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UNCLUDING ASSIGNMENT OF RENTS)

23T TDTLIED N

THIS INDENTURE WITNESSETH. THAT THE MORTGAGOR _CLARENCE DEGIWATN WATTTD 5

FAITTR, HIZ WIFE, as WMINT TENANVTS {whaiher cne os more). of
CHICAGO in ihe County of oMz ang Stale of llinos
Lo b g

MORTGAGES iND_':'JARRANTS 10 the Morigagee, MERCURY FINANCE COMPANY ol ILLINDIS of
County 0! COG! and Stale of Illingis, 10 secure Lhe paymen! of a cerlain Protissory nole in the amoaunt of

s _%009,.0G8 executed by the Morigagor. bearing even dale hargwith, payable 10 the order of Mongagee. with the Final
Instaliment due not later than _44Y 10 . 198G _: any extensions, renewals or MmoOd:Hcalions of sail ndle; anG any Cost

advanced or expenses incurred by Morigagee pursuant !0 this morigage, including wilthou! Limitalicn, cosis of collechon.
{herainalter the “indebtedness™). the following descnbed Rea! Estale:

7 AND THE NORTH 1 FOOT OF 10T 8
ix FI?::"I ADDITICN TO

_.0_"' 6 (EMCEPT THE NCRI¥ 16 FEET THEREOF) LO
IN BLCCK 11 IN THE RESUBDIVISION OF BLOCKS

Il
ARYe] :-J
d
=
[v))

E"-‘ T PULLMAN (EXCEPT T:HE FAST 31Xl ZT=7T O € anD i) =2 :LbDI&'bAO‘
IN THE NORTHEAST GUARTER OF SECTION 29, TOWNSHIP 17 NORTH, RaNGs 13, TSt OF
£ THIPL FRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS. )
COMMONLY XNOW)AS: 12215 S CARPENTER CEICAGD IL 60552 88201743

PIN: 23-29-215/070

situated in the County of QO | — 43 Y1 1-53in thef.a.eo- ﬂfncg QI REGIS, pAsemenis a.nclz oc

appurtenances, all renls, issues and prolits, allawards and paymentsmadeasaresullclld 0xen‘£s‘se herightof omih‘b'n comain,
and all existing and future improvemenis and lixtures [4fCalled the “Property” ). hereby releasing and waiving all righis under and by

virtue of the Homestead Examption Laws 0! this Stalte.

Morigagor covenants: that at the ume of axecution her2o! *iure are no liens or encumbrances on the Property except
MORTGAGE rEaOCI.'—a ES, INC

This merigage consists 0f two pages. The covenanls, congitionz, wrovisions and assignmeni of renls appearing on page 2 (the
revarse side of this mortgage) are incorparated herein by reference 2p 77e a part heseo! 2no shaill be Dinding on ine Margagors.

their heirs, SuCcessors and assigns.

The undersigned acknowledge receipt of 2n exact copy of this morigags.

DATED. This__21sr cay of
{SEAL)
(SEAL)
STATE OF ILLINOIS 3
i }SS.
COUNTY OF COOK )
i. the undersigned notary in and for said County, in the Siate aforesa:d OO HEREBY CERTIFY. Tn7 —
CLARFNCE RECINAID WAITER JR. ANT) ESTHER O WATLIER. HIS WIFE, AS JOINT ToNANIS -
5 subscribed to the foregoing ikstrument, . appaared

personally known o me to be the same person_.,wl-ose name
belore me this day in person_ and acknowledged thalL he¥ _signed, sealed and defivered the said instrument as _IHEIR  rKee

ang voli:ntary act, for the uses and purposes therein set forth, including the release and yrefiver o7 the nght homestead.
P - 7
Zist dayoy_{ _(APRE s A_D_ 10858
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7

GIVEN under my hand and notarial sezl, this

My commission expires

This mslrument was prepared b-,r I J'PA BOTTHAUSER. S35 3 TAWPRENCE CHe0 ADSE0
” pu),qE B ADDAESS)

S ,gl
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THE COVENANTS, CONDIMSNDQO[S AED LQRIAJLENQEQEOX PAGE 1 (THE REVERSE SIDE
s SAEAEE

