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COMBINED SECURITY AGREEMENT AND ASSIGNMENT
OF RENTS BY LAND TRUST BENEFICIARIES

This Agreement 1s daled fay 5 1968 and afTects cenain propenty (**Property '} located at

7003-D9 South QOglesby, Chicago. 1}linois 80649
(Propenty Addreys)
and more pamicularly descnbed on Exhibit “*A " herefa. which is the subject maner of a Trust Agreement (' Trust
Agreement ) dated  April 8, 1926 . and known as Trust No. 2166, . . ... .. ("Trust”) between
tiver Jaks Rank & * . as Trustee of sad Trust and the undersigned parties (*'Beneficianes™) holding the enure

beneficial interest in said Trust.
* Trust Company
RECITALS:
;yalicable to the propgrty
A. Sirieiianeously with the execution of this Agreement, the Beneficianes have directed the Trustee 10 ex- )
ecute and dehiverio the undersigned mongage lender (*'Lender'™) a Muliifamily Morngage (the “"Mongage™

secure centain indetuedness of Trustee NRAAN 2 Nmt (*'Note' )'xmta 1@ Lender beaning even date with lhc
Mongage. *evidenced by ana le to
he order of . fixtures

B. Section 15 of the Monpage granis to Lender a secunty interest in certain personal propenty located on or
about the Property and Section 26 of the Mongage assigns to Lender the rents and revenues of the Propenty. (Said

personal propeny, rents and reveryss are referred to in this instrument as **Supplemental Collaieral™’).

Uixtures,
C. The parties intend that the Ncie shall be secured by the Supplementa! Collaleral whether or not ownership

thereof shall be in the Trustee or in the E¢n2ficiary, and whether or not the Supplemental Coliateral shall be real
propenty of personal property. and whether i or hereafter located in, on or sbout the property.

NOW, THEREFORE, Beneficiaries herety coafirm and grant to Lender the same security interest in the
Supplemental Collateral and such other rights with'respect therelo as Lender would otherwise have acquired if the
Supplemental Collateral had been owned by the Trusiee #t the time of execution of the Montgage or at any time
thereafter. Such rights expressly include, without fimitaiied . Lender's riphts under the provisions of Sections 15
and 26 of the Mortgage, which provisions arc hereby approved by Bencficiaries and are appended as Exhibit B 10
this Agreement for further idenificaion. This instrument or any rcproduction thereof may be filed or recorded by
Lender as a financing statement for the purpose of perfecting Lende/ s szcurity interest in the supplemental eollat-

eral pursuant to the Lim{orrni%onmcmal Code.
ino
IN WITNESS WHEREOF, the Beneficiaries and Iender  have executzd Kiis instrument the day and date first

above wnllen.
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Dubravko wedid

Beneficiary
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Being all of the (

Beneficiaries of (
said Trust { Beneficiary

(

(

{

(

Beneficiary

Instrument prevared by and after recordatian
to be sent to:

Michael D, Stronberg

First J1linois Corporation

BOO Davis Street
Evanston, Illinois 60204
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Lender: first

{

’ .

{ By: f?ww' ' L/%/_’“
{ -

(

: reet, Apt. 17K
Address of Beneficiaries: 1645 £, 50th Street, Ap

Chicago, 11)inois 60615

Address of Property: 7003-09 South Oglesby

{hicago, [T1inois 60645

f\Dl\'lDUAL BENEFICIARY ACKNOWLEDGMENT

STAT"‘ OF ILLINOI (ie ok .. County ss:

’)L i / / .,/ {é 'fﬁlc /} (a Nolary Public in and for said county and state, do hereby cenify that

............................................
.........................

