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LOAMN N THIS INSTHUMENT WAS PRERARED 8Y
Ed Swanson
TITLE S0 32005693 SRS TG NARES
7]425 Lake Cook Rd Deerfield, IL 60015

U\DUHE'L\\; N
MORTGAGE

‘ THIS MORTGAGE - owev o 9th dayer  May 1988 between the Mortgagor,
: William M. Zielinski and Lynn M. Best, his wife in Joint Tenancy -
> rHerae CRGrro pes Ty ared thes Rledganen Traoenal Employecs Credit Umon. a corporatian organized and exsting under the laws of The State of Hhnois

whose addroess o 1425 Lake Cond 35ad Daedheld, Bhngis 60015 (herain “Lendet')

WHEREAS, BORBOWER -iun cntereg into o hmited apen-end vanable rate Agreement with the Lendor dated May 9, 1988
(iercaalher AGRUELCNT | una n cowtnch Borower may fom ume lo ime, one or more imes. oblam loan advances nol 1o exceed at any one fime g RIPE
b e e Forty-six thousand & 00/100 noLLarsss  46,000.00
(o Ly e Gt Lo it saedd Borrgans s mdebted 10 the Lendet ncthe princpal sum ot Fort,y"‘s ix thousand
UHOL L ARIS (S 46 OGD 00 Pwheett indebtednass s ovidenced by sad AGREEMENT providing fer monthly payments and for un agqus!-
able ram ntinterest and 15 aue gl payable on May 1 5 3 ]99 S, wilh an gpuion by the Lendes 10 extend sawd Agreemat
and ths Mortgage

-

)

1O SEGURE to Lende e e repaytent ol ine indebtedness evidenced by the Aqroement. with intarest thaeoon the aayrmest af all othor sames,

Wl aterest Bore N e beangd ed 0 aceordance terewith 1o protect the security of thrs Mortgage. and the performance of the covenants and agreements,

0f Burrawer Neren contaned T ani i the cepayraent of any funture advances. with interest thereon, made to Borrower by Lender pursuant 1o paragraph

24 Mere st et b olure AU Botower daes hereby mongage. grant and convey to Lender the foflowing descnbea property tocated in the
. County ot oo . _ L State of linos:

RECORD DATA

Lot 10 in Block 5 in Levelview Acres, a Subdivision of Part of the Southeast 1,4 of
Section 8, and part of the Northeast 1/4 of Section 17, Township 42 North, Range 12,
East of the Third Principal Meridian, reference being had to plat thereof recorded
April 18, 1924 as Document Number 8373176, in Cook County, 1llinois,

NELOZH LG

Potrmarcnt s 22 onpee 04-17-200-004
which haa the addeass of 7645 L@Ud!ﬁ‘ﬁbt_&i»__._“._ . . % — JT‘LQLthDY‘QOKA e et e

streeyy 7 (city)
ITTinois 60062 ]
{~1ate and zp core)
TOGETHER wnt: all the improvements naw ar heroafter erected on the property, and ail ensemends, nghts. appurtenances, rents. royalties, mineral,
ol and gas rahts and protts water, water nghts, and water stock. and all fixiures now or here:ide i altached to the properly, ail of wich, incluching
replacements and ada boas therstn shall be deemed 1o be and remaim a part of the propeny aaversd by tas Marlgage. and all of the faregoing, tegether

{hercin "Propery Addtess”)

with 51 pDropaety O the leasenokd estato of (s Martgage <5 an a leasehnolq) are hergn refarred 1o as the " Prabeny ™

BORROWER covenants that Borrower 15 iawfully seised of the estate hereby conveynd and has Ihe ngnl to(morgage, grant and convey the Proper-
By Wt e Fropnaty o nfeerdc Gomitiore £ et 1! Borrowent will waceant and defend gonerally the ttlo 1o 1o Propary agamst all clams and demands, sub-
W0 o declarationg, oasemants or restretens hsted inoa schaedule of exceptions to coverage in any ttle isuranc’s pohsy insuang Lender s interest in
o Propeny

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Paymem and Principat and Interest. Borrower shail promptly pay when cue the primcipal ol and imerest on the ndep‘cdness evidenced by
the Agreement. anda jate chirges as provided in the Agreement, and the poncipal of and interest on any Future Advances secured by ‘nis Mortgage.

