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MORTGAGE

PHIS MAORTGAGE  (USccurity Instrument) isgavenon CMay 8o

{he mordgagar i Rebecca Ann Marquez, a spingter... ... ..

to 88

............................................................... which s organized and existing

, and whosc address is .&. Cressreads. of ...
{"'Lender™).

Borrower owes Lender the prinsinal sum of . D95 RY (SIIQRAAHE PR LAt allE M A Rrmnmmmomm oo T oT T,
- ot Dollars {U.S. $......40,000,00.....) This debt is evidenced by Borrower's note

ments, with the full debt, if noy

This Security Instrument

dald thumda(c d‘slhl%qt(_h'ﬂ "\slrumcr t (“"Notc'™), which provides for momhly pay
ed the same yinsggumen CR1s” P P

paid earlier, due and payableon® . N9 ¥ 2 &Yl
secures 1o Lender: {a) the repayment/ofithe debt evidenced by the Note, with mnterest. and all renewals, extenswions and

modifications; (b} the pavment of all oifed sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performancy ot Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does herchy mortgage, grant and convey 1o Lender the following described property
locatedin o (0 o | e U P SRS County, Hlinais:

PARCEL L:
UNIT wuniBER 15 "D A3 DELINEATED GndJHE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESIATE (HEREINAFIER REFERRED 10 AS PARCEL):

LOTS 12 TO 21 BOTH INCLUSIVE, IN CEDAR RUN SUBDIVISION BEING A SUBDIVISION OF THE
NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL

ql MERIDIAN, ACCORDING TO THE PLAT THEREQF RECOXDED OCTOBER 1, 1971 AS DOCUMENT NUMBER

1 21680856, IN THE OFFICE CF THE RECORDER OF Lgchs OF COOK COUNTY, ILLINCIS; WHICH

P SURVEY IS ATTACHED AS EXHIBIT "D" TO DECLARATION WNERSHIF MADE BY TEKTON CORPORATION(E

i A CORPORATION OF DELAWARE, RECORDED IN THE OFFICE/QF THE REOCRDER OF DEEDS OF COOK

i COUNTY, ILLINOIS, AS DOCUMENT NUMBER 22130390, TIGETHTZR WITH AN UNDIVIDED 2.6289 PER ™

: CENT INTEREST IN SAID PARCEL {(EXCEPTING FROM SAID PARCEL, THE PROPERTY AND SPACE <
COMPRISING ALL THE UNITS THEREOF AS DEFINED AND SET FCRIH. IN SAID DECLARATION AND TS
SURVEY)

o p

PARCEL 2; [Fe )

EASEMENT APPURTENANT TO AND FCOR THE BENEFIT OF PARCEL 1 AS SET SORTH 1IN DECLARATION
OF EASEMENTS DATED NOVEMBER 3, 1972 AND RECORDED DECEMBER 3, .%72 AS DOCUMENT NUMBER
22109231 FOR INGRESS AND EGRESS, IN COOK COUNTY, ILLINQIS.

PIN: 03-04-204-073- 1016

-j// / /

which has the address of ... 1222 Quincy e, Lewneeling /L Lo
60090 (Street
Nnoers T . {“Property Address™);
[0 Code]

ToGE1RER WIiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing s referred toan this Security Instrument as the “Property.”

BORROWER CoOVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and comvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and wiil defend generally the title to the Property against all claims and demands, subject 1o any

—
-

encumbranves of recard
THIS SECURITY INSTRUMENT combines uniform covenants for pational wse and non-uniform covenants with
limited variations by junsdiction to constitute a uniform security instrument covering real property.

