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Equity Credit Line Mortgage

THIS EQUITY CREDIT LINE MORTGAGE is made this 228 dovof __ Mav 19_88 hermoen the Mectgagee.

france J. Chambers and Rosiet Chazbers, his wife e, *Mectgge).
206 the Mortzzgee. ‘thieIvorthern Trust Company. an [Enais banking corporasion, with its main dxnicag office 2 50 Soath L2802 Serpet. Ciczgn
inois 50675 heran. ~liomtgagne L

WHERESAS. Mactgzger 1 sntered into The Northerz Trust Company Eguity Cradit Line Agreerint 2ad Discoswre Stztamant (22 “Agvemect)
dated __Mav 2 1988 murscat e wisc: Mortsagoe smay fam Xime o time borrow from Mortgagee amamts
not to exceed the 2gzrepate outter Eng pringpa! balance of § 35,008.0 fhe “Magmen Credis Acem™) plos intarest
theceon. which interest 3s pavable a8 s e 2n€ a’ she timps nronided forin 8 'xg?m 21 zpoents borrowed vader the Ageennt pios interesl
thereon are due 2ad pavable on Fovii 4 18 such later dzte zs Mortgagee il agmee, Dot in oo avent
more than 20 veass after the date of s Mor’.gzgz

NOW, THEREFDRE, to socure 10 Mort g2 700 098 reparmant of the Maximum Creit Aspont, with interest thereon purswint 10 the Ageenent.
the payment of all sems, with Interest :.hermn. adva-and I accordence herewith Lo protact the sacxity of 135 Mortgzze and the perlormence o

the opvatints a:adag.wa:..m!hicr.;zgm..za- o otaic nd, Martzagor Soos hereby mact g2ge grant waraol zadconver 1o Mot grgee the prepenty
located in the County of cotk State of TTinois, =35C: Lis e stract 25G0ess o
Tiiinpic AORIR

00 W, 1 Oﬁth_"_ﬂc= .
{herein “ Property Address™, legally descibed 25

LOT 22 AND THE EAST 1/2 OF LOT 23

Chinzcn.

..C"“.‘O‘~ "6,
¥ COO( COUNTY

‘:CHOO., L?US"‘""S' ::U:DI'V'IS:.O; 0:‘
EAST OF THE THIRD PRINCIPAL MERIDIAN, N2

-

Parmanent izdex Number _ 25-16-206-0248

TOGETHER with all the imsprovermints now or hereafiar eroctad on the propecty, and 21 easanasris Sizhts, 3pparianances, Tents, roy2lses, cinerz!
o 208 gas Sghts and profits, water, waber siphts, and water stock, 2nd ol Extures oow o herealtor 2022 *fd'aézepropz'-:mmradm :::.sMo:‘.aZar
asd allof the foregaing, together with said property for the leaschoid estane ¥ this Moctgageis on 2 Jeas Hoirt are horels refermed 1o 28 the™ S

Mot gagor covenants that Mot gagor is lrafully seizad of the estate hireby covveyod 2nd has the fight toiaxtsaTe. graml. 206 6odey .EEP:apa' .
and that Mortgagor will warrant 2nd defend generaliy the litle 1o the P’opm‘ against ol daims and demands, 1objec L (o any meigages. Grderations.
easaments. of restrictims listed in a schedule of exceptions to coverage in zay title inswrance palicy insuring Jlory ge's nlerest iy the Properiy.

COVENANTS. Moxtgagor covenants asd agroes 25 follows:

1. Payment of Principal and Interest. Margages shal
promptly pay whea due the pringipal of a=d interest on the indebtedness
incuroed pursvant to the Agreement, together with any fees and Carges
providad in the Agreement.