2. Payment of Taxes. Insurance and Other Charges. Borrownr shall pay 4l taves harard insurance premioums. assessments, andg other
harges, fines ang imposibons attnbutanic te the Propernty whiich may altain a poonty aver this Securnity insttument, and leasahold payments or qround
remis.  any, by Borrower maming payment. when due direclly fo the payee thereol Borrower shall promplly furmish 1o Lender all nolices ol amounts due
undes thig paragraph ang Burrower stailt promply turmsh to Lender receipls evidencing such payments. Borrower shall promplly discharges any lien
whoen has pnocdy aves thes Socanty Insterment provided. that Borrower shall not be required 10 discharga any such hen so fong as Borrower:  {a) shall
agree i wnting 1o the payment of the oblgation secured Dy such hen in a mannar acceptable to Lander: (b) shalf in good faith contest such hen by, or de-
fend against encorcement of such ban n, legal proceedmgs which (n the opinian of Lender apearate o preven! the enforcement of the fien or larfeiture of
the Praperty or any part thereof, ar (€) srait secure from the helder of such hen an agraement tn a torm satisfactory to Lender subordinating such bien to
s Securidy Instrumen

If Lender defermines (hat ali oo iy 2ast o8 the Propery s subpect to a her which may attain a pnarity over this Security Instrument. Lender shall send
Borrowes notceagentibying such e Beresogees shatl satisfy such her or take one or more of the actions set forth above within ten days of giving of netice

3. Application of Payments. Uniess appheable iaw provides otherwise, all paymants received by Lender under the Agreement and paragraph !
Dot eat shail be appsiusg by Cended fost e payaent o interest payable on the Agreement. thon to the unpasdd balance ol the Agreement.

4. Hazard insuranca. tlorrower shodl kot the improvoments now axasling or horeafter grectod on the FProperty insumd aganst 1084 tyy fiee
FLAar s anC U] wotmn e e eatendint coverage’, and such other hazards as Lender may requare and i such gmounts and (or suCt penods as
Lender may reqguires providea, that cendor shall not require that the amount of such coverage excored that amount ol coverage reguired 10 pay the sums

secured by thes Mongage
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23. Terms of Agreement. L‘Je mN» Qaf[bla EIB Bllin Jhlff‘lLﬁvor@’ Q{’! conlalepmv-e.uon ailowing 1ot Changes nihe o

terest rate every month. Tne Botrower and Lender further covenant and agree as follows

02466 ..

(A) INTITIAL RATE
The Annual Percentage Rate ot nteres! unde! this AGREEMENT shali be §.00 S and a galdy penomc (ate of ¢

(B} CHANGE DATES
Commencing on the date of this AGREEMENT  the imterest rate may be adjusted by T £ C U ontha {irs1 aay of gach monin. These aates shall be

krown as “'Change Dates”’

(C) INDEX
Changes in the interest rate shalt be based upen changes in the 'index’
Money Rate Section of the Midwest Ediion 1o The Wall Street Journal on the 1ast busmess day of the month immediately preceding the beginning ot eacnh

tilling penod. i1 tha Wall Sutreat Journal stops reportng the prime Rels, or i the Prime Rate 18 not availlable on the sawd iasl busmess day. iheh 7 L C U

The index shall be the highest domestic Prime Ratge as reponeo i thy

will choose a comparable index as a substitute for the pnime Rate and will nolity 1the Borrowes of such change