Y 98505-88

ILLINOIS —swagle Family —FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF SYSTEMS AND FORMS
CHICAGO. Il
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to a wnitten waiver by Lender, Borrower shull pay
to Lender an the day monthiy payments are due under the Nate, unti} the Nete s pad in full, a sum ("Funds™) equal 10
one-twelfth of: {3) yearly taxes and assessments which may atiain priority over this Security Instrument: (b) yeariy
leaschald payments or ground rents on the Property, if any: (¢} yearly hazard insurance premiums: and (d) vearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (encluding Lender o Lender s such an institution). Lender shall apply the Funds to pay the escrow atems
Lender may not charge for holding and applying the Funds, analyvzing the accounmt or verifying the escrow items, unless

Lender pays Borrower interest on the Funds and applicable law permuts Lender to make such a charge. Borrower ;mdm

o

Lender miay agree i writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest of earnings on the Funds. Lender
shail give 10 Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payuble prior to -

the due dates of the eserow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither pramptly repaid 1o Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Zumis hetd by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amonnt peeessars s make up the deficiency in one or more payments as required by Lender.

Upoen payzaersin full of all sums sccured by this Security Instrument, Lender shall promptly refund tu Borrower
any Funds held by (epder. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pricos to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agayisythe sums secured by this Security Instrument.

3. Application of Payrients, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be spplicd: first, to late charges due under the Note; second, to prepayment charges due under the
Nate; third. 1o amonnts payable yader paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens,  Boirower shall pay all taxes, assessments, charges, fines and impositions attributable to the

Property which may attain priority over-this Security Instrument, and leasehold payments or ground rents, iF any.
Borrower shall pay these ubhigations 11 Uie manner provided in paragraph 2, or if not paid in that manner, Borrower shal
pay them on time directly to the person owed payment. Borrower shall promptly furnish o Lender all notices of amounts
to be paid under this paragraph. If Borrowr makes these payments directly, Borrower shall promptly furmsh to Lender

receipts evidencing the payments,

Borrower shall promptiy discharge any lidosshich has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the ebligation secveed by the lien in a manner acceptable to Lender. (b) contests in good
faith the dien by, or defends against enforcement of thie iien in, legal proceedings which in the Lender’s opimon operate to
prevent the enforcement of the lien or forfeiture of any parsad the Property: of (¢} secures from the holder of the hen an
agrecment satisfactory to Lender subordinating the lien to thisSccurity Instrument. W Lender determines that any pare of
the Property i subject to a lien which may attain priority=oyan this Security Instrument, Lender may give Barrower a
notice identifying the lien. Borrower shall satisfy the lien or take/one or more of the actions set forth above within 10 days
of the giving of notice

5. Hazard Insurance. Borrower shall keep the improverasiis now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended eoyerage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris/and for the periods that Lender requires. The
insurance carrier providing the insuranee shall be chosen by Borrowersuhjestata Lender's approval which shall not be
unreasonably withheld.

All insurinee policies and renewals shall be acceptable fo Lender andesheit include a standard marigage clause,
Lender shall have the right to hold the policies and renewals. If Lender requires) Pariower shall promptly give to lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shali give prompt notice to the imsurance
carrier and T ender T ender miy make proof of loss if not made promptly by Borrower.

Uriless T ender and Horrower otherwise agree in writing, insurance proceeds shidl e anplicd to restoration of repacr
of the Property dimaged, i the restoration or repair 1s cconanneally feasible and Lender’y sedunity is not lessened It the
restoration or repair is not economecally feasible or Lender’s sceurity would be lessenced, Hic insmance proceeds Shall he
applicd 1o the sums secured by this Security Instrument, whether or not then due, with any eficess paid to Borrower. I
Rorrower abandons the Property, or docs not answer within 30 days a notice from Lender thatshe itsurance carrier has
offered 1o settle a claim. then Eender may collect the insurance procceds. Lender may use the proceddsao repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-da; reriod will begin
when the notice is given.

Linless Fender and Borrower otherwise agree in writing, any application of proceeds to prineipal shall isot extend or
postpone the due date of the monthly payments referred to in paragraphs Vand 2 or change the amount of the payments. 1
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage (o the Property prior to the acqaisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. Ff this Security Instrument s on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurancce. I Borrower fails to perform the
covenants and agreements contained m this Security Instrumeant, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bunkruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums sccured by a len which has priority over this Scecurity
Instrument, appearing in court, paving reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have ta do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender te Borrower

requesting payment.

