lien upon or against the
premises described herela or any pant therzo! or the improve-
menis situazed thersoa, 3o long as the Morigagor shall, in good
faith, contast the same o7 th= validity thereo! by appropriate
legal procesdings brought 11 2 eourt of compeien: jusisdiziion,
which shall operate to preven® the collection of the 1ax, assess-
ment, or lien so contested and thi: s3le or forfenure of the said
premises or any part thereof 10 saiisfs (ke ;ame.

And the said Morigagor further coverznts and agrsss as
follows:

That privilege 15 reserved 1o pay the debr in whols, Ur in pai,
eon a2ny instatlment Jue date,

That, together with, and in 2ddiiion 10, the momhly pariminis
of principal and interest payable under the 1erms of the noic
secured hereby, the Morigagor will pay to the Morngages, on the
first day of zach meath until the said note is fully paid, the
{ollowing sums:

{a) An amount sufficient 10 provide the holder hereof with
funds to pay the n2xt mortgage inserance prenuuvm if 1his instro-
ment and the note secured hereby are insured, or a monthiy
charge (in lieu of 2 morigage insurance premivm) if they are held
by the Secreiary of Housing and Urban Development, 2s follows;

(1) If and s0 long as s2id note of even daie 2nd this inswu-
ment are insured or are reinsured vnder the provisions of the Na-
tional Housing Act, an amount sufiicien: to accumulaie in the
hands of the holder one (1) month prior to its due daie the an-
nual mortgage insurance premium, in order to provide such
holder with funds 10 pay such premium o the Secretary of Hous-
ing and Urban Development pursuant 1o the Nagdonal Housing
Act, as amended, and applicabie Regulaiions thereunder; of

(I} If and so jong as said note of eveq date and ihis insiru-
ment are held by the Sesretary of Housicg and Urban Develop-
ment, 2 monthly charge (in liew of 2 morigage insurance
premiuvm) which shall be in an amount equal 10 oae-twelfth
(1712} of one-half (1/2) per centum of the average outstanding
balance due on the note computed withour raking into account
delinquencies or prepayments;

(b) A sum equal o the ground rents, if any, next due, plus
the premiums that will next become due and payable on poiicies
of fire and other hazard insurance covering the morigaged prop-
erty, plus taxes and assessments next due on the mortgaged prop-
erty (2ll as estimated by the Morigages) isss all sums already paid
therefor divided by the number of monihs 10 ¢lapse before one
menth prior to the date when such ground renis, premiums, taxes
and assessments will become delingueni, such sums o be held by
Mortgages in trust to pay said ground renis, premiums, iaxes and
special assessments; and

{c} All payments mentioned in the two preceding subsections
of this paragraph and all payments to be made under the note

secured hereby shall be added togpsther 20d the 2ggror2ie 2mount
thereol shall be paid by the Morpegor sach moxth ia 2 singde
payminl 10 be 2plied by the Moenzzges 10 the following Kems I
the order se: ferth:

(i} premium charpes under the coniraer of insurance with the
Secretary of Housing and Urban Devedopmsat, or moathly
charge (Gn fien of morigage insurance premium), a5 the case may
be;

(11} ground reais, i any, taxes, special ascessments, §izz, 20d
other hazard insurance premivms;

(D) interes: on the note secursd hereby;

(V) amornization of the principal of the said noter and

{¥} laie charges.

Any deiidency in the amoun: of any such aggresals mantklv
paymem shall, unless mads good by the Morigagor pilor to the
doe daie of 1he next such pavnent, consiituie =3 sven of defaul:
under his morigage. The Mernigages may coiles 2 “lase Gizrge™”
220t 1o exceed four cents () Jor each doliar {§i) for cach pay-
ment more than fifiesn (15) days in arreans, o coves the exirz
expense involved In handling delinguent pavinenis.

