MORTGAGE, SECURITY AGREEMENT
AND FINANCING STATEMENT

UNOFETCTAL copy: - -
q.00.

THIS MORTGAGE, SECURITY AGREEMENT AND FINANCING STATEMENT ("*Mortgage ') is made as
of  March 1S 19,88 by

Inttials:

., Ot personally, but
19 _.and known as

as Trustpe under Trusr Agreement dated s
Trust No. .

_._..corparation,

nmnr d paﬁnershtp

¥ Lercw d. Minnich and Ralph M, |

dibra The Garden Glade Partnership _, an_Illinois joint venture
general partnership of joind veniure,

("“Mortgagor') whose mailing acdressis _ ¢/o Tweet Corporation, P.0. Box 517,

Long Grove, I11Yinois 7 e . ,
in favor of First iliincis Bank of E .ﬂ'aron NA. (“Mongagee") whose mallmg address is 800 Davus,

Evanston, Ilinoys 60204

Mortgagor o AAXKXEXKEXKEXKXREX ) XHAKRNXR KX XXX XXX isjusllylndebtedtotheMongagee

in theA# %f%?ﬁ[rﬁ One Million Two itundred. Seventeen Thousand

Dollars (3 1,217,000 ) evidenced Ova cenain PROMISSORY NOTE %f even date herewith
(""Note''), made payable 1o Ihe order of and delivered 12 IYie Mortigagee, whereby the obligor promises to pay
the Note, late charges, prepayment premiums (il any) and iniarest at the rate or rates, all as provided in the
Note. The final payment of principal and interest, if not sconer ~aid, shallbe dueon. April 1
19 ]9 . All such payments on account of the indeble dness secured hereby shali be applied ﬂrsr !o
interest on the meaid principal balance of the Note, secondly to ary zther sums due thereunder, thirdly to all
other advances and sums secured hereby, and the remainder to princpal.

Mortgagar, in arder to secure the payment of said principal sur of ' money and said interest and late
charges and prepayment premiums, if any, in accordance with the lering, provisions and limiations of this
Mortgage and of the Note, either directly or indirectly as evidenced by a guaranty of payment of perfarmance
executed by the Mortgagor or beneliciary of Mortgagor and the performance ol the rovenants and agreements(J,
here:n contained by the Mortgagor to be performed, and also in consideralion ¢! the sum of ONE DOLLARCE
{$1.00) in hand paid, the receipt whereof is hereby acknowiedged, Mortgagor ucus oy these presentste
MORTGAGE. GRANT, REMISE, RELEASE, ALIEN AND CONVEY untothe Mortgacg..e and its successors
and assigns, the following described real estate and all of its present and hereafter acquir2d zstate right, tifle
and interest therein, situated, lying and beinginthe Countyof . Cook = =45 and\}
State ol [Tlinots _  _ _ __ towil :3

SEE LEGAL DESCRIPTION ATTACHED HERETO
AND MADE A PART HEREQF AS EXHIBIT “A"

Commonly knownas  Garden Glade Subdivision. Palatine, [llinois._
which, with the property hereinafter described, is collectively referred 10 herein as the * Premnses

This Instrument Prepared By: Theresa A. Amador

ang Shall be Returned to: First lllinois Bank of Evanston, N.A.
Atin: _ Theresa A, Amador

800 Davis Streel
P.O. Box 712
Evanston, Hiinpis 60204-0712

o2-1S~ oo -O12
o7-1$ - (oo - orX

Bex ad

Real Esiate Tax1.D. No.
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TOGETHER with all improvemenis, fenements, ravers.ons, remainders, gasemants, lixlures and appurtenances now or harealter thaerglo belonging.,
and ali rents, 1ssues and profits thereof for so iong and dunng all such hmas as Morigagor may be antitied (hereto (which are piedged prmarity andon a
panty with said real estate and not secondanly), all tenant secutity deposits. utiity deposits and insurance premium rebates to which Mortgagor may be
entitted or which Mortgagors inay be holding, and ali hixtures, apparatus, equipment and articles {clher than inventones held for sale) which relate to the
use, occupancy. and enjoyment of the Premisaes. All of the land, e<tale and property hereinabove daescribed. real. personal and mixed. whether altxed
or annaxad or No! (exonpt where othorwise heroinabove spaectfiad) and all rights heroby convayed and mortgaged are intonded so to be as a unit anvd are
horeby undgerstoond, agreed and declareg (to the maamum extent permitted by law) o form pan and parce! of the raal estate and 1o be appropaled 10 the
usa of thareal estate. and shall be_ for the purposes of this Mortgage. deemed o be real astale and conveyed and mortgaged heraby
TO HAVE AND TO HOLD the Premises unto the Mortgagee and its successors and assigns forever for the purposes and uses herewn set forth

ITIS FURTHER UNDERSTOOD AND AGREED THAT:

