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MORTGAGE

THIS INDENTURE, Made this 26th dayof APriil, 1988 . between

TIMOTEG BARBOZA,  AND ROSA BARBOIA, , HIS WIFE
ANTONIO MARTINEZ, AND JOSEPHINE MARTINEL, , H1S WIFE

, Morigagor, and
MARGARETTEN & COMPANY, [INC.
a corporation organized and existing under the laws of the State of New Jersey and authorized to
do business in the state of Hlineis, Mortgagee.

WITNESSETH: That whereas the Morigagor is justly indebted to the Morigagee, as is evidenced by a certain Promissory

Note bearing even dite herewith, in the principal sum of
Forty- F1\e Thouaand One Hundred Fifty- Three and 00/100

Dollars ($ ., 153.00 ) payable with interest at the rate of

Ten Per Cercvm

per centum ( 19 %) per ansum on the unpaid balance until paid, and made payable to the order

of the Morigagee at its oliics
in Iselin, New Jursey 08830

or at such other place as the holder /npy designate in writing, and delivered; the said principal and inierest being payable in
monthly installments of

Three Hundred Ninety- (31x and 44/100
Doilars ($ 395.414 ) an the Tirst day of June 1, 1988 , and a like sum on
the first day of each and cvery month thereaftes until the note is fully paid, except that the final paymeni of principal and inter-
est, if not sooner paid, shall be due and payable on the first day of May, 20718

NOW, THEREFORE, the said Mortgagor, for fne Berter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agre=ments herein contained, does by these presents MORTGAGE and
WARRANT unto the Morigagee, ils successors or assigrs, thefollowing described Real Estate sitnate, lving, and being in the
county of COGK and the State of lllinois, 10 wit;

LOT 356 (EXCEPT THE SOUTH 17 FEET TWHEREOF) AND alLi OF LOT 37 1IN
BLOCK 7 IN RUSSELL'S SUHDIVISION OF (THE SOUTHEAST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 18, TCWNSHIP (37 NORTH, RANGE 15, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PERMANENT TAX NO. 26-18-217-068

10829 S MACKINAW AVE, CHICAGO, IL 60617

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rems,
issues, and profits thereof; and all apparatus and fixtures of every kind for the puspose of supplying or distributing heat, light,
water, or power, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafier standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises,

TO HAVE AND TO HOLD the abave-deseribed premises, with the appurtenances and fixtures, unto the said Morigagee,
its successors and assigns, forever, for the purposes and uses lierein set forth, free from all rights and benefits under and by vir-
e of the Homestead Exemption Laws of the State of 1inois, which said rights and benefils the said Morgagor does hereby
expressly release and waive.

STATE OF {1LLINOIS

1ELINGIS FHA MORTGAGE
HUD.92116M {5-80)

MAHR-1201 (B-806)

Replaces 11 TOL (Rew T HS)
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AND SAID MORTOAGOR covenants ind agrees:

To keep said premises in good sepair, and not 1o do, or permit 1o be done, upon said prenuses, anything that may nnpair the vajue
thereod, or of the security intended to be elffected by virtue of this instrument; not 10 sufter any lien of mechanics men or material men (o
attach to said premisess to pay to the Morigagee, as hereinafter provided, until said Note is fully paid, (1) a sum sufficient to pay all raxes and
asSessmuents i said premises, 0F any tax o1 assessiment that may be levied by authority of the State of 1llineis, or of the county, town, village,
or city in which the said land is situate, upon the Mortgagor on account of the ownership thereof: {21 a sum sofficient 1o keep all buildings
thay may at any time be on sgid premises, during the continuance of said indebjedness, insured for the benefit of the Morigagee in such forms

of insurance, and in such amounts, as may be reguired by vhe Mortgagee,

In case of the refusal or peglect of the Mongagor (o make such payments, or to satisfy any prior lien or incumbrance other than that for
faxes Or assessments on said premises, or to keep said premises in goad repair, the Morlgagee may pay such taxes, assessments, and insurance
preminms, when due, and may muke such repairs to the property herein mortgaged as in its discretion #t may deent necessary for the proper
preservation thereot and any monies su paid or expended shall become so much additional indebiedness, secured by this mortgage, 1o be paid

ont of proceeds of the sile of the mortgaged predses, of not otherwise paid by the Morgagor.

It s expressly provided, however (all other provisions of this martgage 1o the contrary notwithstandagg, that the Mortgager shall not be
required not shall it have the right to pay, discharge, of remove any X, adsessmer, oF tax lien upon ar against the premises deseribed herein
or any part thereof or the improvements sitaated thereon, so long as the Mortgagor shall, in good faity, contest the samie or the validity
thereol by appropriate '=gal proceedings brought i @ court of competent jurisdiction, which shalt operate 1o prevent the collection of the tax,
assessment, or lien s covtested and the sale or forfeiture of the said premises or any part thercof o satisfy the same,

ANID the sald Moggagar turther covemmts and agrees as follows:
Thit prividege is reservedAoipay the debtin whaolde or in part on any instaliment due date, ,