If the ;otal of the payments made by the Mortgapor uader
subsection (&) of the preceding paragraph shadl excoed the
amoun: of the pavinenis acually made oy ihz Mosizagee fo:
ground renis, 1axes, and 2s5o55memis, OF Insuranse premivms, as
the case may be, such exeess, if ihe Joan is current, 21 the option
of the Morigzagor, shall be credized on subsegusni pavimsits o be
made by the Morigagor, or refended 1o the Mornigzeer. (i,
however, the monthly paymenis made by the Morigeoor wader
subsection (B of the preceding parzgrzph shall ot be seificGen:
10 pay ground seats, taxes, and assessmenis. of insurancs
premivms, as the case may be, when the szme shali bacome dus
aad pavable, thea the Mortgagor shall pay 10 the Morigages any
im0 ant pecessary (o make up the dafidency, o0 or bejois the
date’when paviment of such ground cents, taxss, 255285208, OF
insurinie premiums shall be dus. I§ 21 2ay time the Merigasor
shal] tenie 10 the Mortgagee, in 2ccordance with the prontsions -
of ¢ note iesared hereby, {uil paymen: of the extice in-
debiedness represimod thereby, the Mortgagee shail, in com-
puting the amou of cach indebredness, eradit to the acoount of
the Morigagor 2ll preraents made undsr the prosisions of sobses-
tion (6) of the preceding rzragraph which the Morig2gse has oot
become obligated 1o pay teoths Sexetzry of Housing 2nd Urhan
Developmeni, and any balauce romaining in the funds 2c-
cemulated under the prosisions ot subsection 3} of the precedin
parzgraph._ If there shal]l be a defariz vider 2ny of the provisions
of his morigage sesuliing in 2 pebos suicof the premites covered
hereby, or if the Mongages acquirss the puopenty otherwise afier
default, the Morigagee shall apply, 21 the e of the commence-
racat of such proceedings or at the 1ime the rirperiy is otherwise
acguirad, the balance then remzizing in the fuods axemnlated
under subsection (b of the preceding paragraph as 2 credit
againsi the amount of prindpal then remainiag vapaid oader said
noce and shall properly adjast any pavsnenis which shall have
been made under subsection faf of the preceding paragraph.

OVVT0288

And a5 additions] security for the pavinent of the indebiednsss
aforcsaid the Morigagor does hereby assign to the Mortgages 2li
the rents, issuss, and profits now doe or which may hereafier
becoms due for she ase of the premises heranabove described.

That be will keep the improvements tow exisiing or bereafier
erected on the monigaged propenty, insured as may be required
from time jo time by the Morigages ag2ins: less by fire and
other hazaids, casualties and coatingenciss in such amounts and
for such periods as may be required by the hMongagee and will
pay promptly, when due, any premivms on such insurznee provi-
sion for payment of which has not been made hescinbefore.

Page 2014




UNOFFICIAL COPY

¥ 0 £ a%eg

SO

a1 spaput fjeys spusd aunasew Yl pue “remiuis sq emid

311 ‘reangd ay: spapoul [feys 1SQUND JEREULS 33 ‘pISN I

o5y sonued 2yl JO SUSISTR pUR *SIOSSSOINS 'SIOTRISTUIN

PR ‘SIOINVXS ‘sTsy Jaadsar yy o) ‘s [feys safejuespe pue
SHPUAQ 3| pUe “pUl] JEYS PILTEIN0D URIY SHUSUAA0D 3]

-108e3uopy A Jo Anjqeq [euBuo Ay ‘BRuTeWw Aue

1 *252ie1 01 21e3do [1Egs J0SESHO0 SYI JO 1SUNW T JoSS0

-305 LU €1 328eBU0jY N £q UAALE peIndes LGN 1G3p I JO
wamied 165 3um A1 1O TOWUNND oU 121 padi Apsadxe 577

2FeBuUopy Aq UOIITISIIES JO ISBIRI YINS JC ALAlpRp 20
VOGO J2es 4 IS gIIgm S}mB] 10 SSINIEIS [[B JO SHISUY
31 sSareM AgqulenL088uc)y pue *SBeBuow Sty JO UDRDEJSTES
10 $5RpI B 310y *JofeBuoly AQ J0JI9 pUEUIIP UM
2je skep (0¢) Aump T ‘s RFeBuopy pUv pioa pue N Sq
s Soueloatiod SiYl BUq ULy STUSISBe pre SITeuA0d Iy}
e mogzed fnp pue ‘Qliw aWwos *AQ Ipiqe Jjeys pue prEsAioje

