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THE F‘(.)I‘j.O“T\G ARE THE COVENANTS, COND RED TO ON PAGE 1 (THE R'E\'FRSE SIDE

OF THIS TRUST DEED) AND ‘WHICH FORM A PART OF THE TRUSI' DEED “‘HICH THERE BEGINS: .

- 1. Maortgagors shall (1} keep said .premises.in good condition and repair, without waste: (2] -promplly repair, restore, or rebuild any
tutldings or improvements now or hereaficr on the premises which may become damaged or be destroyed: [3) keep said premises fiee from
mechanic’s liers or liens in favor of the United Stales or other liens or cumns for lien not expressly subordinated 10 the lien hereof: (2) pay when
due any l.':debtedncss which may be secured by a lien or charge on the premises superior 1o the licn hereof. and Upon request cihibit satisfartory
evidence of the dischasge of such prior lien to Trustec or 10 holders of the note: {5) compleiz within 2 reasonable time any building oz buildings
0Ow Of a1 any Ume in procoss of erection upon said premises: (6) compiy with all requirements of law or municipal ordinances with respect 1o
the premises and the use thercof: (7) make no material alierations in said premises except as reguired by law or muniripal ordinanse or as
previously consentzd to in writing by the Tristee or holders of the note.

2. Morigagess shall pay before any penalty attaches all general taxes, and shall pay special taxes, special ssscssments, waler charges. sewer
service chargss. and other charges against the premises when due. and shall. upon writien request. furnish to Trusiee or 10 holders of the note
the ociginal oc duplicate receipis therefor. To prevent default hereunder Morigagors shall pay in full under protest. in the manner provided by
statuic, any 12X OF asscswmnent which ‘Hor:gagors mav desire 1o contest.

3. Mortgagors shatt keep 2!l bulldings am:l tmprosrnems pow or hereafter situated on said premises insured against losk or damape by fire,
lightning and wind~torm under policies providing for payment by the insurance companies of moneys suffizient cither to pay the cos of mpl:u:mg
or repainag the saie or to pay in foll the indebtedness secured hereby., 211 in companies satisfactory to the holdets of 1the note. undtr insurance
policies payatle, in case of loss or damage, to Trustee for the benefit of the holders of the note, such rights to be evidenced by the standard mort-
sage clause-1o be attzched 10 each policy. and shall deliver all policies, including additional and renewal policics, to holders of the note, and in
case of insurance about to expire, shall deliver renewal polidies not less than ten days prior 10 the tespective dass of expiration.

4. In case of default thercin. Trustee or the holders of the note may. but need not, make any payment ot perform any act hercinbefore te-
- quired of Mortgzpors ia any form and manner deemed expedient, and may. but need not. make full or partial payments of principal or interest on

-~ prior encumbrances. if any. and purchasc, discharge. compromise or scule any tax ifen or other prior tien or title or claim thereof, or redeem

e}

from any tax sale or forfeiture aflecting said premises or contest any tax or assessment. All mareys paid for any of the purposes herein authorized

and all expenses paid or incurred in connection therewith, including reasonable 2itomeys” fees, and any other moneys advanced by Trudee or the

holders of the note 10 ritect the mortgaged premiscs and the len hercof. plus reasonable compensation 1o Trustee for cach mulicr concermning

which action herein “aino ized may be tzken, shall be so much_additional indzbtedness secured hereby and shall become immediately dur and

payabls withoul notice and with interest thersan at the rate as specilied in Promissery Note. Inaction of Trustee or holders of the note shall never
 be considered as 2 waiver of ~ay right accruing to them on account of any default hereunder on the part of Morigagors.

S. The Trustee o7 the heidors of the note hereby secisred making any payment hereby authorized relating 10 taxes o7 asvsaments, may do
30 according to any bill, stater en) or cstimate procured from the appropriate public office without inquiry into the accuracy of such bill. state-
menl or estimate or inio the v ali?lo-of any 1ax, assessment. sale, forfeiture, tax lien or title or claim thereod.