OF THIS MORTGAGE) . -

1. Mortgagos shall keap the impeovernents on the Property insured agains? any loss of damage occasioned by fire. extended
coverage perils and such other hazards 8s Morigages may requirs. through insurers approved by Morngagee, in amounts nol less than
the unpaid talance of the Indeblednass plus any other indebtedness sscured by the Property. without co-insurance. The policres shall
cantain the standard mortgage clause in favor of Morigsges and. untess Mongsagee otherwise agrees in wriling. the onginal or. d this
is not a first morngags. a certifi or e dum copy of all palicies covenng the Property shall be deposited with Morigsges.
Mortgagor shalt prompily give notice of loss to insurance companies and Mortgages. 1f 1his is a first mongage. “ongages may adjust
of compeomise any claim end all proceeds from such insurance shall ba spplied, a1 Mongagee’s option. 10 the irstaliments of the Note
in the invarse onder of their maturities or 1o the restoration of the improvements on the Froperny.

2. Mornigagor covenants: to keesp the Property free from other lisns and encumbrances superior to the lien ol this mongage: 1o pay
all suparior liens or ancumbrances as they {sil due: to keep the Propernty in good and tananiable condition and repair. and 1o restore o1
replacs damaged or destroysd improvements and fixtures: not to commil waste of permit waste to ba commitied upon the Pioperty:
not to rsmaove, demolish or matecislly siter any pan of the Property without Mortigsges’s prior writisn conssnt. excepl Mortgagor may
remove a fixture. provided the fixture is promptly nepisced with another fixture of at ieas1 equal utility: 1o comply with all laws. ordi-
nances. and regulations sNeciing tha Propernty. to permit Mornigagee and its authorized representatives 10 sntec the Property sl reason-
able tmes to inspect it and a1 Mongagse's oplion. repair or restore it it this is a first mortgags. 1o pay Mortgsgee sutficient funds at
such times as Mornigagee dasignates, to pay the estimaled annual real esisie taxes and assessments on the Property and all propertty
i we o ? {hervinafter “Escrow™), bul. #f not designaled to be paid 1o Escrow. 10 pay belora they becoms delinguert all
taxes. sssessmeants and other charges which may be levied of asseased against the Propérnty. end to pay the propeny insurance
premiurns when due. Upon Mortgagor’s failure to perform eny duly herein, Mortgages may, at its oplion and without notice. perlorm
such duty. including without limitation paying any amount and the cost of such performence shall be due on demand and secured by
this mortgage. basnng intetest from date incurred until date paid at tha lower of the annusl percentage rs18 disciosed on the note of
sven dale herdwith Or the highust rate allowed by faw. Ho inlsrest will 5o peid on funds held :in Escrow and they may bs commingled
with Morigagee's genarsl funds.

3. Morngages. wxoul notice. and without ragard to the consideration, if any. paid therefor. and notwithstending ths existence sl
that time of any inf.rict liens theceon. may release any part of the Property or any person Liable for any indebiedness secursd hersby.
without in snty way shiclting the Lability of any party to the Indebtedness and morgage and without in any way atiscting the priotity of
the lian of this morigagp.. (o the full extant of the indebtedness remaining unpaid heraunder, upen any part of the security not expressly
‘releaset; and sy agree ~mh any party obligaisd on tha Indebtedness or having any interest in the security described herwin to extend

" the tirhe for paymant of .inv o~ all of the Indsblednass secured hereby. Such sgreement shall nol in any way, release otimpair gwe tien

hereof,. but shall axtand tha Lies) hemol as sgainsi tha title of all parties having any interest in s3id secumty h ir is ject to
eaid lien.

4. Upon defavit by Mortgs jo- in any term of an instrument evidencing part or all of the Indebisdness: upon Mongsgor or s surety
for any of 1he Indebtadness cessirg v~ exist, becoming insolvent or & subject of benkrupicy or ather insolvency proceedings: or upon
breach by Mortgagor of any covenar( r¥ other peovision herein. all the Indebtedness shall a1 Morigagee’s option be accelerated and
become immediatatly due and psyabir: Morigsgee shalli have ail lawful remedies. including foreclosure. but feilure 10 exercise any
rernedy shall not waive it and all re _aies shall be comulstive rathes than altammative; and in any suit 1o fureciose the tien hareof or
enforce any Othar remedy of Mortgagee uriurt this morigege or 2ny instrument evidencing part or all of the Indebtedness, thera shal!
be allowsd and inciuded as addrtional ind(-btr drcss in the decree Tor sale or other judgment or decree. all expenditures and expenses
which may be psid or incurred by or on bena! of Mongages. including but no1 limited 10 attomey's and title fens.