2 Application of Psyments. Usless applicable lrw provides

otheraisa, all payments roosred by Mortgagee under the Agraeramt and

paragraph 1 hereo! £hall ba applied by Morigagee first in pavment of

amounts payahle to Mortgagee by Martgagor under this Mortgage. then

10 interest, fees, and charges pavable pursuant to the Agreonmt, then
to the princpal amounts outsian@ag under the Agreament.

if Motgegor hes p2d oy precmpoicd Sozoe GETER TG
Morzgagos's payment of the entire outstandng prindpd balimee ond
termination of the gty Credt Line, Moctgagor shall beentitled oz
reknd of the unezmned porian of sach prepeid Tmance Ciarpe IS 25 2noust
p.midad:.‘:z:}!oc:gzgarﬂ:zﬂnotbem:i:kd.o T sedimd of Jess S
51.00. For the purposes of thEs parzgraph the torm “actneia method”
sh2T] meen the method of 2locating payments mife oo 2 Gbt between
the cutstandng balemce of the obigztion 2nd e precompoied fnane
Sharge purstant W which i payment 38 2ppled s to the accmed
procompuied fnenoe cherge and any ranpnde is ssbiraced froc, of 2y
dehicency is 2dded Lo the outstending balznce of the chligation.

This document prepared by:

STEB3INS NELSON, EEQ.
50 8. La Szlla Street

Chicago, DEags 60675 6
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3. Charges: Liens. Mortgagor shall pav or canse to be paid 21 taxes,
assessments, and other charges, fnes, end imposiions 2tihutable to the
Property that may aitain 2 precity over this Morigage. Jeasthold pay-
Dects e ground rents, i any, and 2] payments Cue under zny mangage
Cizclosed by the Sile Insurance policy insudng Mortgagee's Interest in
the Property {ihe "First Morigage ). I any. Upon Morigagod’s request.
Mortgagor shal prompily fumish to Mortgegee rooeipis evidendag
pavients of amounis cue under Uis paragreoh. Morigagor <227 promptly
Cischarge zny Dem that has priofty over th5s Mor pege. except the Ten
of he First Maort gage provided, tnzt Morigagor Sa2ll not berequired 10
discharge any such Len 50 Jong &s Mortgegor sl zgree In writing to
the pavmant of the oblZation sicured by such fien in 2 menner 200eplable
to Morigagee. or skl in good faith contest such Tem by, of defend
exforcement of such Len I, legal prooeedings 1hat operate 1o provent e
enforcerment of the ien or forfeitre of tie Property or any pact tharec?,
1. Hazard Insurance. Mongager shall ke S improvenmts now
exisiing or herealter execyid on the Property Insured ag2ing loss by fire,
hazods Induded withiv Lie term “exuended coverage”™, znd soch otter
hazards as Mortgagee sy reguire and In such amounts and for such
perinds as Mortgagee ey require: provided. tras Mortgagee £h37 qot
require that the amount of sucd coverage exoeed that amount of coverage
saguired 1o pay the w2l zmour. sexured by this Mortgage, t2king prior
Lems 2nd eoinsurance v accotnl

The insurance carsier proniding e imiuranee 4l e s by
Mortgaior 2nd approved by Mongzges [5ch 2pproval sh2ll oot be
vrreasamably wiihheldh All premicms e llszrance polides shall be petd
in a imaly maaner. All inscrance polices 26 ((news's thereof shall be
in form acceptable w0 Mo gagee znd shall Indude 7 stznderd mongage
clause i favor of 2nd in form accepiable to Mot zzgee Alatzeger shal
prompily fumish to Mortgzgee 21l renews] novoes 2ad a1 recints for peid
prestums, in the event of Joss Morigegoe shall give orolaps aotce o
the insuranea carsior and Mort gagee. Maortghgow mav make proof of Jass
if not snade promptly by AMon gagor.