1. MAINTENANCE, REPAIR AND RESTORATION OF IMPROVEMENTS, PAYMENT OF PRICR LIENS, ETC. Mortgagor shall: (a) promptly repair, restoce
o rebuld any buldings and other improvements now of herealter on the Premises which may become damaged or destroyod to substantally the same
character as prior 10 such damage ar destruchon, without regard o the availability or ardequacy of any catually \nsuranco proceesds ot ermineant domam
awards, (b) keap the Premises constantly in good condition and repair, withowd wasle: (c} keepr the Premises free from mechanics’ hens or other ens of
claims for hen not exprassly subordinated 1o the lien hereot (collectivaly called “"Liens’'}, subjoct, hawever to the nghts of the Martgagor set forihn the
next Paragraph beltow, () immedhately pay whan due any indettedness which may be secured by a lien or charge on the Pramises on a panity wih o
supearnor to the hen hureol (nc such subsequan! hen to be permilted heraunder) and upon request exhibit satisiactory evidence of the discharge ol such
nen fo Morigages, (e} complete within a rgasonable me any butlding(s) or other improvemant{s) now or al any Limea in process ol arection upon the
Premises, () comply with all federal. slate and local requirements of law, regulanons, ordinances, orders and judgments and all covenanis, easements
and restnchons of recors with respect 1o the Proauses and the use thereo!; (g make no alterations in the Premises without Morigagee's prior wnitten con-
sent (hy sutter or permit no change in the general nature Of the occupancy of the Premises without Morngngee 's pnor wntien cansant; {(f observe and comply
with all conditions and roguirements GF any) nocessary to prosenve and oxtend all nghts, easemants, icenses. permus (including without imitation forvng
varnanons and any nonssantarmung uses and struciures). privifeges, Iranctinses and concassions dpphcable 1o tho Promises or contracied 1or in connechon
with any piesent o0 1ate e use ol the Pranuses, and () pay each ilem of Indebledness secured by this Mortgage whean due according to the terms hereol
and of tha Note  As used o, ttws Paragraph and eisewhere i this Mortgage, the term “Iindebtedness’ means and ncludes ihe uhpaid prnciPal sum evedenc:
od by the Note, togethar winall interest, addiiomal intarest, late charges and prepaymant premiums thereon, (if any) and all other sums at any time secured

by this Mortgage

Anything in {c) and {dh aboveto/aecomrary notwithstanding. Morigagor may, in goed faith and with reasonable diligence, contest the validity or amount
of any han not expressty subordiiate d to the hen hereof. and defer payment and discharge thereof dunng the pendency of such contest. provided: (1) 1hal
such contast shalt have the effect ! praventing the sale or forfeiture of the Premisaes or any part thereof, of any interest therein. to sansfy such iien: {n) that,
within ten (10) days atter Mongago. has veen notiad of the assartion o! such lian, Mortgager shall have notified Martgagee in writing of Mortgagor's
ntention (o contest such hen, and () ha Morgagor shafl have depositad with Morigagee, a sum ol money which shall be sulticiontsn the judgment of
Mortgagee 16 pay 1o full such hen and it erest which mught become due thereon. arvi shall keep on depositt an amount so sutliciant at all mes, increasing
such amount to cover addional interest whercvar, in the judgment of Mortgagee, such incraase s advisable. Such deposits are to be hald without any
altowance of interest. 1! Morigagor shall fal 1o sroenaie such contest with reasonable dilgence or shall fail lc pay the amount of the hen plus any inlerest.
cos1 and expenses Iinally delermined (0 be due upLn the concluson of such contest, to the extant such amount exceeds the amount which Morfgagee will
pay as provided below or shatt tail to mantain suficiesiiunds on deposit as berenabove provided, Mortgagee may, at its option, apply the money so
depasted in payment of or on account of such hen, or hat part thereof then unpaid, together with alt intgrast thereun 1 the amount of money so deposited
shall e insulficient for the payment in full of such hen, togethar wath all interasi thareon, Morngagor shall forthwith, upon demand, deposit with Morgagee
asun which whon added 1o the funds then on depasst, sh dl ba sutfictent to make such payment in full. Mongageae shall, upon the final disposition of such
contest. apply the maney so deposited in full payment ol secnfien of thal par thereo! then unpad (provided Mortgagor is nol1hen in default hereundaor
when so requested i wiiting by Mortgager and when furmishod by Mortgagor with sutficient funds 1o make such payment in full and with evidence sans-

factory to Mortigagee of the amount of payment to be made.

2. PAYMENT OF TAXES. Morigagor shall pay all general taxes belore a1y panalty or interast ataches, and shali pay special taxes, special 25sessmaents.
water charges. sewer service chaeges, and aki other charges agamnst th a Premmses of any nature whatsoaver when due, and shall, upon writlen request.
turmish to Mortgagee duphcate receipts therelor within thirty (30) days foilow g the date of payment. Mongagor shall pay i tull “under protast’ any tax

or assessmenlwhich Mortgagor may desire to contest, in the manner prov der’ by faw