pcrsonajly known to me to be the same person(s) whose name(s) . 87€ . . .. subscnibed to the {oregoing
instrument, appeared before me this day in person, and acknowledged that . . . they . . . signed and delivered the
said instrument as the i r free and voluntary act, for the uses and purposes thcn:m se! fortb

e
Given under my hand and official seal, this (. ’? .. dayof . [{ ‘3/19 6g .
o L ./ ‘
My Commission Expires: 3 /, A / s ,1.17/( y iz L /, L s
Notafy Public

INDIVIDUAL LIMITED PARTNERSHIP BENEFICLARY ACKNOWLEDGMENT

STATEOF ILLINOIS, . . . v i e i County ss.
The foregoing instrument was acknowledged before me this ..ot ..o
(date)
3 R » general partner on behalf of
(pervon acknowledging}
...................................................... a limited pantnership
{pame of partnershup)
My Commission Expires: - P
Notary Public T
' [
CORPORATE ACKNOWLFDGMENT <
Ty
STATE OF JLLINDIS, oviee e semasseveisbsne e ineessmnessaecssnes County s LA
The foregoing instrument was acknowledped before Me ThiS v ;E,
1daie)
D e et LSRR sRRg LR SRR RS ettt et et
{penon acknowiedping ) (office )
..................................................................................................... 1 s, COPPOTANION, ON be
{name OFmrmmmnl {state)

of the corporation.

My Commission Expires: erarnansgenang b b ee b bt e s srm s enpsrat e
Notary Public

HLINOWS — sMulnfarmdy Land Toust — 186 — FHINC Uniform Tnstrument Frarm {101 ¢
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LEGAL DESCRIPTION OF PROPERTY

FOCK 3OIN TAE RESUBDIVISTON OF LOTS 1. T0 24, {30TH IN{?]_IJS]‘VL
N BLOCE 19, LOTS 1 T0 24, BOTH INCLUSIVE N BLOCK 11, Lglb 3 10&3,&();;&.’%&[!-
SIVE IN BLOCK 17 [N SOUTH SHORE DIVI_SI()N NO. 5, BEING A SUBDIVIN%Ta RANG% P
[4E EAST 172 OF THE SOUTHEAST 1/4 0F SECTICN 24, TOWNSHIP 38 N , ,
EAST OF TAE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Liphs s, foanh 7N

14« A e - AH -3 Loy

Ml fumitwre, fixtires, apparatus, machinery and equipment | viether now owned or hereafter acquired,
now ar hereafter Iocated upn or used in camection with ar Jeld er-acquired for use in comection with,
te real estate (including present and future improverents) described in Exddbit A ettached hereto,
camonly known as _ 7003-09 South Oglesby, Chicago, 111inois €549

("Ren Estate"), incluling any and all accessories, parts, replacaments acessions, and all proceeds

of emy of the faregaing; together with all temant security deposits & inarence premium rebates to
wdch borrower isormay be entitledtoand all sums on deposit with Lender applicable to

the Reml Estate;

-
»

TOGETHER with all buildings, improvements, and tenements now or hereaficr erected on (he property, and all
heretofore of hereafter vacated alleys and streets abutting the property, and all easements, righ(s, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and walter stock appurtenant to the
property, and all fixtures, machinery, equipment, engines, boilers, incinerators, building matenals, appliances
and poods of every nature whatsoever now or hereafier located in, or on, or used, or intended 10 be used in connec-
tion with the propeny, including, but not limited 1o, those for the purposes of supplying or distributing heating,
cooling, clectricity, gas, water, air and light; and all elevators, and rclated machinery and equipment, fire preven-
tion and extinguishing apparatus, security and access control apparatus, plumbing, bath tubs, water heaters, water
closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, panelling, rugs, atiached floo:
coverings, furnilure, pictures, aniennas, trees and plants, and