Unless Mortigagee and Mortgagor otheraise agree in witizg ings ance
Procoeds shatl be anpTed o restaration or repsr of the Property damage.
provided sach restoration or repeft is econosically featie znd the ety
of this Marigage Is not thereby Imparad 1f such restaration o repalr
i5 sot eccoomically feasthle ar i the secudity of this Mortgage wocid e
impired, the insurance proceeds shall be appled 10 the sums secored by
15 Mortgage. with the excess if any. paid w Mot gzgor. If the Proparty
ssabazdoned by Mortgzgor or i Mot gegar fils bo sespand to Mot gzgee
withia 30 Cays from the Cate notioe is mailed Ty Marigagve 1o Mortp2gor.
that the insumance carmier offers w0 sette @ dam o nsurance binelits
Mortgages is autharized 1o sollec 223 pply the Insurance procoeds 2t
Mort2aee’s option either to resctorztion or repair of the Propeniy or %0
the sems secired by this Mortzage

Uzless Martgagee and Mortgagor otharwise agroe In wlting, any soch
application of procoeds to principal shal not extend of posipone the due
date of the parmmts due under L Agroeemint o change the anoent
of such payments. I under pasagraph 19 hecoul, the Property is acquined
by Mortgagee. 2] Aght, vile, and mierest of Mortgagor in and 1o any
imserance padces and I and o the proceeds Surnd resiting ran damage
1o the Propesty priod W0 the sale or aoquisiizon shall pass 1o Morigeges
to the extent of the sas secured by this Mortgage Evnadady prioe
o sudh sale OF acquisition.

5. Preservation and Maintenance of Froperty:
Leaseholds; Condominiums: Planned Unit
Developments. Mortgagor shall keep the Property in good repzs
and sh2! not comit waste of permit Enpairment o detesioration of the
Propirty and 2l comply with the prondsions of any leese I s Mortgage
is'pn a leesehald 1f this Mortgage is on 2 1it In 2 condominiem of a
planned vnit development, Mortgagor €021 perform 2% of Mestgagor's
obligations uncer the deaclarztion or covenants crating or goveroing the
condominivm or planned wnit devalopment, the bripws aad repclations
of the comdominivm or plamned unit development, 2né conmitnmt
docemarts. I a condominizn or plannod woil Gevdopment fider s
exbcuied by Mortgagor and reeordid togither w3th this Morigege. the
civenznts and agreemants of such sider shall Be incorporated s 22
shal amend and sepplesent the covensnts and 2preaments of this
Mertzage as if the Sder ware 2 part hereo!.

8. Protection of Mortgagee's Security. If Mortgagor fals
to pirlorm the coverants and agreements contzined in this Montgage. or
if 2oy acton or proceedsg is comunenand that mateizlly affecs
Mortgagee’s interest i the Propecty. inclucing. but oot Iimited ta, zay

Proceading by or on buhialf of a poipr mongazee avinen: domdn.
iasolvency, code enforcarment. o errengements o proceedings mvaivisg
a basicrupt or deendent. Mosigagee. 2 Morigzgre's opties. mpea notice
1o Moz gzpon. 2y make soch appezrances. Caberse so s Soms 28 12
sach action 25 is necesszry 10 protact Mortgeguesintaress. IndaSag bt
a0t fimitad to. Gsbursament of rezsanatle 2amevs” fees &8 enurr upen
the Property to make sepairs.