© I3UURQ YT Wt pUz 30N 242 T oo pres Ked qreys 103eSuopw J1

1085 ;G Q1 01 pred o2q v {oYs

*Aue J1 *3[es Jo spesoold ayi Jo snifssn0 243 -predun Euurew

-3 £uow [edund pres I [ (v) 795 Q319 SSIUPRIQsp

-ui 241 uo predun Suruietitag s pInYTe S IR (§) fopew

ST SSOUBAPE YINS TN Y] WOIS *AGIISY DAINIS 2300 343 Ul

qUIOJ 19§ JURI ST 12 SIOUTAPE YINS TO ISINTT Gium HBeRu0Tm 22

w1 pozucyine ssodmd aip o) *Aue §i *xBeduoly a1 Aq porueape

s{auow A e (2) ¥ JO UONEGINEYD PUR DeNsqe pri< ;0 1500

PUB 2002pU2 ATERDWNNOP 10) SAEANO ‘s39) s1oydesBeoas poe

* srouMl0s * sdawone JmpniduL *IOURAIAUOD pUe *syes ‘FUIT GAPL

‘SIERS 20 NS Yons JO SIS00 34 Iy (1) 9Eep Yons AU JO dLLls

-md m 2pew 3= L{ue jo spaxwosd 3 Jo o pred 3q pue 8eC
-How siyl Fo50]3910] JIIP AUE UT PIPAPT] A J[Eqs AR pUY

*2ZeFuouz SI1 BUISOIA0] VP AUB U1
PAAO[[E 3Q pUe AQIISY POIISS SUPSIGIPT] [SUONIPPE Yot 0§
2m033q freys sesuxdxe yons ([ pue ‘sPeBuow sip Japun sasuuaad
pres ogr uodn 28rey> pue vi) JAUN) B o JMeYs sBUpseo
-01d 10 uns gans Uy sI0tss oj senred spew os “wefefuoy
31 J0 ST0NDYO0S J0 SASWONE 31 Jo SEIRYD pue S99 I|qrLost)
2 pue ‘sssuadya pue 1505 51 ‘s¥efuom siq Jo woseN iq
o5 Lued e spewm 3q jjeys sa8eSuopy Yy wazaym ‘Surpesosd
e[ 20 *iuns Jagio Lue JO %eD U pUR 1IIMSOPII0) Yons o sod
-md 31 10] a0 30 19e1n5qE epdwoed B JO 1503 M PUE S0UPLS
Arejusuinop 10} sKefino [{e 207 osfe pue ‘Fupaencad yons ol e
-urejduod 3y o 599) Sssvydesdousis pue ‘sae) 51010105 3 10]
PRMO[fE 2q [[eus wns Jqeuoses: ¢ *A1nbs 10 me| Jo UMD LuE 1)
29830y pies Ag >Zedyrow STyl jO WNSOPAO] Jo FW) W1 poy

‘ydesfered sip Jo suontaoid 3q1 0o
£ued 0) LIessaoou JQBLOSESI JJB SE SIUNOWR yons Jjss) puadys
puz suosid 1ulo {ojdirs pue !paquIp JA0qeURY sesTtuaid
31 JO 357 3y 20} $1HJoId PUB *SINSS) ‘SIV2I Y3 A1 UL 19[0d
11:n00 31 &q peaosdde are se ‘uonduapas Jo potxd Liae puokaq
10 Uity I9YNS ‘SUONIPUOD PUE SUL) Yons uodn s Jo 208e8
U0y S0 03 ssnrzd pres o) sea| faeBeSuopy a1 £q pamb
-31 U2 AEY [[BYS SE SIUROWE Yons Ui HURINSH YINs UTBIUTRUL
pue 10y Aed isssiwaud pres A MO aNp 3Q A2W SB SIUIMESISTE
pUT S9XT Ydeq 10 18und yans Led 1edas pood u1 soswasd pres
o1 d20x :Kew *UonAIISTP 11 Uy *39828u0W pres om *sReFuow
juanbasqna v 10 STeHLIOW W) 7OPI0) 03 Birppusd £ vojoY ue
Yarys Ut 12N0D T JO JIPIO UR JIPUR $3S1WId pIQLISEP IA0Qe )
J0 uopivasiod up paaepd 3 Jjeys 2aRefitiopy pies oyl Jaaduaym

~Ausdoid 41 30 uopRAsSALd pUe uoi
-20101d 243 10} AIESSI0U SIUN] JIYI0 PUT "DULINSUL ‘SINTY ‘$1500

