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Account Mo 11% 095503 This instrumen? was preparad by:

Arthur D. Xesslier, Attorneyv at Law
{Name)
53 W. Jackson Blvd., Suite $£224%
Chicago, illinois 60504
(Address)

MORTGAGE
2 S THISMORTGACGEis made this_ OtR  gayor Ma¥ 19__88 _ petween the Morigagor,_fraak J.
oss_and Xathleen M. Ross, #His Wife {herein “"Borrower™), and the Mortgagee, First Union Home Equity

Co&’poration, a corporation organized and existing under the laws of North Carolina, whose addressis CONs. 1%,
narlotte, North Caroiina 25288 (herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $20,400.00 © _ which in-
debtedness is evidanced by Borrower's note dated 3/6/88 and extensions and renewals thereof (herein "Note™),
providing for mo/ibly instaliments of principal and interest, with the batance of indebtedness, if not socner paid,

G3 -

due and payable on 27 10. 20

TO SECURE to Learér the repayment of the indebtedness evidenced by the Note, with interest thereon; ihe
payment of all other sunns, with interest thereon. advanced in accordance herewith to protect the security of this
Mortgage; and the perforniaince of the covenants and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and clnvey to Lender the following described property located in the County of

Cool . State nf Winsis:

Lot 14 in Walter’s Resubdivision of Lot 63 to 83 in Biock 3
& subdivision of the Hortl 760.5 feet of the South 1238.5 fe
South /2 of Section 24, Township 40 North, Range 13, lying
FPrincipal Meridian in Cook Counly, [iiingis . - -
T EA T T 51k, 25
O5/11/88 12:19300 - *©

ey £ e e

—88-201533

2832 W. Henderson Ca’cago, Illinois 60618
(Street) Cit2> {State) {Zip Code)
(herein “Property Address’™} and Permanent Parcel Number _13=25-324 -056-0000 ;

which has the address of

Any Rider (*Rider) attached hereto and executed of even date is inco-uorated herein and the covenant and
agreements of the Rider shall amend and supplement the covenants and waie2ments of this Mortgage, as if the

Rider were a part hereof.

TOGETHER with all the improvements now or hereafter erected on the properiy, and 21l easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the prosety covered by this Mor-
tgage; and all of the foregoing, together with said properiy (or the leasehold estzate of (bis Mortgage ison a
leasehold) are hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and has the fight to mor-
tgage, grant and convey the Froperly, and that the Property is unencumbered, except for encambrances of
record. Borrower covenants that Borrower warrants and will defend generally the title to the Properly against ail
claims and demands, subject to encumbrances of recod.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest in-
debledness evidenced by the Note and late charges as provided in the Note. This Mortgage secures payment of
said Note according to its terms, which are incorporated herein by reference.

2 Application of Payments. Unless applicable law provides otherwise, all payments received by Lender
under the Note and paragraph 1 hereof shall be applied by Lender first to interest payable on the Note, second {0
principal due on the Note, and then o other charges if any due on the Note.

3. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shali pericnm ali of Borrower's abligatons,
under any morigage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower's covenants o make paymentis when due. Borrower shall pay or cause to be paid all taxes,
assessments, and other charges, fines and impositions attributable to the Property which may attain a priodity
over this Morigage, and leasehold payments or ground rents, if any.
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Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Morigage

20.
without charge to Borrower. Borrower shall pay ail costs of recordation, if any. Lender, at Lender’s oplion, may
allow a partial release of the Property on terms acceplable to Lender and Lender may charge a release fee.

21. Waiver of Homestead. Borrower hereby waives all right of homestead exempiion in the Property.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Morigage to give Notice 1o Lender, at Lender’s address set forth on page ore of this
Mortgage, of any default under the superior encumbrance and of any sale or other {oreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mornigage.
Tenp e —
7/

Frank J. Ross /

- S rH e T oSS
-Borrower

Kathleen M. Ross

-Borrower

e
STATE OF ILLINOIS, CD ey County ss:
7 |

1, ?}WI] /‘/&Mbm a Notary Public’in and for said County and State, do hereby

@5 certify that 4 L Q88 7 " personally known to me to be the same person{s) whose

i‘ﬂ name(s}_ arnre -~ subscribed to thy: foregoing instrument, appeared bgfore me this day in person, and
:3 acknowledged that _the)signed and deliverei t'i¢said instrumem o-/: 720/;'”- iree and voluniary

:\\'i act, for the uses and purposes therein set forth. J/
B % .. - Given under my hand and otficial seal, this (_ﬁ gayof - ﬁzﬁ;i 19L.
= Notary Public

My Commission Expires:

s/ /20
Y

Atno e . Kescler

?itjm n\TD : _
C3 W, Jeckse Blad . Joe 22y
Cheqo, T COLoy
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4. Hazard Insurance. Borrower shail keep the improvements now existing or hereafter erected on the Fro-
perty insured against ioss by fire, hazards including within the term “extended coverage™, and such other hazards
as Lender may require and in sech amounts and for such periods as Lender may require.

