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River Forest, lilinois 60305

MORTGAGE

NOTICE TO BORROWELER: THE NOTE SECURED BY THIS MORTGAGLE CONTAINS
PROVISVANS ALLOWING IFOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST JZATE MAY RESULT IN HIGHER PAYMENTS., DECREASES IN THE INTEREST
RATE MAY TSULT IN LOWER PAYMENTS.

TS AR TGAGE made this 9th day of May, 1988, between BERNARD J. MICHNA
AND GINGER KOUWDINGS, hasband and wife, as Jeint Tenants, of 929 Cambridge, Wilmette,
IHinois 695991, (herdinditer referred to as "Mortgagor™) and the RIVER FOREST S5TATE BANK
AND TRUST COMPANY (hereinafter referred to as "Mortgagee'

WHERIEAS, Morfuagoe s indebted to Mortgagec in the principal sumn of ONE
HUNDRED TWENTY THOUS .‘\ND AND NO/I100 DOLLARS (5120,000.00) which indebtediness is
evidenced by Mortgager's Note datird May 9, 1988, (herein refereed to as the "Note"),

WHILRLEAS, the Note (rorides for interest o be charged on the balunce of principal
remaining from tiine 1o thne outstdifding at a rate which shall be adjusted at intervals of twelve
months, The initial interest rate charged under the Note for the first twelve months shall be
E1IGHT AND ONE HALTF percent (3.50%). During the remaining terin of the Note, interest shall
be charged un the Salance of principal rerdaining from time to time outstanding at a rate equal
to THREL peccent £3.009%) ahove the weekiy average yield on United States Treasury Securities
adjusted ta g constant maturity of ane year; aod
sonthly installments of NINE HUNDRED

WHIZRIEZAS, the Note provides for injidig!
FIFTY-NINE AND 43/100 DOLLARS (5959.48) on the first day of cach month commenaing with

June 1, 1988 with the balance of the indebtedness, i g0 sooner paid, due and payable on May |,
(998,

4
r
NOW, THLRLFORE, the Mortgager, to secure thelplhoment ot the Note with interest  ~»
thereon, the payment of all other sums with interest thereon ddvanced in accordance herewith ~
to protect the security 2f this Mortgage, and the performance of ithe covenants and agreements L2
of the Mortgagur herein contained, the Mortgagor does herchy montpage, grant, and convey to 7
Mortpapee the followng described ceal ostate located in the County of Gogk, State of Tlinois: e
O

LOT [ IN BLOCK 3 IN NORTH SHORE CREST SUBDIVISION NUMBER 1, BLi% PART OF THE
EAST 1/3 OF LOTS 9, 10 AND 11 {EXCEPT THE NORTH 77 FEET OF LOT/9)IN LAUERMAN'S
SUBDIVISION OF THE SOUTH 100 ACRES OF THE SOUTHWEST /¢ OF SECTION 28,
TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERI[InAN, IN COOK

COUNTY, ILLINOIS,
PulN.: 65-28-315-012-03000

Which has the address of 929 Cambridge, Wilmette, Illinois 692091 (aercin referred to as

"Property Address™).

Poace |

This instruinent was prepared by: . é

Claude L, L'Heurcux, Asststant Vice President K
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River Forest State Bank & Trust Company ! p o )
7727 West Lake Strect ;{ s §

River Forest, Wlinois 673065 : st . L ;
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TOGLTHER with all the iriprovements now or hereafter crected on or attached 2
the proparty, and all casernents, rights, appurtenances, rents, royalties, mineral, oil and gas
rights and prolils, water, water rights, and all fixtures now or hereafter attached to the
property, all of which including replacements and additions thereto, shall be deemned to be and
reniain o part of the property covered by this Mortgage and all of the foregoing together with
sald property (or the leasehold estate if the Morggage s on a lcasehold) are herein referred to

as the "Prenises™.

Mortgagor convenants that Mortgagor is lawfully seized of the estate hereby
conveyed and has the right to mortgage, grant and convey the Premises, that the Premises is
unencumbered and Aortgagor witl warrant and defend generalty the title to the Premisces
apdinst &l cliteas and demands, subject to any declarations, easements or restrictions listed in a
schedale of exeeptions to coverage in any title insurance policy insuring Mortgagor's interest in

the Premises.
IT IS FURTHER UNDERSTCOD THAT:

l. Niartgapor shall promptly  pay when due  the principal of and interest on the
Mvehtedness ovidenced by the Note, and late charges as provided in the Note, and
theprincipal of aninterest onany future advances secured by this Mortgage.

2. In addiftion, the Mortgagor shalls

(4) Promgtly repair, restore or rebuild any improvement now or hercafter on the
property wiich may become damaged or destroyed.