This AGREEMENT has an “'Inttial Index’” figure of | 8. _50 ag

{D} CALCULATICN CF CHANGES

Prior to each Change Date. T E C U shall delerming any change n the interest rate and shali calculials the aew nlerest riate Dy wadng cne-ha o
ol one percent (1%} to the Curtent Index. TE C U will round the result of this addition to the neares! one-eigth of one percontage poim [0 1360y Ty
rounded amountl will b iy new interast rate untl the next Change Date 1l the new inlerest rale inCreases of decreases, my monthly pavment mgy alao

increase of decreasdy

(E} EFFECTIVE DAT: CHANGES
My new interest rate witrDe_ome effective on oach Change Date and | will pay the amount 0f my new Monhly Payment beginning an tha Change
Date until the amodr1 of my rcesal-payment changes again

(F) DISCLOSURES

TE.CU viil send statements al lecsl quarteriy reliectng changes in the inlerest rate and payments duting 1he Quanerly penod The aistiosure shal!
reflect the change cf the interest rate. f.ar 7 and the amount of the new payment. and othet fransachons 1 the accoun! guning the penod Such statement
shall be presumed correct untess Borrower notues T E C L) in writing of any error within sixty (60) days atter the closing dale ol the bilhng penocs

24, FUTURE ADVANCES. UPON REQUES ¢ OF BORROWER,. LENDER AT LENDER'S OPTION PRIOR TO RELEASE OF THIS MORTGAGE.
MAY MAKE FUTURE ADVANCES TO BORROWER £ UCh FUTURE ADVANCES, WITH INTEREST THEREON, SHALL BE SECURED BY THIS MOR.
TGAGE WHEN EVIDENCED BY AGREEMENTS STAVING THAT SAID AGREEMENT 1S SECURED HEREBY.

25. PRIODRITY. THIS MCRTGAGE 1S GIVEN TO ScZCRE AN OPEN-END VARIABLE RATE AGREEMENT (A REVOLVING LOAN Y AND
SHALL SECURE NOT ONLY THE EXISTING INDEBTEDNJCS 'NDER SAID AGREEMENT BUT ALSC SUCH FUTURE ADVANCES, WHETHER
SUCH ADVANCES ARE OBLIGATORY OR TO BE MADE AT THE OFTION OF THE LENDER, OR OTHERWISE. AS ARE MADE WITHIN TWENTY
(20) YEARS FROM THE DATE OF SAID AGREEMENT TO THE SAM EATENT AS IF SUCH FUTURE ADVANCES WERE MADE U THE DATE OF
THE EXECUTION OF THEIR MORTGAGE, ALTHDUGH THERE MAY BE NO ADVANCE MADE AT THE TIME OF THE EXECUTION OF SUCH MOR-
TGAGE, AND ALTHOUGH THERE MAY BE NQ INDEBTEDNESS QUTST «NL ING AT THE TIME ANY ADVANCE IS MADE.

26. Waiver of Homestead. Borrower hetehy waives all nght of homestzarexempuion «n the PrdpbY -0 1 RECORD I NG $14 2%
THER22 TRAN 2491 05/12/88 09 24 00
#4976 B OB 8B8——20280 L&

N WITNESS WHEREOF, Borrower has executed this Mongage.
COOK COUNTY RECORDER

L0 an M =

Williama4 Zielingki

. AP

__,/._A..J__z ———N Lol
Lyan M. Best

vl

Stateof llinets, . COOK__ ... . CountySS:
1, ,E, w,‘,,, nganson A C eiimm. .- ,aNotary Pubhc inand for said county and State. do hereliy ol ridhat
William M Zielinski_and Lynn M Best, his wife in Joint_ Tenancy

subscribed to the foregoing msiryraent appeared before

personally known 1o me 1o be the same person S whose name S are
they ... signed and deirvered the said instrument as . thet 1" tree and voluntary act, for the

me (s day 11 person, and acrnowledged that |

uses and purposes therein set forth
9th day of

Given undet my hand and clficial seal this

My COMMISSioN expires: j A ? - ‘7 Z_

N mak TO
Travenol Employees Credi Union AN
1425 Lake Cook Road [y
Deertield IL 60015 v 2
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