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LOAN NO. 011808527

MORTGAGE

THIS MOF I GAGE (“Security Instrumem”) is given on MAY 2, 1988 . The morigagor is
THCHMAS E PREEMAN AND THEESTA

FREEMAN, HIS WIFE {"Borrower™).
This Security [nsiiumant is given to ST. PAUL FEDERAL BANK FOR SAVINGS, which is organized and cxisting

under the laws of th=z Morited States of America, and whose address is 6700 W. North Avenue, Chicago. HHinois 60635
{“Lender™). Borrower {wrs Lender the pricipal sum of

'IWEHI‘l FIVE THOOS LT 20D NO /100
(U.S. - 25;000.00

Dollass
£ This debt is evidenced by Borrowers note dated the same date as this Securnty

Instrument ("Note™). which provides for monthly pavments, with the full debt. if not paid carlier. due and payvable 0;1
JUNE 1, 2003 ~“(his Security Instrument secures to Lender: {a) ithe repavment of ihe debt evidenced

oy the Note, with interest, angd all reny/aa Is. extensions and modificztions; (b} the pavment of all other sums. with interest.
advanced under paragraph 7 10 proteci 1z secority of this Securiyy Iastrument; and (¢) the performance of Borrowers
covenants and agreemen's under this Seonity Insirument and the Note. For this purpose. Borrower doss hereby
morigage, grant and convey 1o Lender the foliowing descnbed propenty locaied in O
County. 1llinois:

LOTS 14 AND 15 IN BLCCK 79 IF MAVAOCD IN THE S.W. 1/4 OF -

SECTICN 11, TOWNSHIP 39 NORTH, raANGE 12 EAST OF THE THIRD

PRINCIPAL MERIDIZAN, IN COCOK COUNTY/, ILINO

PIN #15-11-316-009-0000

EAANILL TS
sS0OX

which has the address of

410 S 8TH AVENUE MAYWOCD PARR IL 60153
(“Property Address™); ) '

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, nights,
appurienances, reats, royaltics. mineral, oii 2nd gas rights and profits, water rights and stock and 21l fixtures now or
hereafter 2 part of the property. All replacements and additicns shall 2lso be covered by this Security Instrument. Afl of
the foregoing is referred to in this Sccurity Instrement as the “Propernty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby

corveyved and has the right to
morigage. grant and convey the Property and that the Property is uneacumbered, except for encumbrances of record.

Borrower warrants and will defend gencrally the title to the Propeny against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenznis with
limited vapations by jurisdiction 1o constitute a uniform security instrument covening real property.

2395 JUL 84 ILLINOIS—Single Family—FNMA/FHLMC UNIFORM SNSTRUMENT
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I. Payment of Principal and Interest: Prepayment and Late Charges. Borrower shail prompily pay when duz ihe
principal of and interest on the debt evidenced by the Notz and any prepayment and late charges due under the Noze.

2. Funds for Taxes and Insurance. Subjecitoapplicable law or to a wiilten waiver by Lender. Borrowershall pavio
Lender on the day moathly payments are duc under the Note, uniil the Noic is paid in full, 2 sum ("Funds ) equalto ons-
twelfth of: (2) yearly taxes and assessments which may atiain priority over this Scecurity Instrument: (b) yeariy icaschold
pavments or ground rents on the Propenty. if anyt (€) yoarly hazard insurance premiums; and (d) syearly mortgage
insurance premiums, if any. These items are calied “escrow items. ™ Lender may estimais the Funds due on the basis of
current data and reasonable estimates of futire escrow ifems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guarzniced by afzdsralor
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the sscrow items.
Lender may not charge for holding and applying the Fuads. anzlvzing the account or verifving the escrow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in wnting that interest shall be paid on the Funds. Unless an agreement is made or applicable faw
requires interest 1o be paid. Lender shall not be required to pay Berrower anay interest or sarnings on the Funds. Lender
shall give to Borrower. without charge. an annual accounting of the Funds showing credits and debits 10 the Funds and
the purpose for which cach debit to the Funds was made. The Funds are pledgsd as additional security for the sems
secured by this Secuniv Instrument.

if the amount of the Funds held by Lender. together with the future monihly payments of Funds payabl: priorio the
duc datss of the escrow items, shall excead the amount required to pay the escrow items when due. the excess shall be. 2t
Borrower’s aption, cither promptly repaid to Borrower or credited 1o Borrower on monthly payments of Funds. Ifthe
amount of the ¥unds held by Lender is not sufiicient 1o pay theescrow items when due, Borrower shall pay to Lenderany
amount necessasy to make up the deficiency in one ¢r more payments as required by Lender.

Upon paymeniin full of all sums secured by this Security Instrument. Lender shall promptiy refund 10 Borrowerany
Funds held by Lendier, If under paragraph 19 the Properivissold or acquired by Lender. Lender shallappiy. nolater than
tremediately prior o uc sale of the Property or its acquisition by Lender. any Funds held by Lender at ths time of
application as a credit 7z 2»inst the sums secured by this Security Insurument.

3. Application of Fay nents. Unless applicable law provides otherwise, ail pavmenis received by Lender under
paragraphs 1 and 2 shall b~ apilicd: first. to amounts pavable under paragraph 2: second, 0 interest duc; and 125t (o
principal due.