(b) Pay immediateiy when duc and payable all peneral taxes, special taxes, special
A55055MHCTTS, water Ziurges, sewer scervice charges and other tixes and clarges
wgtinist  the property, including those herctofore due, (the inonthly payments
provided in the Note mfanticipation of such taxes and charges to be applied thercto
prosided said payments oy actually made under the terms of said Note), and 1o
fornish the Mortapee, wpon request, with the original and duplicate receipts
Gosretor, and all such iterny extended against said property shall bhe conclusively
decmed valid tor the purpose of/thips reqguiremment.

() Keep the improvements nove cxisting or hereafter erected on the property
insured against loss ur damage by fiee, fightoing, wind storm or such other hazards,
a5 the Mortgagee nay reasonably Toduire to be insured against under policies
providing for payment by the insurance oopipanies or monies sufficient either to pay
the cost of replacing or repairing the same /o to pay in full the indebtedness secured
hereby, tn such companies through such agents.cr brokers and in such form as shall
be satisfactory to the Mortgagee, until said Indebtigdness is fully paid, or in the case
of forceclosure, until expiration of the period ot vedasnption; such insurance policies,
mcluding additional and rencwal pelicies shall o rdelivered to and kept by the
Vortpagee and shall contaln a claase satisfactory 2o dhe Mortgagee making thein
payable to the YMortgagee, as its interest may appear; and in case of Joss under such
policies, the \Mortgagee is authorized to adjust, collect lund comapromise, in its
discretion, all claims thereunder and the Mortgagor agrees tossign upon deinand, all
receipts, vouchers and releases required of him by thd ipsurance companies;
application by the Mortgagee of any of the proceeds of ‘saghdnsurance to the
indebtedness hereby secured shall nat excuse the Mortgagor” from naking  all
motthly payments until the indebtedness is paid in full.  In thegevent of a loss,
Mortgagor shall give prompt notice to the insurance carrier —wic) Mortgagee.
Mortgagee nay make proof of loss if not imade promptly by Mortgagers. All renewal
policies shall be delivered at least ten (10) days before such insurance shall expire.
Al policies shall provide further that Mortgagee shall receive ten (10) days notice

wrior to cancellation,
|
(1) Complete within a reasonable time any buildings ot improvetients now or at any

Lase 1n process ol creation upon said property.

(¢) Kceep said Premises in good condition and repair without waste and free fram
any mechanics or other lien o claim of lien not expressly subordinated to the lien

hercof.
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(£ > use of or any nuisance to exist on said
Promises noar ta duninish nor binpair ots value by any actor oinission to act.

Not sulfer or permit any uplawiul

(gl Comply with all requirements of law or municipal ordinances with respect to the
Pronises and the use thercof.

() Coneply with the provisions of any lease if this Mortgage is on a teaschold.

{1} Pay the premiums for any life, disability or other insurance if Mortgagor shall
grocure cantracts of insurance upon his life and disability insurance making the
Vortgagee assignee thereunder, In such event and upen failure of Mortgagor 1o pay
the aforesaid premiums, the Mortgagee nay pay the premiums for such insurance
ahd add said payments to the principal indebtedness secured by this Mortgage to be
without <hanging the araount of the snonthly

repabd in the samne manner  and
pay nents, unfess such change s Ly mmutual consent.

) [y the esent this Morggage is on a unit i a coadorninium, pertforn all of
Morigagar’s obligations under the declaration or covenants creating or gaverning the
condsminium, the By-taws and regulations of the condominium and the constituent

aoCdlents,

Ay apdn, conveyance, or transfer of any right, title or intercst in the pramnises or
any por(ena thereef or any sale, transfer or assignment of all or any part of the
nenctiziGlAnterest inoany trust holding title to the Preinises without the prior
aritten approval of the Mortgagee shall, at the option of the Mortgagee, constitute
o defaalt Aereunder on account of which the holder of the Note secured hereby may
declare the eiltirodndebtedness evidenced by said Note to be immediately due and
payable and toredlose this Mortgage brnimediately or at any timne such defaulr occurs,