3. TAX DEPOSITS. Unless wauved from ime 1o time by Morigagee in wriling, kol ioiaor shail deposit with the Mortgagee, commencing on the date of
disbursement of the proceeds of the loan secured hereby and on the first day of eact: m¢ 11h loliowing the month in which said disbursement occurs (Unless
otherwise agreed to by Morigagee), a sum equal to the amounl of all real estale tax<s inc' assessmenls general and specialj next dus uporn or for the
Promises (the amount of such taxes nex! due 1o b based upon the Mortgagee's reascenz ole.gstimate as lo the amount of taxes and assessments 10 be
lewied and assessed) reduced by the amount. if any, then on deposit with the Mongagae, uwvided by the number of rmorniths to elapse belore two months
prior to the date when such taxes and assessments will tirst become due and payable. Such deposhs are 10 be held without any allowance of payment of
nterest o Morigagor and are 1o be used tor the payment of taxes and assessments (genearal ane specia') on the Premises next due and payable when they
tecome due 1 the tunds 5o deposited are nsuticoe ¢ 1o pay any such taxos or assassments {gencal O specal) when the same bacome due and payable.
the Martgagor shatl wattue ton (10§ Gays affer recagt of demand theralor from the Mongages. deposisuch addiional tunds as miy be necossary o pay
SUCH Txes and assessmoents (gonoral and specialhin tull 1t the lunds so depasited oxceod tha amount iaaured ta pay such laxes and assessmaoents (genetal
and specialj for any year, the excess shall be appled on a subsequunt deposit or deposits. Sad depests n7.ed not be kept separate and apart lrom any

other funds of the Mortgagee

Anything in this Paragraph 3 to the contrary notwithsianding. if the funds so deposited are insulfficiant (o pay aty such laxes or assessmenls (geneial or
special) or any instaliiment therec!, Morigagor will, not later than the thirieth {30th) day prior to the last day on whicn tha. —zme may be paid without penalty

ar inferest, deposit with the Mortgagee the fult amount of any such dehciency

It any such tixes or assessments (genatal or spacal) shall be levied, charged, assessed or Imposed upon or for the Piomess, of any portion therect.
and f such 1axes or assessments shall also be a levy, charge, assessment ot (MpaesHion upon or for any other premises nod er.cumnbered by the ien of this
*tAartgage. then the compulahion of any amount to ba deposited undar this Paragraph 3 shall be based upon the entire amoyILLlSuCh 1axes or assass:
ments, and Morigagor shall not have the right to apportion the amount ot any such taxes or assessments fof the purposes of ¢ uch compunation

3a. INSURANCE DEPCSITS. For the purpose of providing funds with which (o pay premiums when due an all pohcies of fire and oiher hazard insurance
covering the Premises and the Collaterai (detined betow) and unless waved from bme to time by Morigagee in writing, Morigagor shaii deposit with the
Morgagee, commancing on the date af disbursement of the proceeds of the loan socured hereby and on the lirst day of eéach month following the month
In which said dhsbursament pecurs (unless otharwise agreed to by Morlgageae). a sum equal to the Mortgagee's estimate of the premiums that will next
Decome due and payable un such paticwes reduced by the amount, i any, then on deposit with the Mongagee. divided by the number of months 10 elapse
Defore two (2) monthis pror Lo the date when suci premums become due and payable No interest shalt be allowed or pard 10 Morgagor on account ot any
deposit made hetounder and smd depasit need nol be kepl separate and apart from any other funds of the Morigagee

4. MORTGAGEE 'S INTEREST IN AND USE OF TAX AND INSURANCE DEPOSITS; SECURITY INTEREST. In the evenl of a default hereunder. the
Morigagee may. at ils option bul withoul being required so to do, apply any monres at the time of deposil pursuant to PRaragraphs 3 and 3a hereo! on any
of Mortgager's obligations contained herein or n the Note. in such cidar and manner as the Mortgagee may elect. When the Indeotedness has been fulty
pad any remainang deposits shali ba pad 1o Mortgagor or (o the then awriar or owners of the Prermises as 1he same appoear on tha records of the Morgages
A sacutity nterest, within the imeanmng of the Uniform Commercial Code of the State in which the Premises are located, 1s horeby granted to the Mortgagee
i1 and Lo all momes at any tmoe on deposit parsuant to Paragraphs 3 and 3a hereof and such momes and all of Mortgagor's night. tile and irteres! theren
ara hereby assigned to Mortgagee. all as adaitional secunty for the Indebtedness hereunder and shalt, in the absence of defauft hereunder. be apptied by
the Mortgagee for the purposes for which made hereunder and shall be subject to the direction or control of the Mongagor: provided, howaver, thal
Mortgagee shall not be hiable for any fallure to apply 1o the paymen! of taxes or assessments of Insurance PrEMIUMS ary amaount so deposiied uniess
Morigagor. while notin default Rereunder. shall have furmished Mortgagee with the bills therefor and requested Morigages in wriling t0 make apphcaton
of such funds 1o the payment of the part:cular taxes or assessments or insurance premiums for payment of which they were deposited. accompamed by
the bitls lor such taxes or assessments or INsurance premiums. Mortgagee shall not be liabie for any act or ormission laken in good fasth, but only for iis gross

negligence or willful misconduct
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5. INSURANCE. Mortgagor shmupmlkﬁ; 5 mld 'mrl(wenlergd lhéﬁlﬂﬂ\ {da@wQélpﬁ 2¥3w) now or hergafler situated on said

Pramuises insuror against loss or darmage by fire on a so-called *'All Risks'” basis and against such cther hazards as may reasonably ho raguired by
Martgagee inciuding without lirmstation of the generahty of the loregomng: (a) rent loss or business interrupticn insurance whenaver i the apinton of
Morngagee such protection 1s necessary. and (b} fload insurance whenever samg is avaiiable and, in the opinion of Mortgagee. such protecton is necessary
Mortgagor shall alse provide insuranca coverages with such imits for parsonal injury and death and property darmage as Morigagee may require. All pohicies
at nsurance lo be furnished hareunder shall e in Torms, cempanies and amounts satisfaciory to Mongagee, with waiver ol subrogation and replacement
cost andorsaments and a standard non-coninbulory mortgagee ctause attached 1o all policies, including a provision requinng that the coverages evidenced
thareby shail not be termimated or matenally moditied without thirty (30) days' prior written notice to the Morigagee. Mortgagor shall dslivar all onginal
pokcies. mciuding additional and renewal pohcies, to Mongagee and. In the case ol iInsurance about to expire, shall detiver renewal policies not less than
thirty (30) days pnior i¢ thewr raspective datas of expiration.

