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THIS INSTRUMENT WAS PREPARED BY:
H JANE R. LOVE
First [llingis Bank of Cvanston, N.A.
800 Davis Strect
Evanston, llinals 60204

|Space Above This Line For Recording Data) — — - e e e

MORTGAGE

THISMORTGAGYE  (“Sccurity Instrument™) is given on
The mopfpagor s . PHILIP. A SYLVESTER,. A WIDOWER, .NOW.MARRLED. TO. SUZANNE. E. SYLVES' FI:R
{*Borrower'"). This Security Instrument is given to . FLIRST.. ILLINOIS

TBANK. OF LVANSTON, N e oo oo oot et , which is orgamized and exnsting
ander the faws of -7 . THE. UNITED. . STATES ,and whosc address is 800, DAVIS . STREET,.

EVARNSTON. L. 602040712, (“Lender™),
Borrower owes Lender e lrmupdhumnf LONE. HUNDRED . TEN. THOUSAND. £ 1GHT. HUNDRED..AND. NO/1DQ=—~~

~~ Dollars (U.S. $°110,800. 00 ) This debt 1s evidenced by Horrower's note

dated the same (l e as thls Seourity lnslrume_nt (" Note™), which provides for monthly payments, wath the full debt, if not
This Security Instrument

pad carlier, due and pFayable on
secures to Lender: (a) the repavnizat of the debt uulcnud b\ thr. Note, with interest, and all renewals, extensions and

moditicatons, (b1 the pay mrens of all ordeer sums, with interest, ads anced ander paragraph 7 1o protect the security of this
Securtty Instrument; and (¢} the perfosmande of Barrower's covenants and agreements under this Seeurity Instrument and

the Note. For this purpose, Borrower doss hereby martgage, grant and convey to Lender the (ollowing described property
located in QOK.. m==ommomm ¥4 e S S Preles e U County, Illinois:

LOT 8 In BLOCK 6 IN FIDELITY ARLINGTON ESTATES, BEING A SUBDIVISION
OF TEIL. (AST (ALF OF THE WEST MALF OF THE NORTH WEST QUARTER OF SEC-
TION 28, TOWNSHIP 42 NORTH, RAKGE 11, EAST OF THE THIRD PRINCIPAL

MERIDIAN, (EXCEPT THE WEST 297 FERT OF THE SOUTH 450 FEET THEREGF )

ACCORDING TO THE PLAT THEREOF RECORDEL AUGUST 23, 1955 AS DOCUMENT

16340863, IN COOK COUNTY, ILLINOIS.

PIN:  03-28-107-016

(45202896

ARLINGTON HEIGHTS

which has the inddiress ot
{Street]

EU'UUL* - ' Property. Address™)k

Nhoos

Towt 1R W all the improsements now or hereafier crected on the property, and all cinements, rights,
appurterirees, rents, rovaltes, mineral. m) and gas rights and profits, water nghts and stock and all Hatures now or
hercafter o part of the property. All replacements and additions shall also be covered by this Seeunty Instrument At of the
toregong is referred toan ths Securits Instrument as the U Property .’

HorROsE € Covpsans that Borrower s lawfully scised of the estate hereby conveyed and has the nght 10
grant and conves the Property and that the Property is unencambered. except for encumbrances of record

mortgape, g
Horrower wattants and wall defend generally the title 1o the Property against all cliims and demands, subject to any

cncumbrances of record
THIS SECURETY INSTRUNME ST combiues uniform covenants for nattonal use and non-uniform covenanls with
Lnnned saranens by pusnisdiction to constitute i uniform security instrument covering real property.

ILLINOIS <onune Famoy. -FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges.  Horrower shall promptly pay when due
the principad of and interest on the debt evidenced by the Note and airy prepaymient and Lite charges due under the Nate

2. Funds for Taxes and Insurance.  Subgect to applicable lsw or to @ written wanver by Lender. Borrower shall puas
te Fender on the day monthly paynients are due under the Note, untd the Note s pasdan full, o sum C'Foods™ equal 1o
one-twelfth of: (a) yvearly taxes and assessments which may attain priority over this Secunity Instrument. (by yeurly
leasehaeld paymients or ground rents on the Praperty, if any: (¢} yearly havard msurance premiums: and (d) yearly
mortgage insurance premiums, iF any. These items are called “escrow stems.” Lender may estimaie the Funds due on the
basis of 'carrent data angd reasonable estimuates of futare escrow iems.