“ss3uPS1qapuUt SY3 Jo wsmied i preao) poljdde aq vty PRIy
usym S1J01d pUT ‘sINSS] ‘SIUR2 YAN5 PUE ‘uondwaps Jo pownd
Lomiess [y 24t Suunp ‘AousdySp B PUE S{es JO 95€> ut 'pue
uns ansop220 y2ns jo Lsuspusd st Foamp sesymad pres
J0 s11J01d pUe ‘SONSS *S1U23 ! 1S[OS 03 Jamod im 33Be10)y
342 Jo upBusq o 107 J9akoas e uiodde 10 'smaad 1P Jo 1o
-sess0d U] 08eBuo}y ) Sueyd 19pI0 UR 120D 'PRIISIWOY T 5B
‘uondwspal jo A1nbs 1) JO Mo Y1 Aq pdod 3 v JfeYs
Jures Y WSy J0 sesnuid pres jo snfes S 0) prelsl oYim
pue *sestuaid 243 Jo uolssassod ug 2eBedwojy sovyd 01 BpI0 UE
I0] JO ‘B2l B 1o Wwewiiedde 1oy suoneddde yons joO SO0
21 1E 'A0a10Y PAINOSS SSAUPIQIPH 3N JO 10Stoked 3 303 I)ey
suossad 10 vosixd 311 0 Sousajosul 10 LU0 M 01 pIRd
noYim pue *108eSU0)y pres spun Sunumrys Aued Loe Jo ‘JoSed
MG PIES 3Y) 01 310U INOYIM PUE ‘3788 LB 10 210)3q 34N
'331JB235T3 MW AUR 1B AR P ST INQ YONS YDIYM UT N0 3
‘ssodind Tey; 103 |ngq Aue Jo Suny 2 nodn pue *sBeduow sy
5012107 0} Apeipawiun EL 2 asey [reys sofeluojy At "anp
3G 01 PRSP S1 1Q9P FITS 30 3]0Us 3] JEQ? 18243 3 M) puy

*ajqesed pue anp ARIBIPSWLA 31038q ‘ION0U JROYILY
‘258881101 Y3 JO UONIVR I 18 “[EYS 'UOIISY) 1S2INGL PO
-2 Yits I3YyseEo1 predun Buiurews: wins [edidund pres 10 2|0YMm
sy LSy ‘paremdns ULy Us@aSe 10 ITBOAA0D IO AUE O
YOEIG © JO 35BS UR 30 *JOSIIY) EP AP A 335e shep (6f) {up
3o pouad e 10] Agasl] POINIIS 30U S UL PUR UIDISY 10] PP
-o1d wawded Appnow {ue Surxety ul YNEISP JO 10D P U]

-3)qeded due anp £psyetpeunun £qa3sy
POINDAS SWINS (B JILPID ‘LONGL 11 1B “LBGI 3501 313 JO 130y
21 10 228efuojy Ay (ARQISHIUL YONS JO JOOIS JAWTPL0D
pousap Suiaq *>3eFu0wW iyl pUR 100 PIES Junsm oF FWUIRP
*2372uom 13 Jo I0Ep Y1 WoJ) wn SLep A380TR M OY
1ezabasgns potep uswdojaasg veqin pue Suisnoly Jjo AIBRINeg
374 19 1uaBe przuoyme 10 Juawdofead(] Ueqiny pue EUISNOY
Jomsundsq st Jo 33010 AUR 10 JUSWANEIS UM (JOIINY
aepayl wogy &lpp £J39UTH UIAIM 1Y BUISNO [eUONEN
L) JSPUN «>LPIMSUL 207 2JQ18Y2 94 10U £Q2RY FRUTISS 3100 312
pue s¥eu0u’ sr pmoys 121 Rule pqun) to¥stuo QL

IO 0 LD I3YRYm “AQIINY PANAS SSUPSIQIpM

311 Jo 1wnoooe uo i £q atjdde aq o1 :9FedLo)y AP 01 Yumipaog

pred oq [feys pue 2Fe5101; 1 01 08e810jy 2 Aq paudnte

£qa13y 32 *predun Summiema) £g7 49 pAInORs 0N ) pue ‘afes

~10)y SIY podi SSPUPIIQIPUL 15 IO JINY SU7 10 USRI

o1 *uousinbae Yons 103 VONBIZPISULY 411 puUT ‘spsanoid ‘sBeurrp

Y1 *3sn a1gnd e 20j pannboe Jo ‘UK Wop U2 Jo Jmod Aue
I3pun pAUtapuos 3q "Joassy) 1red fue 20 ‘<Anmaad sy 1w