The insurance carrier providing the Insurance shall be chosen by Bomower subject to zpproval by
Lender; provided, that such approval shaill not be unreasonably withheld. All insurance policies and renewals
thereof shali be in a form acceaptable to Lender and shall include a standard mortgage clause in favorofandin 2
form acceptable to Lender. Lender shall have the right io hold the policies and renewais thereol. sekiact to the
terms of any morigage, deed of trust or other security agreement with a lien which has priority over this Mor-

tgage.
!

in the event of loss, Borrower shall give prompt notice 1o the insurance carmrier and Lendes. Lender may
maXxe proof of loss if not made promptiy by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from
the date notice is meiled by L.ender {o Borrower that the insurance carrier offers {o settle a claim for insurance
benefits, Lendiris acthorized to callect and a2pply the insurance proceeds at Lenders option either (o restoration
or repair of the Pruperly or to the sums secured by this Morigage.

5. Preservation untl Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. 'l‘
Borrower shall keep the Ploneny in good repair and shall not commit waste or permit impairment or deterioration Q:—'r
of the Property and shall zoriiply with the provisions of any lease if this Meortgage is on a leaseahold. If this Mor- E{'
tgage is on a unit in a condrarinium or a planned unit develcpment, Borrower shall perform all of Borrower's ==
obligations under the declarati~n or covenanis creating or governing the condominium or planned uvnit develop—;-:
ment, the by-laws and regulations i the condominium or planned unit development, and constituent documents.m>

6. Prolection of Lender's Security. 'f Borrower fails to perirom the covenants and agreerments contained in
this Mortgage, or if any action or proceg ding is commenced which materially affects Lendes’s interest in the Pro-
perty, then Lender, at Lender's option, upsnaatice to Borrwer, may make such appearances, disburse such sums,
including reasonable attorney’s fees, and 2'.p-such action as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender purauant 1o this paragraph 6, with interest thereon, at the Note rate,
shall become additiona! indebtednass of Borrower szcuered by this Merigage. Unless Borrower and Lender agree
to other terms of payment, such amounts shall be £ 2vavls upon notice from Lender to Bormower requesting pay-
ment thereoi. Nothing contzained in this paragraph & snall require Lender {0 incur any expense or (2ke any action

hereunder.

7. Inspection. Lender may make or cause to be made reusinable entnes upon andﬂmspec!tons of the Pro- -
perty, provided that Lender shall give Borrower notice prior to @ny such :nspectinn spec:fylng reasonable t;aus.. ]

therefor related to Lender’s interest in the Property. LDITE, R

8. Condemnation. The proceeds of any award or claim jor damaces, direct or cansequential, in connection
with any condemnation or other taking of the Property, or part thereoi, criai conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender, subject to the terms of znv mortgage, deed of trust or other
security agreement with 2 lien which has priorty over this Mortgage.

9. Borrower Not Released; Forbearance By Lender Not a Waiver. The Bouto,wer shall remain liable for full
payment of the principal and interest on the Note (or any advancement or oblirativn) secured hereby, not-

withstancing any of the {ollowing:

(2) The sale of all or a part of the premises, (b) the assumption by another party of«h2 Borrower's obliga-
tions hereunder, {c) the forbearance or extensions of time for payment or performaice i any obligation
hereunder, whether granted to Borrower or a subsequent owner of the property, and {(d) (ho release of all or
any part of the premises securing szid obligations or ithe release of any party who assumes payment of the
same. None of the foregoing shall in any way affect the full force and effect of the lien of this Mortgage or im-
pair Lender’s right 1o a deficiency judgment (in the event of foreclosure) against Borrower or any party assum-

ing the obligations hersunder.

Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise afiorded by ap-
plicable 1aw, shall not be a waiver ofor preciude the exercise aof any such right or remedy.

10. Successors and Assigns Bound; Joint and Several Liabilily, Co-signers. The covenants and agreements
herein contained shall bind, and the right hereunder shall inure to, the respective successors and assigns of
tender and Borrower, subject to the provisions of paragraph 15 hereof. All covenants and agreements of Bor-
rower shall be joint and several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {(alis
co-signing this Mortgage only to mortgage and warrant that Borrower's interest in the Propernty (o Lender under
the terms of this Maortgage, (b) is not personally liable on the Note or under this Mortgage, and (c) agrees that
Lender and any other Borrower herevnder may agree to extend, modify, forbear, or make any other accommeda-
tions with regard to the terms of this Mortgage or the Note without that Borrower’s consent and without refeasing
that Barrower or modifying this Mortgage as to that Borrower’s interest in the Property.
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