¢
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EXHIBIT B

15, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT,

This instrument 13 intended to be a secunty agreement pursuant to the Unifurm Commercial Code for am ¢
the ttems specitied shove as pan of the Propeny which. under applicable [aw, may be subject lo a seCunty iieres
pursuant to the Uniform Commercial Code. and Borrower hereby grants Lender a secunty interest in said items
Borrower agrees that Lender may fite thes Instrument, or a reproduction thereol. 1n the real estate records or othe
appropaate (dex, s ¢ financing statement for any of the items specified above as pan of the Propeny. Any re
production of this Instrument or of any other secunty agreement of Bnapoing statement shali be sufficient as
fnancine statement In addinon, Borrower agrees 10 exccule and deliver 1o Lender, upon Lender’s request, an
financing statements. as well a5 extensions. renewals and amendments thereof. and reproductions of this Lnstn
mene a such form a5 Lender may requure [0 perfect a secunty interest with respect 1o said 1nems. Borrower sha.
payv ail costs of filing such Rnancing statements and any extensions, rencwals., amendments and releases Uhereot
ind shall pav all reasonable costs and expenses of any record searches for inancing statements Lender may mason
bly reguae. Without the prior wntien consent of Lender, Borrower shal) pot create or suffer 1o be created pursy
ant 1o the A niform Commercial Code any other secuniy nterest an said sems, including replacements an.
addiions thereie. Upon Borrower's breach of any covenant or agreement of Borrower contained in this fnstry
ment. including siizcovenants 1o pay when due all sums secured by this Instrument, Lender shall have the reme
dies of a wecurea-pats. under the Uniferm Commercial Code and. a1 Lender’'s option. may also invoke th
remedies provided in paragraph 27 of this Instrument as to such items. In exercising anv of said remedies, Lende
may proceed aganst tive tems of real propeny and any stems of personal property specified above as pan of th
Propenty separately or togethar sad 1n any order whatsoever, without in any way affecting the availability of Lend
¢r s remedies under the Uniform Commercial Code or of the remedies provided in paragraph 27 of this Instrument

26. ASSIGNMENT OF RENTS; AP2CINTMENT OF RECEIVER: LENDER IN POSSESSION.

As pan of the consideration for thicindebtedness evidenced by the Note, Borrower hereby absolutely an
unconditionally assigns and translers to Lendirall the rents and revenues of the Propenty, including those now
due, past due, or to become due by virtue of any l=ase or other agreement for the occupancy or use of all or an:
part of the Property, regardless of to whom the rents and revenues of the Property are payable. Borrower hereb
authonzes Lender or Lender's agents (o collect the aforesaid rents and revenues and hereby directs each tenant o
the Property (o pay such rents to Lender or Lender’s agéry: provided, however, thal pnor to wriften notice give:
by Lender to Borrower of the breach by Borrower of any zovenant or agreement of Borrower in this Instrument
Bomrower shall collect and receive all remis and revenues of th'e Pronerty as trustee for the benefit of Lender anc
Borrower, (o apply the rents and revenues so collected 1o the sums sezured by this Instrument in the order provides
in paragraph 3 hereaf with the balance, so long as no such breach-hrs-occurred, 1o the account of Borrower, |
being intended by Borrower and Lender thal this assignment of rents coriiiuies an absolute assignment and not as
assignment fr additional securiry only. Upon delivery of wnnen notice by Lznder to Borrower of the breach b
Borrower of any covenant or agreement of Borrower in (his Instrument, and wittiol! the necessity of Lender enter
ing upon and taking and maintaining full control of the Property in person, by 2gest or by a court-appointed re.
ceiver, Lender shall immediately be entitled 1o possession of all rents and revenues of the Property as specified ir
this paragraph 26 as the same become due and payable, including but not limited to rerits then due and unpaid, anc §
all such renus shall immediately upon delivery of such notice be held by Borrower as trustee for the benefit o:
Lender only; provided, however, that the wrilten notice by Lender to Borrower of the breach by Borrower shal.
contain a statement that Lender exercises its rights 10 such rents. Borrower agrees that commencing upon delivery
of such written notice of Borrower's breach by Lender to Bormower, each tenant of the Property shatl make suct
rents payable to and pay such rents 1o Lender or Lender's agents on Lender's written demand to each tenant there.
for, delivered to each tenant personally, by mail or by delivering such demand to each rental unit, without any
liability on the pant of said tenant to inquire furthes as to the existence of a default by Borrower.