That, together with, and in {ddiion to, the monthly payments of the principal and interest payable under the (erms of the Note secured
hereby, the Mortgagor will pay 10 e Mortgagee, on the first day of cach month uniit the said Note is fully paid, the following sims:

bertnzes

) An amount sufficient ta pravicothe holder hereof with funds to pay the next mortgage insurance premijum it this instrument and
the Note secuted hereby are instred o a monthly charge (in liew of o mortgage insurance preminm) if they are tickd by the Secretary

ot Howsing and Urban Develepime s casiollows;
IF aered acx Jong as said Note of evin date weed this instrument are insured or are reinsured under the provisians of the National

th
Housing Act, an amount sufficient 20 acsumadate in the hands of the holder one (1) month prior 1o s due date the unnual
mortgage insurance premium, i order 1o provide such hoider with funds to pay such premium to the Secretary of Housing
and Urban Development pursuang to (b2 National Housing Act, as amended, and applicable Regutations thercunder; or
G50 and so long as said Note of even date aod sies instrument are held by the Seerctary of Housing and Urban Development, &

monthiy charge {in licw of 5 mortgage insuringr premium) which shall be in an amount equal to ane-twedlth (1/12) of one-half
{1/2) per centuii of the average ousstanding peloaee due on the Note computed without taking info account delinquencies or

prepayments;

A sum equal to the ground rents, if any, next due, plus the premiwms that will next Yecome due and payable on policies of fire and

{]
other hazard insurance covering the mongaged property, plts taxes and assessments next due on the morigaged property (all as
estitmated by the Mortgugeey fess all sums already paid thereforpaded by the pumber of months to etapse before one month prior
to the date when such ground rents, premiums, taxes and assessincuis will become delinguent, such sums to be held by Mortgagee in
trust (o pay said ground rents, premivwms, taxes and special assessmeent’; and

) All payments mentioned in the two preceding subsections of this paragranboand all pnyments to be made under the Note secured

hereby shall be added together and the aggregate amount thercol shall begaid by the Morigagor each manth in a single payment to
be applied by the Mortgagee to the following items in the order set forth:
(1} premiunt charges under the contract of insurance with the Secretary of Fioausing and Urban Development, or monthly charge
(in liew of mortgage insurance premium), as the case may be;
(I ground rents, if any, taxes, special assessments, fire, und other hazard insurance sremiums;
(i) interest on the Note secured herebhy: and
(V) amorfization of the principal of the said Note.

Any deficiency in the amournit of any such aggregate monthly payment shal), unless mace 1ood by the Morigagor prior 1o the
due date of the next such payment, constitute an cvent of default under this mortgage. The Morgzgeemay collecta "late charge’”
not 1o exceed four cents (48) for cach dollar ($1) for cach payment more than fifteen (15) days in acrears, 1o cover the extra expense

involved in handling delinquent payments.

10 ¢he tatal of the payments mucle by the Mortgagor under subsection (5 of the preceding paragraph shall eacced the amount of the
payments actually made by the Mongagee for ground rents, taxes, and assessmicnts, or inswrance preiniums, as the cise ey be, such excess,
it the loan is current, at the option of the Maortgagor, shall be creditedt on subseguent paymnents (o he made by the Mortgagor, or refunded to
the Mortgagor. I, however, the monthly payment made by the Mortgiugor under subseciion 119 of the preceding paragetph shal) not be suf-
ficient to pay ground rents, 1axes, and assessments, or insurance premiums, as the case mmay be, when the same shall becotne due and payable,
then the Morigagor shall pay to the Morigagee any amoun! pecessary to make up the deficieney, on or betore the date when payment of such
ground rents, taxes, assessmesnts, or insurance premiums shall be due, If at any time the Mortgagor shall tender to the Mortgagee, in accor-
dance with the provisions of the Note secured hereby, full payment of the emire indebtedness represented thereby, the Mortgagee shall, in
commputing the amount of such indebtedness, credit 10 the account of the Mortgagor all payments made under the provisions of subsection
fa) of the preceding paragraph which the Mortgagee has not became obligated to pay to the Secretary of Housing and Utban Developnent,
and any balance remaining in 1the funds accumulaled under the provisions of subsection 4 of the preceding paragraph. If there shall be a
default under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, ar if the Morigagee acguires the
property otherwise after default, the Morigagee shall apply, at the time of the commencement of such proceedings or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated under subsection /) of the preceding paragraph as a credi
against the amount of principal then remaining unpaid under said Note and shall properly adjust any payments which shall have been made

under subsection {uf of the preceding paragraph.
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FHA# 131-5351730-703 62100905
FHA ASSUMPTION RIDER TO MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this _ opmy day of APRIL, 1988 and
is incorporated into and shall be devmed to amend and suppiement the Hortgage,

Deed of Trust or Security Deed (the "Security Instrument") of the same date,

given by the undersigned (the "Borruwer") to secure Borrower’s Note to
MARGARETTEN AND COMPANY INC, (the “Lender"} of the same date and
covering the property described in  the Security Instrument located
at: 10929 §. MACKINAW AVENUE, CHICAGO, ILLINOLS 60617

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security _Instrument, Borrower and Lender further covenant and agree as

follows:

The mortgager . shall, with the prior approval of the Federal Housing
Commissioner./or his designee, declara all sums secured by this Mortgage to be
*immediately duc’ end payable if all or a part of the property is sold or
otherwise transfeirsd (other than by devise, descent or operation of law) by
the mortgagor, pursiant to a contract of sale executed not later than 12
months after the date sn which the Mortgage is endorsed for insurance, to a
purchaser whose <c¢redil.“has not been approved in  accordance with the
requirements of the Commisdioier, [If the property is not the principal or
secondary residence of the martoagor, "24 months" must be substituted for "2

months".)
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