Morigagor shall not take out separale insurance concurrént in form or contributing In the event of I0sS with that required (o be mamtaned hergunder
unless Mortgagee s includad ihereon under a standard non-contrbutory morigagee clause acceplable 10 Morlgagee. Morigagor shall immediately notity
Mortgagee whenever any such separale insurance 1s laken out and shall promptly deliver to Mortgagee the onginal policy or policies of such insurance
in1he evant of a lofeclosure of the ien of this Morgage, or of a transter of title to the Premises either in lieu ol loraciosure or by purchase at the foreciosure
sate, alfinterest in all insurance pohgies in forca shall pass to Morigagee, ransferee or purchaser, as the case may be.

Within ninety (90} days lollowing the end of each liscal year of Mortgagor, at the requast of the Mortgagee, Morlgagor agrees 1o furnish evidence of
reptacement cosl, withou! cost 10 the Mortgagee. such as are regularly and ordinranty made by insurance companies (o determing the then repfacement

cost ol the bulldingds) and other impravemaents on the Premises.

6. ADJUSTMENT OF LOSSES WITH INSURER AND APPLICATION OF PROCEEDS OF INSURANCE. In case of tra loss or damage by e or other
casually, Mortgagee is authonzed. (a) to seftle and adjust any claim under insurance poficies which insure agams! such nsks, or (b) 1o atlow Mortgagor to
agree wih the insurance company or companies on the amount o be pasd inregard to such loss . In eher case, Merigagee :s authonzed 1o cotlect and
rocenp! for any such insurance mornies Solong as. (ay cach lease applicable 1o the Pramises is 1n tull lorce and effect and each 1enant thereunder (s not
0 delault and such 2 oss or darnage shall not rosui in the termmation of cancellation of any of those leases of give any lenant thereunder the fight to
e rrtfe OF CANGoY 05 I ase () nunsurer denios iabdily as to any iInsured or clarms any nght of paricspation in any of the Mortgagee's securty, and (c)
this Mortgage s nol n default then such Insuranca proceeds, aher daducting therefrom any expensa Incurred by Morgagea in the coltection therea!, shall
b made avalable by 1@ Mergagee tor the repair, rabuitding or restoration of the building(s) and other improvement(s] on the Premises. In all othet cases
such insurance proceed,: mi y_at the option of the Mortgages, ba: (a) applied in reduction of the indebtedness, whethes due of nol. or (b} hedd by e
Morgagee andg used 10 ren o 52 Mongagor (or any lessee) for the cost of the repar. rebuilding or restoration of the buiding(s) and other improvemenys.
on the Prerises {0 any evont P hulding(s) and other improvementis) shalt be so repaired, restored or rebuilt 50 as to be of at least equal value and
substantially the same character (2 onor to such damage or destruction. If the insurance proceeds are made avasiable for reparr, rebuiding or restoraton.
such proceeds shail be distursaduo-the “Disbursing Panty” (heieinafied detined) being lurmshed wilh satistactory evidence of the cost of compietion
thoreo! and with architects’ certificates, Lawers of ien. contractors’ and subcontractors’ sworn statements, title continuations and other evidence of cost
ard payments so that the Disbursing Fany can venty that the amounts disbursed from ume 1o time are rapresented by completed and in-ptace work anc
that said work 15 free and cleir of mecha s’ hon claims Mo payment made phior 10 the inal completion of the work shall axceed ningly per cert (90°%)
of ther value of the work petformed from brme tosane. and at all imes the undisbursad balance of such proceeds remaining in the hands of the Disbursing
Party shall b at least suffinaent 1o pay for the st of comnpletion of the work frae and clear of hons i the cost ol rablding, repasing of resIonNg tha buidings
and other :mprovaments may reasonably exceed *ie sufm of FIFTY THOUSAND DOLLARS ($50,000.00). then the Mortgagee must approve plans ang
speciticatans of such work betore such work shall be comimenced Any surplus which may remain out of said insurance proceeds, after payment of the
cost of reparr. rebulding. restoration and the reasonal le chirges of the Disbursing Party. shall. al the option of the Mortgagee, be apphied on account of
e indebladness or pand o any party eattled therelo asthesame appear onthe records of the Mongagee No interest shall be allowed to Mortgagor on
Ay pProceeds olinsgrance teld by the Desbuarsing Panty