Borrower hereby covenants that Borrower has not executed any prior assignment of said rents, that Borrower
has not performed, and will not perform, any acts or has not executed, and will not execute, any instrument which
would prevent Lender from exercising its rights under this paragraph 26, and that at the time of execution of this
Instrument there has been no anticipation of prepayment of any of the rents of the Property for more than twe
months prior W the due dates of such rents. Borrower covenants that Borrower will not hereafter coliect or aceept
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pesment of any rents of dLJnI;Iny molrr:lhEll.o mo! s p-nl?f 10 (he due daE?o such rents. Borrower lunher

covenants that Borrower will execute and deliver to Lender such further assignments of rents and revenues of the
Property as Lender may from ume to Uume request.

Upon Borrower™s breach of any covenant or agreement of Borrower in this Instrument. Lender may in person.
by agent of by a count-appoinied recerver, regardless of the adequacy of Lender’s secunty. enter upon and Lake and
mainwain full control of the Property in arder 1o perform all acts necessary and appropnate for the operation and
mainienance thereof including. but not himited 10, the execution, cancellation or modification of leases, the collec-
tion of all rents and revenues of the Property. the making of repairs to the Property and the execution or fermina-
non of contracts providing for the management or maintenance of the Property. all on such terms as are deemed
best to protect the secunty of this Instrument In the event Lender elects 1o seek the appointment of a receiver for
the Propernty upon Borrower's breach of any covenant or agreement of Borrower in this Instrument, Borrower
hereby expressly consents to the appointment of such receiver. Lender or the receiver shall be entitled (o receive a

reasonable fee for so managing the Property.

All rents andrevenues collected subsequent to delivery of written notice by Lender to Borrower of the breach
by Borrower of any covenant or agreement of Borrower in this instrument shall be applied first 10 the costs, if any,
of taking contro! of 2ad managirg the Propeny and collecting the renis. including, but not limited to, attomey's
fecs. receives's fees. przmiums on receiver's bonds, costs of repairs to the Property, premiums on insurance poli-
cies. taves. assessments anaCther charges on the Propenty. and the costs of discharging any obligation or liability
of Borrower as lessor or landiors of the Property and then to the sums secured by this Instrument. Lender or the
receiver shall have access to the Feoks and records used in the operation and maintenance of the Propenty and shall
be liable 10 account only for those rezits actually received. Lender shall not be liable 1o Borrower, anyone claiming
under or through Borrower or anyone baving an interest in the Property by reason of anything done or left undone

by Lender under this paragraph 26.

If the rents of the Property are not sufficientto meet the costs, if any, of taking control of and managing the
Property and collecting the rents, any funds experdid by Lender for such purposes shall become indebtedness of
Borrower to Lender secured by this Instrument pursuany.ta paragraph & hereof. Unless Lender and Borrower agree
in wriling 1o other terms of payment, such amounts shall be payable upon notice from Lender to Borrower request-
ing payment thereof and shall bear interest from the dal: el disbursement al the rate stated in the Nole unless
payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
inicrest at the highest rate which may be collected from Borrowzrunder applicable law.

Any entering upon and taking and maintaining of control of *h& Pronerty by Lender or the receiver and any
application of rents as provided herein shall not cure or waive any defaul, herennder or invalidate any other nighi or
remedy of Lender under applicable law or provided herein. This assignmentofrents of the Property shall terminate
at such ime as this Instrument ceases o secure indebtedness held by Lender,

8820_;: 309

9 i
Form 4203.14

JILLINOIS —— Muliifamily Land Trust — 3/86 — FHLMC Uniform Instrument