Any amonmts Gishursed by Mortgagee porseant tothis perszmarh 6. %0k
Interest thereon, shal] become a5ES5me] ndebacness of Moo
sacared b this Mortgage Usliss Mortgagor 208 Mongzme s o oiter
iams of payment, such amounis shell be poyatle v Moo gzgin's
demnend and shall hear interest fram the Gzte of Sedursermnant 23 the rate
parable Fom time to time oo Gutsiendag pringpel under the Azarmens.
Nothing conténed in this paragrzph 6 shall regeire Mongzswe w nor
oy expinse or t2ke any actica heramdec.
7. Inspectivn. Mot gagoe may mazke of Cause 10 e made reasonziie
entries upon and inspecticns of the Property, provided thee Morigzace
shzll gve Morigagor notice poior to =y such Inspectitn speciing
rexsxzble cazse tharefor nelated 1o Mertgagee's interest in vhe Preperty.
3. Coademnation. Tbe proceeds of eoy awzrd o deim for ézmzges.
&recs or consequeatizl, in connection with &y crdansato of ol
tadng of the ropeny. of part theveod, o for caovevade in Bes of
condernztion, ame hereby assipned 2n6 shal be p£d 10 Macigzgee. In
the event of 2 tota] tzking of the Property, the poocends s2251 be zppliad
10 the summs socured by this Mortgege, with (he exiess. i amr paid 0o
Mortszgoe. In the event of pertia) taldng of the Propersy. the: fracion
of the procreds of the zward with 2 numeratoe ogual wihe st of Lizns
2nd other amounts secrred immecEaiely before the ta¥ing zmd 2
Genominator equal to the value of the Propety Immedatdy before the
taicng, hzll be apolied 1o the s secured By 1358 Mortgzge, a0 Be
excess paid to Mortgagor.

1f the Propecty is abandoned by Morigagon. of il after metiee by

Mortgagre 10 Moctgagor thes the condamnor has cifered 1o mikie 2 2eard
< settle a daim for damages. Moctgagor fals $0 sespocd 10 Morigagee

idin 30 davs 2fter the Gate suc noiice is maliad, M segre s amthaized
o solect and 2pply the procteds. 2t Morigzzee’s opikn. either W
resturarion Or sepair of the property o to the soins secned by this
Malase

Utlless A%ur gagee and Moctgegor ochersiss apmie I wiling 2oy sxch

2pplication ¢ ziooeads 10 pincpal shzll not extend or postpoce the éoe
Cate of the ameourl ave under the Agreanent ¢ Gange the zmocst of
sac sarmmts
9. Mortgagor Moo Released. No extensin of the time fox
farmmt o modlhicatins of W other 1 of the Agneement of Uis
Mocizage granted by Mort g to 2oy suttessor In Inleess of e
Morigagor shall opirate 1o nleass in 2oF manner, the Bl of 5e
original Mortpager 2nd Mortsagn’s Focoessors in Entorest. Mot pgee 225
2ot be nequired 1o cammenoe procpediz s 257852 S Sucoessor O fefose
W eximd Gme for paymant or othorwisy o £8; by rexscn of any doand
made by the o Fnal Mortgagor 2u¢ MorL 4570 s SHcoestxs in intamess.
3. Forebearance by Mortgagee Jvur a Waiver., Axy
foribearance by Mortgagee in exsrcising 2oy right i maoedy vadar the
Ageanmt hareander, or othe mise afforded by a0 ebie Lix, <225 nat
be 3 wdiver of or pracivda the exarCw of 257 such St of reedy. The
Procrammt of Msurance or the pavmant of lxes o oter Bars o crzpes
v Mortzagre shall not be 2 wEiver of Morisages's sight 10 atonarsta she
matunity of the indibtadoess secirod by this Mortgage
1i. Successors and Assigns Bound; Joint and Several
Liability; Captions. The covena™s 2068 agreermin:s bardn
cxiigned shall bind, ind the rights heroundar €127 inure to, the raspecive
socopasirs 2nd 255gms of Morigzgee 204 Mongzgor. sohjec W the
provigans of paragrapgh 16 bered!. AQl eovenasts xd ageanints of
Mortgagoe shall be jant 2od severzl Tha Giptions 1 headogs of e
pragraphs of s Mortpege e for converlonce enly nd ae ot o e
urd 1o Imlerpret o Gefioe the pronisions hecicd
12 Legislation Affecting Mortgagee's Rights, I
nacinm: o expiretio of 2pptorble lews has the efioe of tendxing eov
provison of the Agreane o s Mortgege wmaiocpestie aorte g 1o
IS terms. Mortgagoe, & its option. ey rigre Immadizte prrhent I
72l of 21l sums sncared by this Monigege 2nd mry lontwe aoy faminies
pemined Sy paragreph 19
3. Notice. Except for 2ny notioe required uader apphcztielam to be
Fvenin another manner. 12) any aotee 10 Mocigagme providad fnc in s