As used s Paragraph 6 the teem “Disbursing Party’ [etels70 the Mortgagee and/or to any itie insurance company selected 0y the Morngagee
7. 5TAMP TAX; EFFECT OF CHANGES IN LAWS REGARDING T2 XATION. if. by the laws of the Unided Slales ot Amenca or 0f any state or subdivision
thereot having junschiction gver the Morgagos. any tax «s due or becomes. sue 1)) respect 1o the Note or this Mortgage, the Mortgagor cavenants and agrees
1o pay Such tax in the mannrer required by any such faw. The Martgagor fu rther covenants lo resmburse the Mortgagee for any sums which Mortgagee may
expend by reason of the imposition of any tax on theissuance of the Note

in the event of the enactment of any law of the slate in which the Premises ars iorated imposing upon the Mortgagee the payment of the wholg or any
part of taxes. assessments or charges on the lan of this Morgage. of changing 17y oy the laws relating to the laxation of morgages or dabis secured
by mortgages of the Martgagee's interest In the Prermises. or the manner of collection o' 1246s, 50 as to affect this Mortgage or the dabt securad herpby
or the hoider thereo!. then, and n any such event. the Morigagor, upon demand by the Morlragee, shall pay such taxes or assessments or reimburse the
Morgagee therefor proviged. however. that if in the opinion of counsel for the Mortgager.: #2] it might be unlawlul 1o require Mortgagor to rake such
paymant, or (b) the making ¢! such payment might result in the imposiion of interest beyrid the ma=imum amount permilted by law. then and inany such
evenl. the Mortgagee may elect, by notice in wnting given ta the Martgagor. to declare all of the in sebis Iness to be and become due and payable sixty (60}

days from the givwng of such notice

8. OBSERVANCE OF LEASE ASSIGNMENT. As addihonal secunty {or the payment of the Note and for ne faithiul performance of Lhe terrns and condiions
contamed herern. Morigagoer and its benehcuary or benafic.anes do hereby assign to the Mortgagee ali of 14eu sight, titte and intarest as landlords in and
1o (he present jeasas and all luture leasas ol the Prermises All leases ol the Premisas are subject 10 the appro: atof the Mortgagee as to lorm.content and

tenant(s)

Mertgagor will not and Mortgagor's beneficiary or benelicianies will not, without Mortgagee's prios written conscal (1) execute any assignment or pledge
ol any rents or any leases of the Premises except an assignment or pledge securing the indebiednass in lavor of Mortagea; of (i) accept any payment
ol any mistalimant of rent more than thirty (30) days belore the due date therec!. or (1) make any lease of the Premises ¢ xcepd lor actual occupancy by the

tenant thereunder

Mortgagnr shall not and the beneliciary of Morigagor, it any. shall not enter into or parmit 1o be entared INto any manage.nead contract. assignment
or sublease of any lease kcense or concession pertaining o the Premises without the prior whntien approvid of Mortgagee havig st been obtained andg
following such aporoval shall not amend of modily the sarne withaut lurther wrtten approval of Mortgagee

Mortgagor at its sole cost and expense will () at alil umes promptly and faithiully abide by, discharge and perform all of the covenants, conditions and
agreements contained in all leases of the Premises, on the part of the landlord thergunder to be kepl and performed: (il enlorce or secure the parformance
A1 all of the covenants. conduions. and agreements of such leases on the part ol the tenants (o be kept and parformed, but Mortgagor shall not and
Mortgagor s benehicaary or benaticianes shall net motily, amend. cancel, terminate or accepl surrender ol any lease without pror written consent of
NMorsgagoe, (i) appeas i and detond any achon of proceeding ansing under, growing out of or in any manner connected with such Ibases or The obiigations
i, er Latuibos af e ndlord ar of any tenants thereonden (iv) ranstorn and assign or cause 1o ba separnttly transtorred and assignoed 1o Mornigagoeo,
upat wntten roguest of Morgagers, any leise or leasoes of the Pramises heretotore or hareaiter enterod info, and maka, execute and doliver o Mongages
upon demand, any and all instrumants required to effectuale said assignment; (v) furmsh Morigagee, within ten {10} days atter a request by Mortgagee
s to do. a wnllen statament containing the names of all tanants and the terms of all leases of the Premises, including the spaces occupied and the rentals
payable thereunder, and (vi) exercise within five {5 days of any demand therefor by Mortgagee any nght to request from the tenant under any lease of the

Promisas a certificate with respect to the status thereaf
Nothsng i this Mortgage or «n any other documents retating to the Note secured hereby shall ba construed to obligale Mortgagee, expraessly or by

imphcation, ko perlorm any of the covenants of the landlord under any of tha leases ass:gned 1o Mortgagee or o pay any sum of money or damages thereir
provided 1o be paid by the tandlord. each and all of which covenants and paymenits Mortgagor agrees to perform and pay or cause 10 be perfarmed and

paid

At the cption of the Mergagee, this Morigage shall becorme subject and subordinate, in whola or in part [but not with respect to prionty of entittement
g insurance proceeds or any award in eminent domain), 1o any one or more leases atfecting any part of the Premises, upon the execulion by Morlgagee
and recording or reqistration thareof. at any tme herealer, in the office wherein this Mortgage was registered of filed for record, of a unilateral declaranon

