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MORTGAGE 255040-7

THIS MORTGAGE (“Sccurity Instrument”)is givenon MAY 6

1988 Themoripagoris STEVEN A. KODROS AND SHEREE G. KODROS, HUSBAND AND WIF‘E

{("Horrower™' ). Thas Secionty Insteoment s ghvento THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIAYTTION OF ILLINOIS ,

which s orgamized and'exiciag under the lawsof THE UNITED STATES OF AMERICA . and whose address s
4242 NCRTH HARLF
NORRIDGE, ILEINOLS 60634

Borrower owes Lender the prindipaisum of

NINETY SEVEN THOUSAND TWCO HUNDRED EIGHTY AND NCQ/100

Pollars (U8, § 97,280.00 y. This debt s evidenced by Borrower's note
dated the same date as this Security Instrumient (°Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and pavable on JUNE 11,2018 This Securnity Instrument
secures to Lender: () the repayment of the dent cvidenced by the Note, with mterest, and all renewals, extensions and
modifications: (b) the payment of all other sums, withiinderest, advanced under paragraph 7 to protect the security of this
Securuy lnstrument; and () the performance of Borioser's covenants and agreements under this Secunity Instrument and
the Note. For this purpose, Borrower does hereby morfgage, grant amd comvey to Lender the tollowimng described property

foaciated 1n CQOOK
THE EAST 20 FEET OF LOT 11 AND ALL ZF LOT 12 IN FIRST ADDITION TO
LINCOLN AVENUE, CENTRAL AND MAIN STRLZLT "L" SUBPIVISION OF PART OF
LOT 3 IN SUBDIVISION OF LOTS 1, 5 ANL O0+IN OWNER'S SUBDIVISION OF THE
WEST HALF OF SECTICGN 21, TOWNSHIP 41 NORYY, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY:. /ILLINOIS.

~-88+7201031

10-21-300-044-0000

which has the addressof 5543 MAIN STREET . MORTCON GROVE
{Street] [Ty

Nmons 60053 CProperty. Address™):

{20 Code)
YOGEIHER WiTH all the unprovements now or herealter erected on the property, and all easements, rights,

appuricuances, rents, rovalties. nuneral, ol and gas cights and profits, water nights and stock and all fixtures now or

hereitter a part of the property. All replacements and additions shall alse be covered by thic Sceurity Instrument. All of the

foregoing s referred to o tas Security Instrument as the “Property.™

BORROWE R COVENANTS that Borrower is Jawfully seised of the esiate hereby conveyed and has the night o
martgage. grant and conses the Properes and that the Property is unencumbered, except for encumbrances of record.

Borreower warrants and swill defend generally the titke 1o the Property against all claims and demands, subject 10 any
cncumbrances of record.

THIS SECURITY INSTRUAMENT combines uniform covenants for national use and non-uniform covenants with
fimated variadons by qursdction to constitate a anform secnrity instrument covering reil praperty

ILLINOIS Singiee Famiy ENMA/FHLMC UNIFORM INSTHRUMENT
@ 6F (1) g0, VAP RIOHTGAGE FORMS o 13131290 B100f « (0D 5%

— MAIL f Form 3014 12/83

Amended 5/87

(“lLender').

County, HHhnms:
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1. Payment of Pr pal dhy crest; Prephy thahd B h S. olrawer Bhall promptly pay when due

the pricipat of and mterest on the debt evidenced by the Note and any prepayment and Lite clirrges due under the Nore.

2. Funds for Taxes and {nsurance.  Subject to applrcable law or to a wnitten waiver by Lender, Borrower shall pay
to Lender on the day mosnithly payments are doue under the Note, until the Note s paird i full, a sum " Funds) equal to
ane-twellth of (ay yearly taxes and assessments which may attain prnonty over this Security lustrument; (b} seurly
leaschold puyments or ground rents on the Property, if any: (¢) yearly hazard msurance prenmums: and {d) yearly
mortgage insurance prenums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimirtes of future escrow items,.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency {including Lender if Tender is such an institation). Leader shall apply the Funds ta pay the escrow ilems,
Lender may not charge Tor holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A chargd assessed
by Lender in connection with Borrower's entering into this Security Instrument to pay the cost ol an independent tax
reporting service shall not be a charge tor purposes of the preceding sentence.  Borrower and Lender may agree in writing
that imterest shall be paid on the Funds, Unless an agrecnent is made or applicable Yaw reguires interest 1o be paid, Lender
shall not be required (o pay Burrower any interest or earings on the Funds, Lender shall give to Borrower, without charge,
an annaal accounting of the Funds showing eredits and debits 1o the Funds apd the purpose Tor which each debiv to the
tunds was made. The Funds are pledged as additional security for the sums secured by this Security Inmitrument.

