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MORTGAGE

[***MICHALY ARNYAI, 2lso knoa
THIS MORTGAGE A“Security Instrsment) 5 given on - #8131 2,

19 .88 . The mongagor #Rrnyai. Michaly, divorxced.and.nok.
(*Borrower™). This Security Instrument is given fo
AsSsociation
under the lzws of i ed.  States. of AmeXxicRapd whose address is
4343, .Narth.Elston. Avenue,.Chicago,.Illinois 66631 (“Lender™).
Borrower owes Lender the principal sum of . NINETY . TH0. THOLSAND DOLLARS. AND.X0/100x4s .
Dollars (U.5.5.91,200..G0.. _....._. ). This debt 15 evidenced by Bormowe:rs noie
dated the same date as this-Selarity Instrument (“Noic™). which provides for moathly parmeats, with ths foll debi, if aot
paid earlicr, due and payable o .12y . ..1,..1993 This Security Instrument
secures to Lender: (3) the repayroazut of the debt evidenced by the Nozwe, with interest, 2nd ail renewals, extensions and
modifications: (b) the payment of 21l e2her sums, with interesi, advanced under paragreph 7 to protect the secaniny of dis
Security Instrument; and (¢) the perfarrarce of Borrower’s covenanis and agreements under this Secunity Instrusnent and
the Note. For this purpose, Borrower docs hereby morigage, grant and convey io Lender the following described propernty
[Ttk DU DI & o 17, S RPN SR County, Niinois:

Lots 3 and : Seliiont CGa

o ré
art of the of Seciicn 27
3 g ncipal Meridian

ens, being a Sub
, Township 40
» in Cook Coun

13-27-215-032-0005 " 7ol

DL020088

which has the addressof ... 3018 _Xorth Pulaski Avenue
{5treet] -
Hiinois F 4 o ¥ B O (“Propernty Address™):

Foe Toue}

TOGETHER WiTH 2l the improvaments now or hereafier erecied on the propeniy. 2nd 2l aasements, rights.
appurtcaances. rents. rovaliies. mineral, cil 2nd gas rights and profits, wzicr rights 2nd sieck and 2il fxiures pow OF
hereafier a part of the property. All replacemenis and additions shall 2150 be covered by this Securnty Instroment. Allof the
foregoing is referred fo in this Sccurnity Instrument as the “Propests™

BORROWER COVENaNTS that Borrower is lawfuily seased af the ostatc heredy conveyed 2nd has the sight to
mortgage. grant and comiey the Property and that the Property is unencumbesed, cxcept for encombeances of record.
Borrower warrants and will defend peneraliv the iitle to the Propenty 2gainst 211 ¢claims and demands. subject to 2my
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
Iimited varzations by jurisdiction Io constitulc a uniform secuniy insirpment covering rezl property.

COMMERCIAL
ILLINOIS-Howpr S FNMA/FHLMC UNIFORM SNSTRUMENT Form 3014 12733
NEORDEA FROM TLLIANA FORACIAL. NG
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i. Paxment of Principat and Iaterest; Prepayment and ate Charges. Borrower sdiail promp
he prmapal efand mierest on the debt cradenced by the Note aad any propes ment and lare arzes adne
1. Funds for Tasves and Insurance.  Subject tospplcable 1aw or o a writien waiver B3 Lender. Bo
to Lender an the Jdus menthly pavments are due coder the Note, uniil the Note s pesd in fuli, 2 ~am 0F
- onc-mwelfth off G yearly Laves and assessments which may anizin poority oaer tlas Secunizy Insroment: () sear
leavchold paymenis o ground rents on the Property, if any: (2) vearly hzasard mserance pre
marigage msuranee preauuns, 11 any. Thewe iems are called “escrow stems” Lender may estimate the Funds dee on the