o that gffect
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in thg event ol tha enlorcement by Mortgagee of any remedias provided tor by law or by this Mortgage, the tenant under each lease ol the Pramises
shall, at the opbion of the Mertgagee. attorn to any parson succeeding 1o the interest of 1andtord as a result of such enforcement and shall recognize such
succassor in interest as landlord under such lease withoul change i the tarms of other pravisions thereof, provided, however, that 5aid sucCCessor in inlarest
shail not be bound by any payment of rent ar addional rent for more than one month in advance or any amendment or modificahon to any 1ease made
without the consent o1 Mortgagee of said successor in intergst Each tenant. upon request by said successor in interast, shall execute and deliver an

instrument of NStruments confirming such attornment

Mcrigagee shall have the option ta declare this Mertgage in defaull because of a matenal default of landlord 1 any lease of the Prermises, whether
or ot such defaull «s cured by Moertgagee pursuant to the nght granted herein. (115 covenanted and agreed that a default under any Assignment of Rents
or Leases exacutad pursuant (o thus Paragraph 8, o otherwisa, shali consldute @ delawlt hereunder, pn accoun ! .which the whole of 1he Indebledness
sacured heraby shall at once . af the apuen of the Mortigagee. become immediately due and payable, without notice (o the Morlgagor.

9. MORTGAGOR AND LIEN NOT RELEASED. From time to time Morigagee may, at Mortgagee's oplion, withow! giving nobce 10 or oblaning the con-
sant of Mortgagor, 1ts banehciary, or Mortgagor’ s successors or assigns or the consent of any junior ien hokdar, guarartor or tenant, without hability on
Marigagee's pan and notwihstanding Mortgagor's breach ol any covenant, agreement or condilion: (a) release anyone primaniy or secondariy habie on
any of the Indebledness: (b) accep! a renewal note or nales of the Ncte, (c) relsase {rom the hen of 1his Mortgage any part of the Prettises, (d) fake or rpipase
Sther or addimonal secunity far tha Indebtedness; (8) consent 1o any plat, map or plan of the Premisas or Declaration of Condomimum as to the Premises
(in whole orn part), (f cansent 1o the granting of any easement, (g} join in any exiension or subordination agreement: (h} agree in wnting with Mongagor
to modify the rate of interest or pencd of amorhization of the Note of change the bme of payrment or the amount of the instalimants payatie thereunder, and
(i} waive or tail to exercisp any nght, powar or remedy granied by law or heremn or in any othar instrumant given at any time o evidence or secute the paymeant

of the Indebledness

Any actions taken by Mortgagee pursuant to the terms of this Paragraph 9 shall notimpair ot aifect. {a) the obligation of Mertgagor or Mortgagor's
SUCCESSOrS OF 255:gNs 10 pay any swms al any ime secured by this Mortgage and to observe all of lhe covenants, agreemants and condiions heremn con-
tained. (b the guaran’y ol any individuat or legal entity for payment of the Indebledness; and (¢} the hen or prionty of the 1en hereof against the Premises

Morigagor shall Gay o Martgagee a reasonable senace charge and such iffe insurance premiums and dftarneys  1eas (including m-house stalty as,
may be incurred by Modgaaes for any acthion described i this Paragraph 9 taken at the requas! of Mortgagor orits beneliciary o baneliciarnes X

10. MORTGAGEE 'S PERTZ A AANCE OF DEFAULTED ACTS. In case of delault heremn, Mortgagee may. bul need not, make any paymeat of pertorm r.;
any act herein required of Mrotgar,or 1in any form and manner Mortgagee deems expedignt, and may, but need not, make ull or partial payments ol prnincipal

Or INIBTRSE ON PAOS eNcumbrdice.. o any. and purchase, disCharge. compromise or settla any tax ign or assessment or othar pnot llen or title or clarm -
therec!, or redeem from any tax sale ordodeiture alecting sind Prermises or conlest any lax or assessment or cure any defaull of any fandiord in any leasg P
of the Prarmises Alt monies pard for 2y ¢lihe purposes herein aulthonzed and all expenses paid of incufred in connection therewtrlh, including attorneys’ \)
fees, and any other momes advanced Oy 'Aortgagee i regard 1o pretechng the Prarnises or the ben hereot, shall be so much additional Indebtadness
secured heroby and shall become imim rately dua and payable withoul notice and with intorest thereon at the rate of interest set torth in the Note
apphcabie 1o a penod when a default exists thereunder inaction of Mongagee shall naver be considered as a waiver of any nght accruing to it on account

of any defauit on the part of Mortgagor

11. MORTGAGEE 'S RELIANCE ON TAX BILLS, CTC. Marigagee (n making any paymant hereby authonzed: {(8) relating 1o taxes and assassments, may
do s0 according do any computer or biling senice, bill stale ment of estmata procured lrom the approprate public olhce or itle company withoul inquiry
nto the accuracy of such bill, statemeant or estimate or ato the vahdity ol any tax, assessmen!. sale, lorleiture, tax hen or title or ciaim thereo!; or (b for the
purchase. discharge, compromise seltiemeant of any other roor len, may de $o without inquiry as 1o the validity or amount of any claim for ion which may