[ o,
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Toes ConvoposNit v R Ros made thas L ~dayof
and s mearporated inte and shadl be deemed o amend and supplement the Morigage, Deed of Trust or Secunty Deed (the
CSecurity Testrument’D) of the same date given by the undcrwynd (the Borrower™) to secure Borrower's Note to
AmerlMaL Savings Bank, F. the ' ender™)
of the same dae and covering the !’mpcrr\ (h sC nbc.d 1n lhc Su urity lnstrunu.n( .m\i iuca!cd at:
1222 Quincy Wheeling, IL.
[Broperny  Address)
The Property includes a unit i, together with an undivided interest in the common elenents of, a condominium project

klll'l‘.\'ll AN
Cedar Run IIT Condominiwns .
1Nmm- o1 Condartimigms Prope ]
(the “Condonnmum Project™y 1 the owners associabon or ather entity which aces for the Condomimium Project (the

“Owners Assocration®F holds ttle 1o property for the benefit or use of s members or sharcholders, the Property also

includes Borrower's interest in thie Owirers Assovianon and the uses, proceeds anid henefits of Borrower's interest

CONDOMINGL M COvENANTS In addinon to the covenants and agreements made i the Security Instrument,
Borroser and Fender further cosenant and agree as follows:

A, Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Proweet’s Consnuigént Documents The “Constiteent Docoments”™ are the: () Dectarztion or any other document whieh
creates the Condedaream Project. (o by -laws: D coede of regulations: and () other equinident Jocuments Berrewer shall
promptiy oy, wher dulall dues and assessments imposed pursuant to the Constituent Documents

. Hazard Indaraice. So long as the Owiers Assoctation maintains, with a generstly aveepted andrance carner, a

oty on the Condommuem Project which is satesfactory to Lender and which provides fnsueance

Sinaster” or Chianket”
includtng bre and hazards included

conerage m the amonnts, e g pertods, and against the bazards Lender requires,
within the tetm “entended covesage” then:
(1 ender wanves e provision i Uniform Covenant 2 1or the menthiby payment 1o Lender of one-tsweifth of

the vearts premuunnstallments for ezard msurance on the Property and
ty Borrower's obhpatiop/pGier Unitorm Covenant § (o auintan bazard msarance coverage on the Properts

s clevtnied sabshiod to the extent that the deguiz=d coverage is provided by the Owners Association pehey

Borrower shall vive Fender prompt fated of uny fapse 11 regquired bazard insunimce coserage

1 the event of wdistosbuton of hasesdansurance proceeds in fieu of restoratron or repar following i foss 1o the
Property. whether G the umt or to conumon efemints, any procecds puyahle o Borrower are hereby dassignred and shall be
pand o Tender for appheation to the sams secured By S Secunty Instrurmernt, with any excess paid 1o Borrowe

€. Public Liability Insurance. Horrower shdi tike such acnons as may be reasanable foinsare that the Owners
wion mamtains a puhlec labthny msurance pohiey acedpimble w formn, amount, and extent of coserage to Fender
P. Condemnation. Vhe procecds of any award or cinm for damages, direct or consequentiad, payahle 10 Borroweran
connection with any condemnation or other taking of adl or ary part of the Property . whether of the unit or of the conmmaon
elemients, or Tor iy convesanee 10 et of cotdemmanen, are erehy assigned and shall be paid so Lender. Such proceeds
hall be applied b 1 erder o the sums secured by the Secarnty Tesisapeat as proy ihed i Unttorm Covenant @

. Lender's Prior Conseat. Borroser shall not, except attep/niatice te Lender and wath Lender™s prior wotten
consent, cither partion or subdivade the Properts or consent 1o:
the absinrdonment or termination of the Condomisiie Project,
e of substantud destruction hy fire or other casuadty Or g the cise of a tahing by condemnation or

Assow

() exeept for abandonment or termntion

regirred by las anothe o
ermimnent Jdormart,

i b provision is for the express benetit off

any amendutent toamy provision of the Consttaent ocumesniest

[ender,
(o termnadton of professional managentent and assamption of sel-mangament of the Owners Assocuatton:

or
O ans acton whneh would have the effect of rendering the puhhe habihty siadrance coserague imnntaned by

the O e Assoctation unaceeptable to Lender.