basis of curren: dota und reasonable cohimztes of future cscrow Heme.
The Faads <hall be freld o an insaiiution the Geponils or acorents of which are invured o5 guaranteed by a federai or
state ageney (ncluding Lender of Lender s such an institution). Lendes shall 2pplv the Funds 1o pay the o~crow isems.
Lender muy nor charge for helding and applving the Fund<. analyriag the acoount o ronfiing the csorow ftem, unlew
Lender pays Borrower anterest on the Funds and applicable law permats Lender to make such a charge. Horrower and
Lender may agree in writing shat interest shafl be paid on the Funds. Unlew 20 agreoment is made or applicabls aw
Tequires waterast to be paid. Lender shall not be required to pay Borroner any inlercsi or earnings on ihe Funds. Lender
shall give 10 Borroaer. withour charge. 2n anaual zecounting of the Funds showing crediis and debits 1o the Funds and the
purpese for which each debit 1o the Funds was made. The Funds are pledzed 2« a2dditional securiiv fer the sams secured by

this Security Instrument.

If the amount of the Funds held by Lender. wogether with the fature monthly pavmenis of Funds peyable prios 10 > o
the due dates of the escrow siems. shall exceed the amount reguired to pay the sccrow liems when doe. the aacess<hallbe. . ... O
a: Borrowes's option. cither prosipily repaid to Borrower or credited 10 Bosrower on monibly payvmenis of Furid«. If the T
amouni of the Furids held by Lenar is not sufficient 1o pay the escrow itemes when due, Borrawer shall pav to Lendér dny. =
amGunt fecessai 3o make ap the deficiency in one or more paymenis 2« reguired by Lender. P o)

Upon pavmeio in full of all sums secured by thic Secernity Instrument. Lender <hall prompily refund 0 Barrower =
2ny Funds held by Loaaer If under paragraph 19 the Property is «0ld or acquired by Lender. Leader <hall appiv. no 1Sier S |

than immediately price't"the sale of 1he Property oF i1s acguivinion by Lender. any Funds held by Lender at she time of— - te ]
application as 2 credit 24air st the sums secured by this Securiiy insirument.

3. Application of Fazyaents.  Uniess applicable faw prosides otherwise, all peyments recedved by Lender ander
paragraphs 1 and 2 shall be zpriac?: first. 1o late tharges duc under the Note: secand., 1o prepeyment chargzes duc under the
Note: third. 1o amounis pavable un/ler paragraph 2: fourth, 1o inferest doe; 2ad fas, 1o principal due.

4. Charges: Lieas. Borr/scr «hall pay all 1axes. assessments. charges, fines and impositions atirthuiable 10 the
Property which may atain prionty sver this Sccunty Instrument. and lcasehold paymenis or ground renis, if any.
Barrower shall pay these obhigations 14 2%ic ianner provided in peragraph 2. or if not paid in that manner. Borrowershall |
pay them en ime directly 1o the person ¢ned navmen:. Borrower shall prompily furnish o Lender 2ll notices of 2moonts
10 be paud under this paragraph. If Borrowe’ makes theve paymenis directly. Borrower shalf prompily furnish 1o Lender
receipls evidencing the paymenls. e

Borrower shall prompily discharge any Iien which has priority over this Secuniy Instzumeznt unlew Borrower: (2}
agress in wriling (o rthe payment of the obligation selus »:d by the Ben in 2 menncr acceplable to Lender: (b contests in good
faith the fien by. or defends against enforcement of iliclien in. fegal proceedings which in the Lender™s opiaion operate o
prevent the enforcement of the lien o forfetture of any pan of the Propeny: or () secures from the holder of the Yizn 20
agreement satisfaciory 1o Lender subordinanng the licn 1o 7an Security Invrument. B Lender determines 1hat 2ny parz of
the Properiy 1s subject 1o a len which may attam preonic oner s Secenmy Instrument. Lender may give Borrower 2
notice sdemiifiving the hen. Borrowner  hall ~atdy the en or t2lic one oF more of the actions i forth ahose wizhia 19 daxs
of the giving of notice.