e assorted

t2. ACCELERATION OF INDEBTEDNESS iN CASE OF DEFAGLT 1!_ta) duelault bi made inthe dug and punctual paymant of principal or interest on the
Note, of any othar payient duoan accondanco with ha toeoms [hareo’ o (B) the Mortgaguor ar any bonaehcary thoreol o any guaracior of te Note shall ble
(1} a peton for uuidation, rearganzation or adpustmont of debt undar T Tra! the United States Codo (11U 5 C 85 101 ot soq Yot any sirulir hay stile
or fedsrad, whather Nuw or Deraafter Sxshng. OF (1) any pnswar adintling insofvancy ornabily 10 pay dobts, or u) fail 10 ob1aIN i vacahon ar s1ay of ve-
funtary proceedings within ten (10) days, as heramnafter prowded. or (c) anpaon for rehiet of the Mortgagor or any beneficiary thereof ar any guaracnior of
the Note shall be entered in any ¢ase under Title 11 of the United States Codle, o a trusiee or a receiver shall be appointed for the Marlgagor or tor any
benehciary thereof or for any guarantor of the Note, of tor all or the mayor part o1 ths property of Mortgagor or of any beneficiary thereol of 0f any Quarantor
of the Noten any voluntary of involuntary proceeding, or any court shai! have takar jyrsdiction of all or the major part of the property of tne Mortgagor or
of any Peonehciary thereat or of any guarantor of the Nota it any volumary or snvoluntary £roceeding for the teorganization, dissolution, mjuidation, adjust-
ment of debt or winding up of the Mortgagar or of any benetic ry therea! ar of any guarar 20 vl Ihe Note and such 1rustee or recover shal! not be discharged
of such junsdicbion not be relinquished or vacated or stayed on appeal or otherwiso stayed within ten (10) days: or (d) the Motigagor or any benaliciary
thereot or any guarantor of the Note secured hareby shall maxs an assigniment for the barel’ Ot creditors, or shall admit:n wnting its inabilty 1o pay ns debls
generatly as they become due, or shall consent the appointment of a recewver or trustae or hquicdator of all or any major part ol 1S property, of () detaull
shal! be made in the due ohservance or parformanca ot any other covenant, agreemant or conc ion harsinbetarse or hareinalter contained and required
1y be kapt or performed or observed by the Mortgagor or its beneliciary, (f) delault shall be made voihs due observance of perfatmance of any Covenant,
agreamaent or condiion required 10 be kept of observed by Mortgagor or 11s beneficiary or benaficiancs /. e Note or any guarantor theraof or in any other
nsEmanEGiver a1 any ime 1o secure the paymen of the Note, then and i any such evant, the whole alinsiindsbitedness shall at once, at the aption of
the Mortgagee, boecoma immendialely Gup and payable without notice to Mortgagor. If while any insurance arocseds ar condemnation awards are held by
ot {or tha Mottgages 10 ronmburse Morgogor or any lassoo for 1the cost of tepar. rebuiding or restoration ¢ Huiieing(s) or otha? improvemanl{s) on the
Promines s sep torth herem the Montgagaee shall be or become entitied 1o accelerate the matunty of tha Idebisdness, then and i such evont, the
MMaurfgageme stedl Be antigled o apply Al such s anco procosds and condomnat:on awards then held by of tor it i feduction of the indebiedness, and any
axcess hald by it over the amount of the Indebledness shall be pad 1o Mortgagor or any party entitieg therato, withaut intercst, as the sarne appear on the

records of the Morigagee

13. FORECLOSURE; EXPENSE OF LITIGATION. When the Indebledness or any part thareof shall becoma due, whether b, an_sieration ur otherwise,
Mortgagee shall have the nght to foreclose the hen hereol for such Indebtedness or part thereot In any Civit achion to foreciesecnedien hereol, there shall
the atlawed and ncluded as additional indebledness n the order of juogment for foreclosure and sale all expenditures and exprnness which may be paid
ofincurted by or on behalt of Mortgagee including, without hrmitation, expenditures for attorneys’ fges, Including those of in housse coinsel, appraiser’s
lees, outlays for docurnentary and expert evidencs, stenographers’ charges, publical:on costs, and costs (which may be estimat:! a5 to ilems to be
expendad atter entry of sawd order or judgment) of procuring ail such abstracts of title, tle searches and examinavons, title insurance pohicies, Torrens’
Certiicates and simiar data and assurances with respect 1o the itle as Morigagee may deem reasanabdly necassary either 10 prosecute such civil achion
o7 10 pYidence ta DiIdders atl any sale wiveh may be had pursuant to such order or judgmant the true condition of the title to, or the value of, the Pramises

All nxpenaitures and expenses of the natuie In this paragraph mentioned and such expensas and faes and gxpenses as may ba incurred in the ratection
of the Prenuses and the mantenance of the ien of this Mortgage. includmg the fees cf any attorneys amployed by Morgagoe in any htigation or proceeding
attectag tres Mort;age e Note or the Promisas including protate, appellato and bankruplcy proceedings, or th proparabions tor the commencement
af defenagn af ey actica s prog eeding o threatened aeunt o proceeding shal! beaimmediataly due and payable gy Mortgagorn, with interest thereon an
Thae rate sat forth m the Nowe apphcable to a penod when a dofauit exsts thereunder, and shall be secured by this Maortigags.