6. Mortgagors shall pay eaci Wer: of indebtedness herein mentioned, both principal and interest, when due according to the 1orms hereof.
At the clection of the holders af thep oms' sofynote, and withonl notice 1o Mortgagors, all onpaid-indebtedness sesured by this Trust Deed shall.
notwithstanding anything in thepromisse.ym e or in this Trust Deed to the contrary, become dur and payabie when default shall occur in payment
of principal ‘or interest, or in case dcfat.ut rh=Ii oa:ur and continue for three days in the pcrforman:c of any other agrc:m:m of the Mortgagors

herein contained. .- X »

7. When the indebredness hereby-secured-s’.2¥ bccomc due whether by the térms of the note described on page onc or by acceleration or
otherwise, holders of the note or Trusice shall have 1ne right to foreclose the Tien hereof-and zlso shalt have ali other rizhts provided by the laws
;-of Ilimcnsfor, the cnforcement of a mortgage debt. In ~2.)° suit 1o foreclose the lien hereof. there shall be allowsd and included as additionzl in-
_dcﬁtcdncss*m the decrec for sale all cxpcnduurts and :xpeiises which may be paid or incurred by or on behaif of Trustez or holder< of the note for
antorneys’ fees. Trustece's fees. appraiser’s fees, outlay. for documeniary and expert evidence, stenographers’ chaipes. publication costs and covn
(which may be cstimated as 1o items 1o be expended a21icr enry of the decree) of procuring all such abstracts of title, title searches and examina-
tions, guarantee policies. Torrens certificates, and similar d»05 and assurances with respect 1o tille as Trustee or holders of the note may deem 10
be reasonably necessary cither to prosecute such suit or 1o o i8¢ we to bidders at any sale which may bz had pursuant 10 such decice 1he true con-
Jdition of the title to or the value of the premises. In addition. »’t (xpenditures and expenses of the nature in this paragraph mentioned shall be-
come so much additional indebtedness secured hereby and lmn";- “istely duc and payable, with interest thereon  as specified 1n Promissory Nele.
. when paid or incurred by Trusier or holders of the note in cop~~ction with {a) any action. sunt er procecding. including but not limited
to probate and bankruptcy proceedings. 10 which either of. -them shall e a »any, either as plaintiff. claimant or defendamt. by rcason of this Trust
Deed or any indebtedness hereby secured: or (b) preparations for. the commencement-of any suit for:the foreclonure hereof ufter accrual of such
right 10 foreclose whether. o5 not actually commenced: or. (<) preparaiians iar the defense. of any.ithreatened suit or procecding which might affect
the premises or the security hercof, whether or not actually commenccd

§. The procerds af any foreclosure sale of the premises shall be distrit uied and applicd in the following order of prioriiyv: First, un account
of all castc and capenses incident 0 the foreclosure proceedings. including all suc’s ii=ms as are mentioned in the preceding paragraph hereof: <ce-
ond, ali ather item< which under the terms heiteof constilute secured indehtedness -.di*itional 10 that evidenced by the note hereby scoined, with
interest thereon as herein provided: third. all principal and interest -cmammg vapail: fourth. anv overplus 10 Mortigagors, their heirs, 12 gal repre-
seniatives or assipns as their rights may appear. -

3. Uponor at _any time after the filing of 2 comp!amt 10 forcclos: this Trust Deed. & Court in which such complaint is filed may appoint a
receiver of said premises. Such appoiniment may be made either before or afier sale, witho 11 no ice. withaut regard to the solvency or :nsol\'tnt}'

* of Morigagors at the time of application_for such receiver and withou! segard 10 the then vidue ¢ the premises or whether the same shall be then

’.'"5

’1 debtedness secursd by this Trust Deed has been fully paid: and Trustee may exccute and dzliver a release hereof 1o and a1 the request of any