-sojresd 10 Jeseygaind 3u1 o) ssed [eys 3330)
u1 Ut} sabyrjod soueInsut Aue 0) pue Ul 10330l I JO RN
-ut pue SPn “MBYU JB AQRINY PAINSS SSSUPMIGIPH] Sl JO 10D
-ysinfunye w Luadoad paBeSuow Y3 01 2N Jo IJSURND YO 0
sfefuow syl 3o 2IN50{3910] Jo U U] ‘peRewep Lu=Zoad A
JO 1eda2 20 UONEIOISH] Y} O IO PIINIDS AQRIIY SSAURMNGIPUI 3
10 mORIAPS1 1 03 321w uondo 511 18 EeBuo)y i Aq pofidde
»q Lewr ‘Joasoyy wed Aue Jo ‘spasoord soumirsm S pee ‘Apuiof
sa2e8uopy a1 pue 108e8u0)y o1 01 JO pensn WFeBLON AP
01 L1332t $50] Y3ns 10] WIWARG YW 0] PPISNP pUR FRILOGINE
£gary 51 powadnod Avedwos poueinsul Yoes pue ‘Zofriuoly
14 ApOw0ad St 100 J1 230 J0 1000 33Tt A pye. ‘2R
10} tjt 03 fiear AQ 321100 jepawi) A% {jim JoBeELO DO
JO 1U3a3 U] *3ARRPOP 1Y) 0 AqRIAIINN 10] U) PUY 1O I0A]
us s8NV jqudud s30) 012221 parrene vy pur 233eBuoly Ay -
Aq Py 2q [[Rys JO25Y1 STEMIUR puE SPfjed ) pue so8eduoly
a1 £q paaosdde sawedios ur pALLIED 3q [{Eys dURIRSEE [V




F¥MC LOaAN

FHaA CASE

£570356-2 UNOFFICIAL COPY

#131:5507574~

REGULATCRY AGRL?HENT

"THE MORTGAGOR FURTHER COVENANTS THAT ET WILL PAY HIS SHARE OF THE coMMon
EXPENSES OR_ASSESSMENTS AND CJARGES BY THE ASSOCIATION OF OWNERS AS PROVIDED
IS THE INSTRUMENTS ESTABLISHING THE OONDOMINIULM,

THE REGULATORY AGREEMENT EXECUTED BY THE ASSOCIATION OF OWNERS AND ATTACHE
70 THE PLAN OF APARTMENT QWNERSHIP ( MASTER DEZD OR ENABLING DECLARATION)
rzcORDED o8 Q\— \. — ")} , IN THE LAND RECORDS OF THE COUNTY OF

CO0X STATE OF  ILLINOIS , IS INCORPGRATED IN

AND MADE A PARL OF THIS HORTGAGE (DEED OF 1RUST). UPOXN DEFAULT UNDER THE REGULATCRY
AGREEMENT BY THE ASSOCIATION OF OWNERS OR BY THE MORTGAGOR (GRANTCR) AND LPON
REQUEST RY THE FEDERAL HOUSING COMMISSIONER, THE MORTGAGEE, AT ITS GPTION
MAY DECLAFE THIS MORTGAGE (DEED OF TRUST) IN DEFAULT AND MAY DECLARE THE WECLE OF THES
INDESTEDNZSS SECURED HEREBY TO BE DUE AND PAYABLE.

s

AS USED HERZIM, THE TERM tASSESSMENTS' EXCEPT WHERE IT REFERS TO ASSETSSMENT
AND CHARGES BY TiH7T ASSOCIATION OF OWNERS, SHALL HEAN "SPECIAL ASSESSHENTS™ DY
STATE OR LOCAL GOVZIZWMENTAL AGENCIES, DISTRICTS OR OTHER PUILIC TAXING OR
ASSESSING BODIES.™

a«ﬂ/(‘g/\ﬂﬁ ////w‘/{b

Marge M. Maftin{ a spinster
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This Rider, attached to and made peart of The Mortgage, Morigage Deed,
Deed of Trust, Security Deed or Vendor's Liem {the "Security iastrument™)

between Marge M. Martin, & spinster {the "Borrewer™) and

Fleet Morigage Corp. {the "Lender") dated May i0th

the Security Instrument &s follows:

b

Tae Lender shall, with the prior approval of
Housiug Commissioner, or his designee, declar
secured /oy this Securitv Instrument to be izmed
due and evable if zll or & part of the property
or otherw=ise transferred (other than by devise, desceat or
operation of /4ew) by the 3orrower, pursuanl (o & coniract
of sale executell net later than 12 zonths {24 zeaths if
the property is nge the principal or secondary resideace
of the borrower) aiter) the date on which the deed of trust
is endorsed for insurauze, to a purchaser whose credit

has not deen approved

cf the Cozmissioner.

i o
I 11}

1\

in sccordance with the requiTexents

Mev 10th, . 19 B8

H
3 IJUM% {m%}’a't/en

Sorro:er—Hagée M. Mortin, alspinster

Jorrover

P5-592 (3/88)
)LD E}%ﬁ FHA Multistate Assumability Rider
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