ALl bmes, the Mortgager shall appear i and detend any suil. achon or proceeding that mightin any way i (he sol judgment ot Morngagee attect
the value of the Premises the pronty of this Mortgage or the nghits and powers of Mongagea herounder of under any gocument given at any ime to secure
e iddebtedness Mongagor shalt, at ail imes, ingemnmfy, hold hanmless and reimburse Mortgagea on demand for any and all loss, damage, expensa or
cost.including cost of ewigence ol Wike and attorneys’ tees, arising out of or incurred in connection with any such sun, action or proceeding, and the sum
of such expendiures shall be secured by this Mortgage, and shall bear interest alter cemand at tha rate specified in the Note applicable to a pernod when
an uncured defaull exists thereunder, and sucit ritergst shall e secured horeby and shall ba due and payabie on demand.

14. APPLICATION OF PROCEEDS OF FORECLOSURE SALE. Tha procesds of any loreciosure sale ot the Premises shail be distributed and apphed in
the toliowing ordes of pnonty Hirst. on account of all costs and expenses incidant la the loreclasure proceedings, inciuding all such loms as arg Mentionex!
in the precaeding Paragraph hereat. second. all ather Hems which may under the terms herect constitute secured Indebtedness addtional to thal evidenced
by the Nete, withanlerest thereon as heresn provided  third  all principal and interest remainung unpard on the Note, and fourth. any excess to any party

enitied therelo as ther nghts may appear
15 APPOINTMENT OF RECEIVER CR MORTGAGEE IN POSSESSION. Upon, or at any time atter, the commencemant of an action to loreciose this

Pagu A ol B Paggon
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CFARCTL 1o

THAT BART OF THE NORTH WEST 1,4 OF SECTION 15, TOWNSHIF 47 NORTH, RANGE
1O EALT OF THE THIRD FRINCIFSL MERIDIAN, In 000K COUNTY, TLLINDIZ
DESCRITED AZ FOLLOWS: COMMENTING AT A& FOINT 14 THE NORTH {INE OF JAID
NORTH WETT a/8 WHICH IS 200 FETT CAST OF THE NORTH WEST CORNER RERNNER B ¥
NORTH O WET 1740 THENCE £A8T ALONG THE NORTH LINE OF SALD HOKTH We ST
174, tovon FLET, THENCE SOUTH FARALLEL WITH THE WEST LINFE OF SHID

SECTION 525,00 FEET, THENCE EAST FARALLEL WITH THE NORTH LINE OF SaAID
SECTION 2Z0.8 FEET; THENCE SOUTH FARALLEL WITH THE WEST LINE OF SAID
SECTION a05.30 FEET, THENCE WEST FARALLEL WITH THE NOETH LINE OF SAID
SECTION 220.40 FEET; THENCE NORTH FPARALLEL WITH THE WEST LINE OF SAID
SECTION 933.5 FEET TO THE FOINT OF BEGINNING (EXCEFT THE NORTH 528.0
FEET (AS MEASURED ON THE WEST LINE) OF THE EAST 16%9.40 FEET OF THE WEST
369,60 FEET (AS MEASURED UN THE NORTH LINE)) OF THE NORTH WEST isa OF
SECTIUN- 45, TOWNSHIF 42 NORTH, RANGE 10 EAST OF THE THIRD FRINCIFAL

MERIDIAt,) IN COOK COUNTY, ILLINOLS

(FARCEL 2):
EASEHMENT AFFURTENANT TO AND FOR THE BENEFIT OF PARCEL t AS CREATED RY
GRANT OF EASEMENT DATED JANUARY 4, 1982 AND RECORDED FERRUARY 1&, 1992
AS DOCUMENT 24144770 MADE BY FIRST NATIONAL KRANK OF NILES AS TRUSTEE
UNDER TRUST AGREEMcHT DATED AUGUST 24, 1981 AND KNOWN AS TRUST NUMEER
123 TO EXCHANGE NATIONAL BANK AS TRUSTEE UNDER TRUST AGREEMENT DATED
MAY 28, 1971 AND KNOWN- A5 TRUST NUMEER 25237 FOR INGRESS AND EGRESS AND
FOR THE TINSTALLATION, MATNTENANCE AND USE OF SANITARY SEWER, STORM
SEWER AND WATER MAIN FACILITIES OVER THE FOLLOWING DESCRIEED LAND: ALL
THAT CERTATN TRACT OF LAHD LOZATED OVER THE SOUTH 50 FEET ©F THE SOUTH
405.59 FEET OF THE NORTM 233,30 FEET OF THE WEST 620.40 FEET (EX{ERT
THE EAST 420,40 FEET AND EXCEFT . TeAT FART TAKEN FOR QUENTIN ROAD AND
TAKEW F0OR WIDENING (BEING THE EAST 47 FEET OF THE WEST 50 FEET OF THE
TRACT DESCRIBED ABOVE) OF QUENTIN R0aS. ALL AS MEASURED ALONG LIMES
FARALLEL TO THE NORTH AND WEST LINES CF-THE SECTION) OF THE NORTH WEST
174 QF SECTION 15, TOWNSHIF 42 NORTH, RANGT 10 EAST OF THE THIRD
FRINCIFAL MERIDIAN, IN COOK COUNTY, ILLINOIS

FARCEL B

LOT & IN NIKAS SURDIVISION OF FART OF THE NOKTH $33.50 FEET OF THE
NORTH WECT 1/4 OF SECTION 15, TOWNSHIF 42 NORTH, ReNGZ.10 EAST OF THE
THIRD FRINCTPAL MERIDIAN, TN CUCK COUNTY, ILLINOIS.
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