. Remedies, 1D Bortower does net pay condaminiam dues and assessments when due, thendconder may pas them,
Any amonnts disbursed by T ender aader ths paragraph F shall become additiona) debt of Borrowergeoirad by the Seouridy
Tastrutment. Unless Bortower and Lender agree to other terms of payment, these amounts shall bear piger/cstdrom the date of
disbursement at the Note rate amd shall be payable, with interest, upon notice from Lender to Borrower reguesiing pay ment

Hy StGs NG BEV oW, Barrower accepts and agrees (o the terms and provisions contained in this Condonmnnnm Ruder

.

kd
- { j
._.“-'.L.(J."tf'."-’—'"".’: dor /I/AZLf < ‘(L/ o ASesl)
. e asr

Rebecca Ann Marguez

S ASeal)

Barrower

88202864
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MORTGAGYE RIDER

{Adjustable Rate Loan)
lLuan No. 55-101112

Date 05-05-88

THE NOTE WHICH THIS MORTGAGE SFCURES, COHTAINS, AMONG OTHERS, PROVISTONS
FOR AN ADDJUSTABLE THTEREST RATE, CHANGES 1IN THE MONTHELY PAYMENT AT
PERIODIC INTERVALS AND INCREASES, UNDER CERTAIN CIBRCUMSTANCES, IN THE
PRINCIFPAL AMOUNT QWED ON THE LOAN, HHICH PROVISIONS ARE AS FOUOLLOWS:

INITIAL INTEREST RATE AND MUHTHLY INSTALLMENT PAYMUENTS ., The initial

interest rate under the Note shall be  6.625 % per annum, Principal
and Interest shall be payvable in monthly instatlments initially of
5 256.13 _ each, which is Dbased o©on an amortization period of
_...30 Ao yevars, to be applied first to interest an the unpaid balance
and then?ts priucipal, beginning on the 8th — day of June .
19 83 | an¢ continuing on the__ 8th  day of each munth therealtey, until
the 8th av., of  May ,_ 2018 at which time the entire

indebtedness wvuluncedibgﬁv(-h;_-A“Lhii'l-&fiij-t‘ez_-svl;?lriﬁl all become due and pavable.

INTEREST RATE ADGUSTMENT PRERIOD. The Borrower agrees that the interest

rate wnde the dute shall be increased or decreased during the term
[T an hevipatien providerd with the first chanpoe Lo becume
clteotive gt the Bt day ol November o 1988 | and an

Lht.:_”?gl_duy of evach martl theveatter {the "Interest Adius(mﬁnt Period).
INTEREST RATE ADJUSTMENT The interest rate for each Interest Ad justment
Period, aA4s hereinabove dyescryibed, shall be adfusted, as hereinafter set
forth, at the commencement of ecach zaid Interest Adjustment Period to
correspoand directly to the vovement of the Average Cost of Funds to
Federal Savings and Loan Insui:znce Corporation - insured savings and loan
asspciations, for the Federal Kome Loan Bank Board 11th District {(the
"Index"), as computed monthly, putblished and made available by the Board.
In the event the Index is not pubiished and made available, the Lender
shall substitute any other similar dpdex conforming to the Federal Home
[lLoan Bank Board, or its successor, vepulations. The ad justed interest
rate oy the Interest Adjustment FPericd, shall equal the mnst recently
available value of the lIndex at, or Wwithin six months prior to, the date
of the interest rate adjustment, plus 2.375 % points. Provided
however, the interest rate under the Hote shall never he increasead to
more then 12.750 % ur decreased Lo less thanp/ ~.500 % per  aumnunm,
There shall be no further ltimitation on the ‘amount ot interest rate
increases or decrrases under the Note except as’ bereinalter set forth in
the paragraph entitled “"Maximum Rate of Interest' ., Except as hereinabove
set forth, interest rate increases and decreases puysvant to the mogvement
of the Index are mandatoury., The fact that the holder svay uot have invoked
a mandatory increase in the interest rate, in whole ‘or/ in part, whethen

inteational or throuph mistake or inadvertence, shall ol preciude the
holder, at the next or any subseqgquent Interest Adjustmena ey rod tfrom
adijusting Lire interest rate to that rate which watp ]t ntherwise be
determined At such Interest Adijnstment Pervind purysuant to (Ule Ley o of

this pararmraph, subject only Lo the limitations hereinabove set fortl,

DEFERRIED ITNTEREST AND INCREASING PRINCIPAL BALANCE., To the extent any

monthly iustallment payment is less than the amount of interest accrued
duving the month with respect to which the installment is pavable, the
difterence shall be added to the principal of the loan as of the due date
of the Imstaliment and thevyeatter shall bear interest as part of the

principal ("additions to Principal').