It the amount of the Funds held by fender. together with the future monthly payments of Funds payable pnior to
the due dates of The escrow ftems, shall exceed the amount required to pay the escrow items when due, the excess shall be.
at Borrower's ophon, either promptly repatd 1o Borrower or credited to Borrower on monthly payviments of Funds, I the
amount of the Frnds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessiary v make up the deficiency i one or more paymeiits as required by Lender.

Upon paymantin full of all sums secured by this Security Instrument, Lender shall promptiy refund 10 Borrower
any Funds held by Léndir. I under paragraph 19 the Property is sold or acquired by Lender, Lender shail apply, no later
than immediately prior 20 the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agasieathe sums secured by this Security instrument.

3. Application of Faywents,  Unless apphicable law provides otherwise, all payments received by ender under
paragraphs ad 2 shall be apphes first, to late charges due under the Note; second, 10 prepaymert charges due under the
Note: third, to amounts pavablefnider paragraph 2; fourth, to suterest dues and last, to princpast due.

4. Charges; Licns.  Howvower shall pay all taxes, assessments, charges, fiires and impositions atinbutabic 1o the
Property which may attuin priority Over this Security Instroment, and leaschold payments or ground rents, 1If uny
Borrower shall pay these obliganons i manner provided in paragraph 2, or if not paid in that manner, Borrower shalt
pay them on time directly to the person ewed payment. Barrower shalt promptly furnish to Lender all notices of amounts
to be paid under this parageaph. IF Borrowe: maxes these paymenis directly, Borrower shall prompily furmish to Lender

receipts evidencing the payvments,
Horrower shall promptly discharge any LeOshich has priority over this Security Instrument untess Borrower: (a)

agrees im writing to the pavment of the obhgation secured by the Hen ina manner acceptable to Lender; (b) contests in good
faith the lien by, or defends agiinst enforcement of the ien in, legal proceedings which in the Lender’s opmion operate to
prevent the euforcement of the lien or forfeiture of any’ partof the Property; or (¢) secures from the holder of the lien an
agreement satistactory to Lender subordinaling the lien 1o his Security Instrument. 1f Lender determines that any part of
the Property is subject ta a lien which may attain priority wvsethis Secunity Instrument, Lender may give Borrower @t
notice identifying the lien Borrower shall satsfy the hen or tave dee or more of the sctions set forth above within 10 days
of the giving of notiwe.

5. Muzard lasurance.  Borrower shadl keep the improvenesds now existing or hereafter erected on the Property
insured aganst loss by fire, hazards included withan the term “extended coverage’ and any other hazards fur which Lender
requires insurance. This insurance shall be maintained in the amounts a4 for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower-subjectto Lender’s approval which shall not be
unreasonably wetltheld.

Al insurance policies and renewals shall be acceptable to Lender anawhale include a standard mortgiage clause.
Lender shall have the right 10 hold the policies and renewals. If Lender reguires, “Bariowers shall promptiy give 1o Lender
all receipts of puid premiums and renewal! notices. 1n the event of loss, Borrower shall dive prompt aotice to the insurance
currier and Lender. Lender may make proof of loss it not made promptly by Horrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he apnlied to restorafion or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender'ssecuray i not Jessened. 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insaiance proveeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess puid to Borrower. If
Harrower abandons the Property, or does not answer within 30 days o notice from 1 ender that v asiscance carner hias
offered 1o settle a chum, then Eender mmay collect the imsurance proceeds. [ ender may use the procecds i repar oF rastore
the Property or to pay sums secnred by tns Security Instrument, whether or not then due. The 30-ded gentod will begin
when the potice is given.

Unless Lender and Borrower otherwise agree sn writing, any application of proceeds to principal shadd 5ot extend or
postpone the due date of the monthly payments referred toin paragraphs Tand 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Burrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 1o Lender o the extent of the sums secured by this Secunity

Instrument immediately prior 1o the acguisiion,

6, Prescervation and Maintenance of Property; Leascholds.
change the Property, allow the Property to deteriorate or commit waste. H this Security Instrument ts on a feasehold,
Barrower shall compiy with the provisions of the lease, and if Borrower acguires fee title to the Property, the leasehold and
fee title shall nol merge unless Lender agrees 1o the merger in writing.

7. Protection of bender’s Rights in the Property; Mortgage Insurance. If Borrower furls o perform the
covenants and agreements contned in this Securily Instrument, or there is @ Jegal proceeding that may signiticantly affect
Lender's rights m the Propecty (such as & proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then 1 ender may do and pay tor whatever is necessary to protect the value of the Property and Lender™s rights
in the Property. Lender’s actions may include paying any sums secured by o lien which hius prioriy oser thas Securgs
Instrument, appeaning in court, paying reasonable attorneys’ fees anid entering on the Property to make repatrs. Although
Lender may take action wtider this pacagraph 7, Lender does not have todoso.

Any amounts dishursed by Lender under this paragraph 7 shalt beeome additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower

Borrower shafl not destroy, damage or subsianbally

requesting pavment.

TEOTOZNN
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