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MORTGAGE )
-
THIS MORTGAGE (" "Security Instrument T} is given on Aprilt 30, 1988 v
15....88. Themornigagoris....Rebert smith and Maureen S$mith. Husband and Wife [ 341
("Borrower™). This Sccrrity Instroment is given 10 Cw
e DB EROX L STare . Bank which is organized 2nd existing
underthelaws ol ..the Stare o Illizcis 2nd whose2ddress is
________ 110 W Mipie Street, New Lenox, Lllinois 60551 (“Lender™).
Borrower owes Leadrrihe principalsumof . ___Five tn&t.s;nd_..z.ghi).-_dnllars and 00/i00== .

eeereeesennsamaan o sammmses bammn e renen sstmmameeeenrsnsnees DONRTS {TULS. 5.5, 080,00 .} This debt is evidenced by Borrower's sote
dated the same date asir’s Secunity Insirument (“Note™), which provides for monthly payments, wiih ths full debl, if not
paid earber, due and pasobiein 67111932 - This Secumiy Instrement
secusfes 10 Lender: (2) the vepiyment of the debt evidenced by the Note, with interest, and all renewals. exiensions and
modifications: {b) the payment Hf =1l other sums, with interest. 2dvanced under paragraph 7 to protec: the securiity of this
Security Instrument: 2nd (c) Gie pcrf‘n'mance of Barrower’s covenants and agresmnents under this Secuniy Instrumeni and
the Note. For this purpose, Borrow er sloes hereby morigage, grant z2nd convey io Lender the following described property
located in cevvvreecneeeee Cook County. [llincis:

Lot 7 in tlock & in Pinewornd east unit IV

a svbdivisicon in the north Lsii ©f section 7
township 36 north, range 12 eszs5” of the rhird
principal meridian in Cook couniy, illinecis

27 07 101 003 06000

which has the address of _coeeeeeeeee. Lif3. Pineview.Drise, ..eeesreeeens --0ELland. . Bark.
[szrees} (=07
Iiinois ... ("Property Address™):
175 Cooe]

TOGETHER WITH all the improvements now or hereafter crected on the properiy, and 2ll casements. righis,
appurienances. rents. rovaliies, mineral. oii and gas rights a2nd proidits, water rights and stock and 2ll fixivres now or
hereafier a part of the property. All replacementis and addisions shall also be covered by this Security lnstrument. AR o the
foregoing is referred 10 in this Secenity Instrument as the " Propery.™

BORROWER COVENANTS thai Borrower is Iawfuily seised of the esiate hereby conveved and has the nght to
morigage, grant and convey the Property and that the Propc"u- 1s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaliy the iitle to the Property againsi all claims and demands. subjeci to any
encumbrances of record.

THisS SECURITY INSTRUMENT combines uniform covenants for nationzi use and non-uniformn covenants with
limited variations by jurisdiction 1o constiivle 2 uriform secunity instrument covening real property.

ILLINQIS—Singile Family—FNMA/FHLMC UNIFORM INSTRUMENT fore: 3012 12783
BANKCAATFT
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UNiFORM COVENANTS  Borrower and Lender covenant and agree 2s follows:

i. Pavmeat of Principa! and Interest: Prepayment snd Lare Charges.  Borrawser shzil prompiiy pay when due
the principal of and interest on the debt svidenced by the Notcand any prepayment 2nd {ate charges Sue yader the Noie

2. Funds for Taxes and Insurance. SancCI oz pphm‘:ﬂc {aw or 10 2 wrilten waiver by Lender. Borrower shalf pay (Z
1o Lender on the day monthly payments are due under the Note, untd] she Noiz is paid in 1), a surm (~Funds T} eguai 6
one-twelfih oft (2) yearly taxes 2nd asssssments which smay auzin prionty over ihis Secudty Insirument: (B) veady &
Ieaschold payments or grourd rents ca the Propenty, if 20v; () xca:iv hezard insurance premiums: and {d) v l-.-
monigage insurance premiums. i any. These items are called “escrow izems.™ Lender may estimzie the Funds duc on 1he §
basis of curreni datz 2nd reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposiis or accounts of ahich are insured or guaraniced by 2 jederal or
siate agency (ncluding Lender if Lender is such an institution). Lender shall apply the Fonds 10 pay the cscrow ftems. we
Lender may not charge for holding and applying the Funds, analyzing the accouni or weriiving the escrow iterns. ualess
Lender pays Borrower interest on the Funds 2ad applicabic law persnits Lender 10 make such a charge. Borrower and
Lender may agree in writing that interest shail be paid on the Funds. Unless an agreement is made or applisabic law
requires inierest to be paid. Leader shall not be reguired o pay Bossewer any mzcrcﬂ o7 earaings on 1he Funds. Lander
shall give to Borrower. without charge. an annual accovniing of the Funds showing erediis 2nd debits io ths Funds and the
purpose for which each debit to the Fends was made. The Fundsare pledped 2s additional security for the sums securad by
this Security Instrument.

H the amount of the Funds hald by Lender. 1ogether with the future momkly payments of Funds pavable prior to

i5e due dates of the escrow ltems. shall exceed the amount ragrired 10 pey 1he escrow fiems wWher dus. 15he eXoess shai b,
at Borrowsi's £ ption, cither promptly repaid 10 Borrower or credited 1o Borzower on monihly payments of Funds. If the
amount of the Fends held by Lender is not sufficient 1o pay the escrow items when due, Berzower shall pay 10 Leader any
amouni necessary 10 make pp the deficiency in one or more paymenis as required by Lender.