5. Hazard Insurance. Borrower shall Xeep the impronemasis Bow sanling or hereafier crecied on the Properiy
insured against loss by firc, hazards inciuded within the term “enicndod rorcrage™ and any other hazarés for winich Lender
reguires insurance. This inaurance <hall be maintaingd in 1he amouars oind fior the periods that Leader reguires. The
insurance carries providiag the imvurance shall be chosen by Sorrower yiolgeet 10 Leadzc™s approiz! which shall omi be
unreasonably withheld.

Al insurance policies and senewazls shall be acceprizble o Lender zndl shalisnclede 2 siandard monigage clzuse
Lender shall have the night to hold ithe pohoies and reaewals. I Leader reguires! Forrower shall prompily give to Lender
all receipts of paid premiums and reaewal notices. In 1he event of lova, Borrower 74l gis ¢ promipl nalice 1o the imunmnee
carrier and Lender. Lender may make prood of Jomsaf not made prempiiy by Borrowes.

Unless Lender and Borrower otheraise aprec in writing. instrance procecds <hall ccapplicd 10 roaemziion of sepair
of the Property damaged. if the restoration or repair is econennicaily fcavible and Lendes™s scoarniny is not fovencd. 1T the
festoralion or repait is nal coonomically feavble or Lendes™s sevaniy would be Iessened, e mcurance proveads shall be
appiicd 10 the sums secured by this Sccuniiy Insurumeni. whether o7 ney then duc, with any exiosw pzid wy Borreaer, I
Borrower abandons the Property, or does not 2avacr within 30 Says a notics from Lender thai the s uranse oarsicr s
offered 10 settde a clom, then Lender may coliect the 1nsumnces provends. Lender may s 1he prowon’< 100enar of Ioleic
the Properiy or 10 pay sums <ecured by this Secunty Insiremeni. wheathior of not then doe. The 30301 eriod wall begin
when the notice is given.

Unless Lender and Borrower otherwise agree in v rinng. 2ay apphicanion of proceeds 1o prinapal sl am exiend or
postpone the due date of the monthly payments referred 1o in parzgraphs | and I or change the amount of thejovmenic I
under paragraph 19 the Properiy s acquired by Lender, Borrower™s ight 1o any insarance policios and provesds sosa
from damage 10 the Properiy prior to the acguisitaon «h2ll pass 10 Lender 10 the oxicnt of the sums securad dyv ek Secunn
Insirument immediately prios 1o the acguisition.

6. Preseryation and Maintenance of Property; $easebolds. Borrower shall et deviron. damaze o subnianii=iiy
change the Properiv, allow the Properiv o detentoraic or cemmit waste. I this Secumiy Insiromen s on 2 icacchold.
Borrower shall comply with the provisiens of the Iease. and if Borsower acguires foo itle 1o the Properiy. the lezsehold 2nd
fee 1ile shall net merge uniess Lender agrecs 1o the merper in winng.

7. Protection of Lender’s Rights in the Propertit Morizage Insurance. 17 szoaer fasls io perfionm the
covenants and apreements coniained tn this Sccuney Instrument. o 1here 15 2 Jegal procesding thar mey sagnibsaniiy 2850 .
Lender's rights in the Property (such a8 2 procecding in bankrupiov. probaie, Jor condemnaiion of o enforoe laas or
regulations). then Leader may doand pay Tor mlatotor 36 nocksany o protect the value of the Properiy 2nd Lender™s sipZas

in the Propertv. Lender™s actions mayv include pasing any sums secured by 2 fien mhich has promy over shis Secenty
B =

i

Insirument. appeanng in court. paring reasenable 2iiorneyvs” focs and entering on the Properiy 1o make repears. Altboagh
Lender may take action under thas paragraph 7. Lender does not ke 10 dosa

Any amounts disbursed by Lender under this parapraph 7 shall broome additional dedi of Borsoaor seoured by ohis
Sccunty Instrumeni. Unless Borrower and Lender agree to other 1orms of payment. these amosnls shall bear inieses? fioen
the date of disbursement at the Note r2ie 2nd shail be parvable. aith mtercsi. vpon nolice fTom Lender o Bomrower

requesting pavment.
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(Assignment of Rents)
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THIS 2-3 FAMILY RIDER is made this  22¢ day of Zprii .19 32 .
and is incorporaied into and shall be deemed to amend and supplement the Mongrage. Deed of Trust or Secuziv Derd (the
~Security lastrument™) of the samc date given by the undersigned (the ~Bomowsr™) o secure Borrowszes Noic 1o