‘occupied as a homesiead or not and the Trustee hereunder may be appointed as such receiver. Lol receiver shall have power 10 collect the renis,
issues and profits of said premises during the pendency of such foreclosure suit and. in case of a sile and a deficiency, during the fuil staluntory
" period for redemption, whether there be redempiion or not. as well as during any further times =he, Mongagors, except for the intervention of
stich receiver. would be entitfed 1o collect such rents, issues and profits, and all other powsers which {aav oc necessary or arc usuai in such caves for
the protection, possession, control. management and operation of the premises during the whole of st period. The Court from time to time may
athorize the recciver 1o apply the net income in his hands in payment in whole or in. part of: (1} Tte ind=biedness secured herehy, or by any
decree foreclosing this Trust Decd. or any 1ax, special assessment or other lien which mav be or becoms superior 10 the lien hercof or of such
decree, provided such application is made prior 1o foreclosure sale: {2) the deficiency in case of a <ale and uefici=ney.

1f1. No action for the enforcement of the lien of this Trust Decd or of any provision hereol shall be subiict to any deflense wihich world not
be good and available 1o the party inlerposing same in an action at law upon the note hereby secured.

1t. Truster or the holders of the note shall have the right 10 inspect the premises at all reasonable times aad acress thereto shall be per-
mitled for that purpose. .

12. Trustee has no duty 1o examine the tlitle, location. existence, or condition of the premises. nor shall Trustee b wblicated to record
this Trust Deed or 10 excreise any power herein given unless expressiy obligated by the terms hereel, nor he liable for any ucls or omissions
 hercunder, except in case of his own gross nepligence or misconduct or xh:n of the apents or emplovees of Trustee, and he may require indemnities
salufaclorv A0 h:m before exercising any power herein given.

I3. Trus!ce shall relzase this Trust Deed and the lien thereof by proper instrument upon presentation of <atisfactory cvidence that all in-

—person” who shallzittier before or afltéy wialrity thercof, produce and exhibit 1o Trustce lhcp:ormssmyno‘lc. rcprcq:n:mg that all indebledness
herehy secured has been paidowhich rcpr&n:auon Trustce may accepl as true without inquiry. Where o release is requested of a successor rister,

N‘ such succsssor Irustee: may . ascepl as the genuine note herein described any note which bears & ceniificate of identification purporting 10 be ex-

“ecuted by a'prios trustee hergander or which conforms in subsiance with the description hetcin contained of thepiomissolynoie and which pur-
poristo be exczuted by the persons herein designated. as the makers thercof: and where the release is requested of the original trusies and he has
never execuled a certificate: on any instrument identifying same as thcptomissorynote described herein, ht may aceept as the penuine promissoty
note hercin described any nole which may be presented and which conforms in substance with the description herein centainad of the promssory

- . note and which purporis to be eaxcculed by the persons herein designatsd as makers thereof.

14, Trustee may resign by instntment in-writing filed in the office of the Recorder or Registrar of Titles in which thic inarement shall have

been recorded or filed. In case of the dzath, resignation. inability or refusal 1o act of Trustes, Paul P. Harris

shall be first Succes<or in Trust and in the event of his or its deaty, resignation, inabilny or refusal 10 ac1. the then Recorder of Dereds of the county
in which the premies are situated shall be second Successor in Trust. Any Successer in Trust hereunder shall have the identical tile, powers and
authority as are herein given Trusiee, and any Trusiee or successor shall be entiiled 10 reasonable compensation for all acis performed hersunder.

15. This Trust Deed and all provisions hereof, shall extend to and be bmdmg upon Mortgagors and all persons claiming under o7 through
Mortgagors. and the word “Mortgzgors™ when used herein shall include all such persons and all persons at any time liabic for the payment of
the indebtedness or any. part thereof, whether or not such persons shall have executed theptomissotynote. or this Trust Desd:

The promissory Note mentioned in the within Trusi Deed has been

IMPORTANT
FOR THE PROTECTION OF BOTH THE HBORROWER AND  identified herewith under ldentification No. .. _ . __ __ . _
LENDER. THE NOTE SECURED B8Y-:THIS TRUST DEED .
SHOULD BE IDENTIFIED BY THE TRUSI’EE. BEFORE THE
TRUST DEED IS FILED FCR RECORD.
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