Upon pa rert in full of 21l sums secured by this Security Instrument. Lender shiall prompiiy refend o Borrow:
any Funds held by er.der. If under paragraph i9 the Properiy s sold or acquirsd by Lender. Leader shalia 2ppiy. a0 L:::'
than tmmediately priel +¢ the salc of the Propeniy or its a;quxsmon oy Lender. any Funds keld by Lender at the iime o7
application as a cradit 3zay0st the sums secured by this Security Iastrument.

3. Application of Piyraents. Unless app]:cabk iaw provides olthorwise. 2l pavmenis regoived by Lender ender
paragraphs 1 and I shall be ay o¥icd: first. 10 Jate charges duc under 1he Noie; second. 10 prepayment charges ue under
Note; third, 10 2mounts pavable upder paragraph 2: fourih. to inierest due 2nd last. to principal due.

4. Charges; Liens. Boriow:rshall pav all raxes, assessinents, charges. fines 2nd impositicas atiribuiable 1o the
Property which may atain pridnty over 1his Secunty Instrumeni. and lezsehold pavmienis or ground remis. i any.
Borrower shall pay these obligaiions in Ve maaner provided in paragraph 2. or i no: geid in that manzner. Bormower shall
pay them on time directly 10 the person owed cavment. Borrower shall promptiy furnish 5 Lender 2l notices of 2mounis
10 be paid under this paragraph. If Borrow<r m akes these pavments directly, Borrower shall promptiv furmish 1o Lender

receipts evidencing the payments.

Boarrower shall promgnly dxscharg: 2ny Yo which has priority oves this Secusity Instromeni enlzss Borrowe:r: {2)
agrees in writing to the payment of the oblig= tion sex ured by the lien in a mzaaner acceplable 1o Lender: (D) conicts in good
faith the lien by. or defends against enforcement of the Yien'in, legal proceedines which in the Lender’s opinion opertie 10
prevent the enforcement of the fien or forfeiiure of 2ny part of the Property: or (¢) secures from the hoider of the Benan
agreement satisiactory to Lender subordinating the Hen 10 /0 Secunty Instroment. I Lender deicrninss that any pant of
the Property is subject to a lien which may auzin prioriny-&v(r this Secunty Instroment. Lender may give iio-n:mcr 2
aotice identifying the lien. Borrower shall satisfy the lien or 1ake0re or morc ox' the aciions sci forih 2bove '41...m 0 dayxs
of the giving of notice.

5. Hazard Inserance. Borrower sholl keep the improvenieils now cxisting or hereafier erccizd on the Propenty
insured againsi loss by fire. hazards included withia the term “extended f;,\'c:agg" and any other hazards for which Lender
requires inserance. This insurance shall be maintained in the amounis anG for the perieds thaz L:nd:r reguires. The
insurance carrier providing 1he insurance shall be chosen by Borrower subject 5 Lender’s approval which shall not be
unrezsonably withheld.

All insurance policies and renewals shall be acceptable 10 Lender and (noi] include 2 standard mosigage clause
Lender shai) have the right to hold the policies and renewals. I Lender reguires. Burrrwer shall prompily give 1o Lender
all rcccipis of paid premiums and renewal notices. In the event of loss, Borrower sha'l iive'prompi notice to the insurance
carrier 2nd Lender. Lender may make proof of iass if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shali v applied to resteration or repair
of the Property damaged. if the restoration or repair is economically fezsible and Lender’s seraniy is no: lessened. If the
restoration or repair is not cconomically feasible or Lender’s securnity would be lessened, the tasv.z~ce proceeds shzll be
appliad to the sums secured by this Sccunw Instrument, whether or not then due, with any excels raid to Bormower. IT
Borrower abandons the Property. or does not answer within 30 days a notice from Eender that the irserancs carrier has
offered 10 setile a claim, then Lender may collec: the insumnce proceeds. Lender may use the proceeus io repeir or resiosre
the Property or to pay sums secured by this Secusity Instrument. whether or not then due. The 30-day period will begin
when the notice 1S given.

Unless Leader and Borrower othierwise agree in writing. any 2ppiicaiion of procceds 1o principal shall nos exiené or
postpone the due date of the monthly payments referred to in paragraphs 1 and "orcbangc the amount of the pavments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right 1o any insurance policies and proceads resuhting
from damage 1o the Property prior to the acquisition shall pass o Lender 1o the exient of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shali not desiroy, damage or subsiantiaiiy
change the Property, allow the Property 1o deteriorate or commil waste. 1f this Secuniiy Instrument s on 2 ieascheld,
Borrower shall comply with the provisions of the lease. ard if Borsower acquires fec title to the Propernty. the izaschold 2nd
fee title shall not merge unless Lender agrees to the merger in wrizing.

7. Protection of Leader’s Rights in the Property: Mortgage Insurance. iT Borrower fails to periormm he
covenants and agreements coniained in this Secvrity Insirumeni. or there is a legal proceeding ihat maey significenily afect
tender's rights in the Properiy (such as a proceeding in bankrupicy, probate, for condemnation of 10 eniosce laws or
regulations}, then Leader may do and pay for whatever is necessarny 10 protect the value of 1he Propenty and Leader’s righis
tn the Property. Lender's aciions may Include paxing any sums sccured by a lien which has p'mm\' over this Securniiy
instrument, appearing in couri. paying reasonable attomeys” fees and eniesing on the Property 10 make repairs. Although
i endér may takeaction under this peragraph 7. Lender does not have ta doso.

Any ampunts disbursed by Lender under this paragraph 7 shall become 2dditonz] debi of Borrewer serured by this
Security Instrument. Unless Borrower and Lender agree to other ierms of gevment. thess amounts shall bear inierest from
the date of disbursement at the Note rate 2nd shall be pavable, with interesi, upon nolce from Lender o Bomower

requesiing payment.
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