Lame Tederzl Savings and Loan Association fthe ~Lendes™S
of the same daic and covering the propeny described in the Secunty Insirument and located ai:

L2038 . North

2.4 FAMILY COVENANTS. Inaddition 1o the covenants and agreements made in the Security Instrument, Borrower
and Lender fusther covenant and agree as follows:

A. USE-OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seex. agree to or make a change in the
use of the Propenty or its zoning classification. unless Lender has agreed in writing 1o the change. Borrower shall compiy with
all Jaws. ordizioncs. regulations and requirements of any governmental body applicable 1o the Propeniy.

B. SUBOP.OINATE LIENS. Except as permilted by federal law. Borrower shail not allow any lien infesior 1o the
Security Instrumen (o bs perfecied against the Propesiy without Lesder’s prior wailien permission.

C. RENT LQGR I#SURANCE. Bomrower shall mainizin insurance against rent fess in addition to the other hazards
for which insurance is requiied by Uniform Covenant 5.

D. “BORROWER'S R.G'iT TO REINSTATE™ DELETED. Usiforrmn Covenant I8 is deleted.

E. ASSIGNMENT OF LEASES. Upon Lender™s request. Borrower shall assign to Leader all leases of the Propenty
and all security deposils made in coneriiva with leases of the Property. Upon the assignmieat. Lender shall have the right to
modify. extend or terminate the existiig le2c2s and 10 execute new leases. in Lenger™s sole discretion. As used in this
paragraph E. the word ~lcasc™ shall mean | “subliease™ if the Security nstrument is on a feaschold.

F. ASSIGNMENT OF RENTS. Bomow/err nconditionally 2ssigns and transfers 1o Lender 21t the rents 2nd revenuoes of
the Propeny. Borrower authorizes Lender of Lendir's apznts 1o collect the rents and fevenucy and hereby directs each 1enznt
of the Propenty to pay the renis o iender or Lendes /cgents. However. pror fo Lender’s notice 1o Borrower of Bortoaer™s
breach of any covenani or agreement in the Security Inutrurcis. Borrower shall collect and receive 2l rents and revenues of
the Property as trustee for the benefit of Lender and Berrow r. Tuis assignment of rents consilules 2n abroieic assigament and

not an assignment for additional security only.

if Leader gives notice of breach to Borrower: (3) a1l rents teciived by Borrower zhall be beld by Borrower as trusiee for
benefit of Lender only . to be applied to the sums secured by the Secusir; Instrument: (311 Leader shall be cniitled 1o colicct and
receive all of the reats of the Propeny: and (iii) cach icnant of the Propeioy hall pay 2ll rents due and vapaid o Leader or

Lender’s agent on Lender™s written demand o the lenant.
Borrower has not exccuted any prior assignment of the rents 2nd has aot an2-will aot perform any act that woeld prevent

Lender from cxercising its sights under this parapraph F
Lender shall not be required 1o enter upun. 1ake control of or maintain the/Propeny hefore or 2fier giving notice of

hreach 10 Borrower. However, Lender or a judicialiy appeinled receiver may da s 7t any time these i a bredch. Anyv
application of rents shall not cure ar waive any defavlt or mvzhdaic 2oy other right or femidhy of Lender. Thic 2awignment of
rents of the Properiv shall terminate when the debt secured by the Sccunty Invrument s paid in foll.

G. CROSS-DEFAULT FROVISION. Bomower™ dcfault or breach under any mie or sgreemaal 1n which Leader has
an interest shall be a breach under the Secunty Iastrument and Lender may invole 2ov of the Leme lies permitied by the

Security Instrument.
2.2 Froely Ruder.

BY SIGNING BE: 0w, Burrower accepts and agices 1o the Ierms 2nd proviaons coatamcd in this
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