Moctgage shall be given by mailing Uan@!E mEdlaQ IA’L&V esQe@:ByM on o before 20 vears aftes the date

to Mortgagor at the Property Address or at such other address as  of this Mortgage This Mortgage is given to and shall secere such

Moxtgagor may designate by notice to Mortgagee as provided herein, and
{b} any notice to Moctgagee shall be given by certified mail, retum receipt
requested, to Mortgzgee's add-ess stated herein or to such other address
as Mortgagee may designate by notice to Mostgagor as provided herein.
Any notice providad for in this Mortgage shall be dearmed 16 have been
given to Mortgagor or Moctgagee when given in the manner designated
hereln.

14. Governing Law; Severability. This Mortgage shall be
governed by the laws of Hlinols In the event that any provision or davse
of this Mortgage or the Agreement conflicts with applicable laws, such
coaflics shall not affect other provisions of this Moctgage or the Agreoment
which can be given effect without the confiicting provision. and to this
end the provisians of this Morigage and the Agreement are diclared Lo
be severable; provided that Mor gagee may exercise its termination option
provided in paragraph 12 in the event of changes in law after the date
of this Mortgage.

15. Mortgagor's Copy. Muortgager shall be furnished 2 coaformed copy
of the Agreement and » th's Morigage at the time of execution or after
recocdation hereol.

6. Transler of the Properiy, Assumption. Tothe extent permitted
by [aw. if all oc any part of the Plop orty or 2n interest therein. including
without imitation any past of anyoruefical interest in any trust holding
title to the Property. is sold oc tranared by Moctgagor without
Mortgagee's prioe wTitten consent, Mocigzr e may, at Mortgagee's option,
declaze alt the sums securad by this Mortga e w0 be immediately due and
payable.

17. Revolving Credit Loan., This Moertgage is given to secure a
revolving credit loan unless and until such loan is Jonvested to an
instaltment, loan {2s provided in the Agreement), and sh.ll secure not caly
presently existing indebtedness under the Agreement brc 50 future
advances. whether such advances 2re obligetory of to be made i lie nption
of Mortgagve. or otherwise. as 27e made within 20 years from 2 date
Lereof, to the same extent as if such {uture advances were made o1 the
Cate of the execution of this Moctgage. altheugh there may be no advanc
made at the time of execution of this Moctgage and although there may
be no indebtedness secured heroby outstanding at the time any advance
is made. The Gen of this Mortgage shall be valid 2s to all indebtedness
secured heceby, induding future advanees, fram the time of its filing for
recocd in the recorder’s o registrar’s office of the county in which the
Property is located. The total amount of indebtedness secured hireby may
increase o decrease from time to time, but the total unpald principal
bafance of indebtedness secused hereby (ncluding disbursements that
Mortgagee may make under this Morigage, the Agreement, o 2ny other
Cocument with respect theretol at any one time outstanding shall not
excoed the Maximum Credit Amount, plus intecest thereon, and any
dishursements made foc payment of taxes, special assessments, oc
fresurance on the Property and interest oo such disburserments (all such
indebtedness being hereinafter refarred to 2s the maximum amount seored
Lereby). This Moctgage shall be valid and have prioeity to the extent of
the maximum amount secured hercby over all subsoquent lians and
encurmbeances, including statutocy lens, excepting solely taxes and
assessments levied oo the Propaty given priotity by law.

18. Cooversion to Instailmeni Loan. Pursuant to the Agreement,
Mortgagee may tarminate the Agreenent and convert the outstanding
indabtedaess ingurred therecnder to an installmen: loan bearing intaress
at therate set forth in the Agreemnt and payablein monthiy installments
of prindpal and interest over 2 period of not less than ane year and which

!

State of Ilinas
County of

Qc'r:/C
L /ghﬂééﬂﬁ £ /’C@quss

installment loan.