8202864

MONTHLY INSTALLMENT PAYMENT ADJUSTHERT PERTOD, The monthly installment

payment of privncipal apnd interest {the "Monthly tnstallment Payment')
shall e adjusted as of the _@th o dav of May . ofr
cach yoear during the term of the loan herein to implemoent interest

acdjustments horeunder, with the first said monthly payment adjustment to
become effective on the_  8th  day of June . 19_83% ., and




UNOFFICIAL COPY .

annualtly thereafter {the "Loan Year'), The Monthly Installment Payment
amount shall be ad justed so that 1t shall bhe egqual to that amount
required to amortize the unpaid principal balance, including any
Addrtions to Principal, after the Monthly Instaliment Payment for

May  of each Loan Year is applied, together with interest
thereon at the rate of interest in effect as of the_ Bth day
of Mtay " of each floan Year, by the end of the original
amortization peyviod. Provided however, 1n no event shall any annual
adjustrent af the Monthly ITnstallment Pavment be adjusted to exceed a
~ 7,000 % over the amount of the Monthly

HEX LR LTI T e s ot - 7 —
Instatlment Pavment in effect for the immediately preceeding Loan Year;

provided tfurther, however, at the option of the holder of the Note, the
above described__ 7,500 % limitation on the amount of the increase tao

the Monthly Installment Payment shall not apply at the time o0f the fifth
annuat adjustment to the Monthly Ipstallment Payment, and the annual
adjustments to the Monthly Installment Payments for each five years
thereatt v, when there shall be mo limit on the amount of the increase
to the anwaal adjustment ot the Monthly Installment Payment. The adjusted
Monthty st allment Payment shall rermain fixed during the remainder of
such [oan Yfor, notwithstanding changes in the interest rate under the
Note during sich Loan Year, until the time for the next annual Monthly
Installment ravnent ad justment as herein above set ferth. Provided
however, notwitiystanding anvthing to the contrary contained herein, in
the event at any time during the term hereof . the unpaid principal
balance of the Notry including Additions teo Principal, shall exceed 125%
ot the original pripcopal balance of the Note, the Monthly Installment
Payment shall be immediately adjusted so that it shall be equal to that
amount required to amortize the then unpaid principal balance of the
Note, including any Addictions to Principal, at the then existing interest
rate, by the end of the ogriginal amortization period. The exercise of
this adjustment shall now'z5ifect the next annual Monthly Installment
Pavment adjustment period, o7 any subsegquent annual Monthly Insta:llment
Payvment adjustment periocd, puisuant to the tercs hereot.

NOTICE OF PAYMENT ADJUSTMENT. At least thirtv but not more than 120 davs
before the  8th  day of ___( . May of each Loan Year
during the term of the Note, the Lexdsar shall send written notification
to the Borrower stating, among other hHings, the new Monthly Installment

Pavment amount , any chanpge in the intérest rate and any change in the
gutstanding principal balance.

MAXIMUM RATE OF INTEREST. If a law, which abplies to this loan and which
sets maximum loan charges, is finally interpreied so that the interest or
other loan charges collected or to be collectied 1n connection with this
loan exXxceed the permitted limits, then: (i} any _ suvch loan charge shall be
redtced by the amount necessary to reduce the crarge to the permitted
limit; and (11) any sums already collected fror me which exceeded
permitted limits will he refunded toc me. The Note-dolder may choose Lo
make this refund by reducing the principal T owe under -his Note or by
mak iy it diyrct payment to me, If a refund reduces principal, the
reduction will be treated as a partial prepayment.,

Executed this  5Sth day of May , 19_88 .

Rebecca Ann Marquez