The Funds shall be held inan mstitution the deposits or accounts of which arcainsured or guaranteed by a lederal or
state agency (ncludomg Lender of Lender is such an institution). Eender shall apply the Funds to pay the escrow items
Lender may net charee tor holding and applying the Funds, analyzing the account or venfying the escrow stems, unless
Lender puss Borrower miterest on the Fonds and applicable faw permits Lender to make such a clarge. Borrower and
Lender may agree inowriting that interest shall be paid an the Funds, Unless an agreement s made or uppheable {aw
roquires tterest to be paid, Eender shall not be reqguired (o pay Borrower any interest ar carnings on the Funds, Lender
“hall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security fnstrument.

I the amount of the Funds held by Lender, together with the future monthly payments of Funds payuable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow iteris when due, the excess shall be,
at Borrowers option, either promptly repatd (o Borrower or credited to Borrower onamonthly payvments of Funds, 1f the
amount of the T200ds held By Lender is not suflicient 1o pay the eserow items whien due, Barrower shall pay 1o Lender any
amount necessaryds make up the deficieney 1none or more paymients as required by Lender.

Upon paymdnt in full of all sums secured by this Security Instrament, Lender shall promptly refund to Borrower
any Funds hetd by 1ender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than smmediately privic Zosthe sale of the Property or its acquisition by Lepder, any Funds held by Lender at the tme of
application as a creditdgaiost the sums secured by this Security Instrument.

3. Application of a7 ments,  Unless applicabie law provides otherwise, all payments received by Lender under
paragraphs 1and 2 shali be agphidl: first, 1o late charges due under the Note; second, 1o prepayment charges due under the
Note: third, to amounts payabld under paragraph 2: fourth, to interest due; and last, to principal due.

4. Charges; Licns,  Borrawer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atiun priority/over this Security Tastrument, and leaschold payments or ground rents, af any.
Borrower shall pay these obligations io4 bl manner provided in paragraph 2, or if pot paid in that manser. Borrower shall
pay them on ime directly 1o the person‘owedpayment. Borrower shall promptly furnish to Lender all sotives of amounts
1o be pand under this parageaph. 15 Borrowsr makes these payments divectly, Borrower shall promptly furmsh to Lender
recepts evidenoing the payers,

Borrower shafl promptly discharge any lica which has priority over this Security Inscrument unless Borrower: (i)
agrees in writing to the payeent of the obligation secyred by the lien ina manner acceptable 1o Lender: (b) contests in goad
faith the lien by, or defends against enforcement oiibc lien in, legal proceedings which in the Lender’s opinion operate to
present the enforcement of the lien or forfeiture of any part of the Property; or (¢} secures from the holder of the lien an
apgrecment satstactory to Lender subordinating the lien 1o thi) Security Instrument. If Lender determines that any pan of
the Property is sabject tooa lien which maty altam prionty over this Security Instrument, Lender may give Horrower a
notice identitying the len. Borrower shall satsly the lien or take one or more of the actions set forth above within 10 days
af the grving of netice.

5. Hazard Insurance. Borrower shall keep the improvesisats now existing or hereafier erected on the Property
instired against loss by fire, hazards included within the term “exterided soverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouvat and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe/ suhject to Lender’s approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be acceptable to Lender and sball include a standard mortgage clause
Lender shall have the night to hold the policies and renewals, 1T Lender requires, Barrower shall promptly give to Lender
) recerpts of puid premums and renewal notices. In the event of bass, Borrowershell give prompt netice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uinless Lender and Borrower otherwise agree in writing, insurance proceeds sha/lbe’applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender'Csecurity is not lessened. Il the
restoTation or repair is not cconomically feasible or Lender’s security would be lessened, e insurance proceeds shall be
applied to the sums secured by this Security Instrumemnt, whether or not then due, with any cxcess paid e Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tiednsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procieds o repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 3C-diy period will begin
when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shali not extend or
postpone the due date of the monthly payments referred to in paragraphs @ and 2 or change the amount ot the payments, I
under paragraph 19 the Property s acquired by Lender, Borrower's right to any insurance policies and proceeds resubting
from damage 10 the Property prios to the acguasition shall pass to 1 ender to the extent of the sums secured by this Secunty
Instrument immediately prior to the acgusition,

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease. and if Borrower acquires fee title to the Property. the leaschold and
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails 1o perform the
covenants and ugreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's nights in the Property (such as a proceeding in bankrupley, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
w the Property. Lender's actions may include paying any sums secured by a lien which has priority over thiw Security
Enstrument, anpearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may tuke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secuetty bistrument Uidess Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date al disbaursement at the Note sate and shatl be pavable, with nterest, upon notwee from fender to Borower
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