4. Charges; Liens. Borror.cr shall pay all taxes, assessmients, charges, finss and impositions aitributable 10 the
Property which may attain prioriyy over this Sccurity Instrument. and leaschold payments or ground reats. if any.
Borrower shall pay these obligntions G 1ise manner provided in paragraph 2. orif not paid in that mannsr, Borrowershall
pay them on time dirsctly 1o the persoi ows pavment. Borrower shall prompily furnish 1o Lender afl notices of amounnts
to be paid under this paragraph. If Borroveer riakes these pavmenis directly. Borrower skall prompily furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lier. which has priority over this Security Instrument unless Borrower: (2)
agrees in wriring to the payment of the obligation secured by the lien in a manner accepiable to Lender: (b) contests in
good faith the lien by, or defends against enforccmient of ihe lien in. legal procsadings which in the Lender’s opinion
operate to prevent the enforcement of the lizn or forfeiture of any part of the Property: or(c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating vae hixn to this Security Instrument. If Lender determines thatany
part of the Property is subject 1o a lien which may aitain priority over this Sccurity Instrument, Lender may give Borrower
a notice identifving the lien. Borrower shall satisfy the lizn or tzke one or more of the actions set forth above within 10
days of the giving of noticz.

5. Hazard lasurance. Borrower shall keep the improversip’s now gxisting or hereafler erected on the Propernty
insurcd against loss by fire, hazards included within the tzrm “exierded coverage™ and 2ny other hazards for which
Lender requires insurance. This insurance shall be maintained n the a nounts and for the peiiods that Lender reqguires.
The insurance carrier providing the insurance shall be chosen by Borror«crsubject ie Lendersapproval which skall not be
unicasonably withheld.

All insurance policies and renewals shall be acceptable to Lender aand shril include 2 standard monigage clause,
Lender shall have the right to hold the policies and renewats. If Lender requires. Dorrower shalt promptly miveto Lender
all receipts of paid premiums and rencwal notices. In the event of loss. Borrowel siva¥i give prompt notice to theinsurance
carrier and Lender. Lender may make prooi of loss if not made promptly by Burrower.

Uniess Lender and Borrower otherwise agres in writing. insurance proceeds shal peapplicd 10 resioration or repair
of the Property damaged. if the restoration or repair is economically feasibie and Lendzer’s security 35 not iessenad. If the
restoration or repair is nol economically feasible or Lender’s secuniv would be I2ssenso he insurance proceeds shall be
applied to the sums secured by this Secunity Instrument. whether or not then due. with any excss paid 1o Borrower. If
Borrower abandons the Properiy. or docs not answer within 33 days a notice from Lender that rhisinsurance carrier has
offered to scttle a claim. then Lender may collect the insurance procezds. Lender mary use the proses[sto repair or resiore
the Property or to pay sums secured by this Security Instrument. whether or not then due. The 3072y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing. 2ny application of proceeds 1o principafsTinl noi extend or
postpone the due date of the monthly payvments referred to in paragraphs | and 2 or change theamount o the payments.
IT under paragraph 19 the Property is acquired by Leader, Borrowers nght 1o any insurance policics and proceeds
resulting from damage to the Property prior 1o the 2cquisition shall pass to Lender to the exieni oi the surms sscured by
this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy. damage or substanially-

change the Properiyv. allow the Properiy 1o deterioraie or commii waste. [ this Security Instrument ison a lzts...old

Borrower shall comply with the provisions of 1 lease. and if Borrower acquires fee titie 10 the Propezsiyv. the !casel;ole

A . E
r

and fe= ttle shall not merge uniess Lender agrees to the merper in wriiag. L
7. Protection of Lenders Rights in the Property: Mortpage Insurance. lf Borrower fzils o perform the covenzanis

and agreements containgd in this Secunty Instrument. or ihercisa legal procceding thai mayvsigaificanily afiect Lenders

rights in the Propenty (such as a proceeding in sankrupicy, probaiz. for condemnation o5 ioeaiorce laws or regulations).
then Lender may do and pay for whatever is necessary io prolect the vaive of the Property and Lenders righis in the
Property. Lenders actions may incluode paviag any sums sccured by a lien which has pricrity over this Secunty
Instrument, appeanng in courl, paving reasonable atjorneys’ fzes and entering on the Properiyvio make repairs. Alihough
Lcnder may t2ke aclion under this paragraph 7. Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragreph 7 siizll become additional d=bt of Borrowser secursd by this
Seccurity Instrument. Unless Berrower and Lender agree to other terms of payment. these amounts shzil bear inisrest
frosn the datc of disbursement at the Note rate and shall be pavable, with interest, upon notics from Lendsr o Borrower
reguesiing payment.

If Lender required mortgzge insurance as 2 condition of making the loz2n securcd by this Secuniyv Instrumeal.
Rorrower shall pay the premiums reguired to maintain the insurancee in cffect unuil such time as the regquirement for the
insurznce terminates in accordance with Borrower's and Lender’s written agreement or applicabic law.

()88
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UNOFFICIAL COPY .

LOAN RIDER

LOANNC. (11808527
DATE MEY 2, 1988

THIS RIDER is incorperated into a certain Sacurity Instrument dated of even daie herewsh given by the
uncersigned (the “Borrewer™) 10 St. Paul Federal Banx For Savings {the “Lender™) lo secure 2 morigage
indebtedness: said Securily Instrumen! encumbers rezi properly commonly descnibed as:

410 S 8TH AVENUE, MAYWOOD PARK II, 60153

[PROPERTY ADDRESS!

1.) Borrower ang Lender agree that netedthstanding anything contained in Uniform Covenanl 21 of the
Security Instrument. Lerderis hereby auvthorized 1o charge a rezsonadle iee {of the creparation and Celivery of

a release deed.

2.) Scrrower and Lender agree that if the FeGeia Naiicnal Merigage Associalion or the Federat Heme Loan
Morngage Corporation buy 2il or some of the Lencer's righis under the Security ingirument, this Hicer will 2o

lenger have any force or effect.

INWITNESS WHEREOF. BORROWER has executed this RIDER.

THOMAS E FREEYAN Borrower

/7.7 o
Jiieofer T AL et w il
THEESTA FREEMAN Sorrower

2351 NOV &2