13, Acceleration; Remedizs. Upon Mot gegor's breach of any covinant
or zgreement of Moctgagor in this Martgage, including the covenants o
pay when duoe any sums secured by this Morigage. or the occorzence ¢l
zn Event of Default under the Agreement. which Events of Defacl are
incorporated herein by this reference as though set forth In full heredn,
Mortgagee, 2t Mortgzegeo's option, may deciere &l of the sums secured
by this Mortgage to be immediately due and payable withou: furthiz
demand, may terminade the availability of loans under the Agreeniat.
and may foreclose this Morigage by ivdicial procaeding provicid that
Maortgagee shall notify Mortgegor at least 30 days before InmZutzg anv
action leading to repossession or foreclosure (except I the case of
Mortgagor's abandonment of the Properiy ot other exizeme
circumstances). Mot gagee shall be emitled 2o collect in such procweding
211 expenses of foreclosure, including, but ool Emited 10, reasomable
attameys” {ees. and costs of documentary evidence. absiracts, and title
reports

All remadies provided in this Morigage are distines and cunlative
to any other right or remedy under this Mestgage the Aqoement, of
dlocded by law or equity, and mey be exerdised concumenty.
independently, or successively.
20. Assignment of Rents; Appointment of Receiver; Morigagee
in Possession. As additional secuzity heveunder, Montgegor hereby
assigns to Moctgagee the rents of the Property, provided that Moctgagor
shall, prior 1o acceleration under paragraph 19 heeeo! or ebandaiment o
the Property. have the right to ciilec 2nd retain such rents 28 thev bicomw
dve and pavable

Upon aceeleration under paragraph 19 hereof or zhandonment of the
Proparty. and at any time prior Lo judigal sale, Mortgagee. in persaz, by
agent, or by judicially appointed receiver, shall be entitled 10 enter upoz.
take possession of and manage the Propertv and to collect the rens of
the Property including those past due All rents collacted by Morigagoe
oc the recaiver shall be applied first to paymxnt of the costs of managenunt
«f the Property and collection of rents including, but not limited 0
recalver’s fees, premiums on receiver’s bonds, and reasonable aitomevs
‘ees, and then to the sums secured by this Mortgage Mocigagee and the
recrlver shall be Eable to account only for those reats actually receied.

21. Réleuss. Upon payment in full of 2l amounts secured by this
Mortgage “nd termination of the Agreement, Montgagee shall relessathis
Mostgage w'thout charge to Mortzagoer. Mortgagee shall pay 2t costs
of recordztion of ‘e idaase. i any.

2. Waiver ol JJimestead. To the extens permitted by law.
Moctgagor hereby refe s znd waives all rights undec and by virtue of
the homestead exemption iaws of Iilinals.

IN WITNESS WHEREOF, Moct s2go has executed this Mot gage

Q,'A&M_L%_@gﬁm.ﬂ
Mogipr  France W. Chambers
X /@-tszl)t &f.’.fﬂ’ﬂ '4&-—{7_

Mongpe posiet Chambers

|

88220288

cextify that

Ffranca J, Chapbors and Rn=ziet Chaphors

al 'o:a;_vrPub!ic in and for szid county and stzte do herehy

acknowledged that
the uses and pospeses theen set forth.
Given under my hand and offical seal, this

signed and delivered the said instrument

[ FX

)\: QG2 N, appezred before me this day In pirson. and
&s {roe and voluniane zot, for

dayof __ 200asg— 1954

My commission expires,

ontlaia_ X Hlansd”

Mat Tee The Nocthern Trust Company
Attn: Joanne Cashmore B-5

50 South LaSalle Street
Chicago, ilineis 60675
%50 GaT

s8ssssaseseansanss VbV Ys oLIC/
GFFIEIAL SEAL " é

BARBARA L. KRAUSS
NOTARY PUBLIC, STATE OF ILLINDIS
My Commission Expires Feb, 20, 193]
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