5. Morigagea may waive any default without weidng any other subsequent or prior defsult by Mongagos. Upon the commence-
mant or during the psndency of sn action.1o fo1 tclol x this-morigege. or enforce any othes remadies of Morgapae under it, withoul
regard 1o the adequacy of the Propernty 83 38curi™y. Ths cOurnt may appoint a receiver of the Property [including homestead interest]
without bond. snd may empower the receiver 10 7 s possessicn of the Properrty and collact the rents. issuves and profits of 1he
Proparty and exarcise such other powers as the cou™ 7.y grant until the confirmation of ssle. and may order the rents, issues 1md
profits. when 3o collected. 10 be held and applied as the cisun may direct. Invalidity or unsnforcesbility of any provision of :his
mortgage shail not affect the validity or enforcesability oi arv mhsr provision. The covensnis and agrasments of ali Mongagory are
joint and sevaral. This morigsge benefits Morigagee. its successors and assigns, and binds Mortgagor(s) and theit respective heirs,

| execulors. administrators. successors and sssigns. -

"6.71f sll"or any part-of the Property or sither 8 legal or equill bls saterest themin is soid or wansferred by Mortgagor without Mort-

gagee’s pror wniten consant, exciuding wanslers by devise or U300t 01 by oparation of Iaw upon ths desth of a jomnt Tenant or &

pariner or by the grant of a leasahold interast in a part of the Proj.ert; of three years or less not contsining an oplion 1o purchass,
Maortgages may. at Morigageas’s oplion. declare all sums secured by iz Mnrigege rmmedigtely due and payable to the axtent allowed
by [aw and the notsls) hersunder and any failure 10 exsrciss:said optio.: »'4’! ot constitule & waiver of the right 1o exetcise the same
at aay other time.

7. Assignment of Rents. To further securs the Indebtedness, Mortgago: de heraby sell, assign and transfer unto the Morgages
ali the rents. 18sues and profits now due and which may herasftar bacome dul v dnr or by virtue of any lease. whether written or oral,
or any lstting of, or of any agreement for the use or occupancy of tha Properte 7. any pan thereol. which mey have bsen hsratolore ot
may be hareafter made or agreead 10, it baing the intention hereby 10 asi1ablish sn abs o transfer and assignment of all of such leases
and sgresments unto Morngagee. and Morngegor does hereby. eppoint wrevocably Moilpagees ils true and lawful attomay {wilth ot
without taking possession ol the Properiy] to rent laase ot et all or any portion of \ne P opery 1o any parnty at such rental and upon
such terms as Mortgsgee shall, in its discretion determine. and 1o collect all of said rent7. -usues snd profits arising ftom or sceTuing 51
any time hereafiar) and sll now due or that:mey heresfisr.-become Gus;

Mortgagoer repreasents and sgrees that no rent has been.or will he.paid by any person in_0s . ession of any pornion of the Propsrty
for. more than cne inataliment in sdvance snd that the payment of none of the rents 1o accrue '>-ary portion of the ssid Propeny has
bean or will be waived, released, reduced, discounied or otherwise discharged or compromised by the Morigagor. Mongagor waives
any right of set off against any person in possession of any poricn of the Propenty. AMongego: agre ey, not to further assign any of the
rents or profiis of the Property. ' ’

Nothing harein contsined shafl be construed a5 constituting tha Mongagee a morigagee in possessi’n in the sbsence of the taking
of actus! possession of the Proparty by the Mongagee. In the exsrcise of the powers harein granted i Aorti,aree, no lisbility shall be
asserted or enforced against Morngages. all such lisbility being sxptessty waived and released by Mornguyo .

-- - Morigagor further agrees to assign and transfer to Mortgagee by seperste writlen insttument all futute lepy s 2pon 81 or any pan ol
the Property and to execute and deliver, st the request of the Morigagee, sil such further assurances and assigr.ents as Mongagee
shall from time to time require.

All lenses sffecting the Property shall ba submitted by Mortgegor 1o Mortgagee for ils approval prior to the oxi ¢ ion thereof. Al
spproved snd axecuted lesses shall be apecifically assigned 1o Mortgages by instrument in form sstisfactory 10 Mongages.

Although it is the intention of the parties that this sasignmant shall be a presert sssignment, it is expressty understood and agrasd
that Morigsgee shaill not exercise any of the rights or powers confarred until the morngage shall be in defsuit.
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