In the case of a fatberesto serform any of the govenants herein, or if any action or
proceeding is comienced.which materially affects the Moartgagee's interest in the
property, including  but Jpoi limnited to eminent  domain, insolvency, code
enforcernent, orf arrungeings ts or proceedings involving a bankrupt or decedent, the
Mortgagee nay do on the iertgagor's behalf everything so corenented; the
Morbragee may also do any adt ithinay deem necessary to protect the lien hereof;
andd e Stor tgagor will repay upen demand any onies paid or dishursed; incheding
teasotkible attorney?s fees and expohses, by the Mortpagee for any of the above
purposes and such monies together wish interest thereon at the highest rate for
which it is then lawful to contract shali Jhecoine so rnuch additional indebtedness
herehy secured and may be included in iy decree foreclosing this smortgage and bhe
pald out of the reats or proceeds of salews/ T said Premises if not otherwise paid, It
stiatl et e obligatory upon the \Mortgagee 1o inguire into the validity of any lien,
oncwabrance or claim in advancing monies aswabove adthorized, but nothing herein
contained shal! he construed as requiring the Mo/ tgagee to advance any monies for
any purpuse nwr to do any act hereunder, and tie Alor tgagee shall not incar any
personal liabiltty because of anything it inay do or 4wir to do hercunder nor shall
4ny acts of Mortgagee act as a waiver of Mortgageels, right to accelerate the
seturity of the indebtedness secured by this Mortgage.or to proceed 1o foreclose
thin toartpage. -
Tune is of the essence hereof, and if defaglt be wade indprrforinance of .lhj{
covenant herein contained or contained in the Note or in making apy payment undégy
said Note or obligation or any extension or rencewal thereof, or Wl proceadings 520
instituted to enforce any other Hen or charge upon any of the Premises, or upan tHf\"’;
fitirygg of o proceeding in bankruptcy by or against the Mortgapor, or the ‘\1ortg,;igcif;
shall make anoassignient for the benefit of his creditors or if his property be placgd]
under control of or in custody of any court or officer of the governrnent, or if the
Mortgagor abandens the Premises, or fails to pay when due any charge or assessment
(whether  for insurance  premiuims, maintenance, taxes, capital [mproverents,
purchase of another unit, or atherwise)} hnposed by any condominium, townhouse,
cosperative or shinilar owner's group, then and in any of said events, the Mortgagee
is hereby authorized and cnpowered, as its option and without atfecting the lien,
hereby created or dhe priority of said lien or any right of the Mortgagee hereunder,
to declire, without notice, all suins sccured hereby immediately due and payable,
whether or not such default be remnedied by Mortgagor, and apply toward the
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pavinient of said mortgage indebtedness any monies of the Mortgager held by the
Mortga,re, and said Mortgagee oy also iminediately proceed to foreclose this
Mortgage, and in oany foreclosure a sale nay ke made of the Premises enmasse
without ol fering of the several parts separately.

Upon the commenceinent of any foreclosure proceeding hereunder, the court in
which such bifl is filed tay at any time, either before or after sale, and without
notice to the \lertgagor, or any party clabning under hirn, and without regard to the
solvency of the Mortgagor or the then value of said Premises, or whether the same
shall then be occupicd by the owner of the cquity ol redemption as o homestead,
appoint 4 receiver with power to manage and rent and to collect the rents; issues
and profits of said Premises during the pendency of such foreclosure suit and the
shututory period of redernption, and such rents, issues and profits, when collected,
may he applicd before as well as after the foreclosure sale, towards the payment of
the indebtedness, costs, taxes, [nsurance or other items necessary for the protection
aic proservation of the Premises, including the expenses of such receivership, or on
any deficiency decree whether there be g decree therefore in personam or not, and
“Loa recelver shalt be appointed he shall 2 nain in possession until the expiration of
full period allowed by stiatute for redemption, whether there be redeinption or

anct untit the issudance of a deed in case of sale, but if no deed be issued, until
Wi omairation of the statutery period during which it may be issued and no lease of
said Pecinises shall b nollified by the appomtmment or entry in possession of o
receiser Bl he raay elect o terminate any lease junior to the lien hereof; and upon
forcclosiiere of said Premises, there siall be allowed and included as an additional
indebtedness in the deuree of sale all expenditures and expenses together with
interest therdon ot the rate of twenty (20%0) percent per annung, or if sdid rate of
interest is higher than perinitted by state faw, then to the highest rate permitted by
state law, which gy be paid or incurred by or in behalf of the Mortgagee for
attorneys’ fees, appraiser's fees, court costs and costs (which nay be estimmated as to
faclude itmns to be ekpinded after the entry of the decree) and of procuring all such
data with respect 1o Gle)as Mortgagee may reasonably deern necessary either to
prosccute such sutt or tolevidence to bidders at any sale held pursuant to such
decree the true title to orl valee of said Premises; all of which aforesaid amounts
together with interest as herfriniprovided shall be bimmediately due and payable by
the Moartgagor in connectionwwith {a) any proceeding, including a probate or
Dankruptey procecdings to whica_cither party hereto shall b2 a party by reason of
this  Nortgage or the Note hirgby secured; or (b)  preparations for  the
commmenceinent of any suit for the wreclosure hereof after the accrual of the right
to foreciose, whether or not actually coriinenced; or () prepuarations for the defense
of or intervention in any suit or procecdong or any threatened or contemplated suit
ot proceeding, which might aflect the Premisesior the security hercof. In the event
of o forceciosure sale of sabd Premises therd sha'l first be paid out of the proceceds
thiereo! all of the aforesaid items, then the eodire indebtedness whether due and
payable by the terms hereof or not and the intercst due thercon up to the time of
such saley and the overplus, if any, shall be paid to“the Mortgagor, and the purchaser
shad! not be obliged tao see ta the application of the purchase money.

Fe

P

Extension of the timme [or payment or mmodification or amartization of the swums
scoured by this Mortgage granted by AMortpgagee to any sulcessor in interest of
Mortgapor shall 2ot operate to release in any manner the Ldndity of the original
Martpagor and Mortgagor's successor ininterest. Mortgagee stiall not be required to
cotpence proceadings against such successor or refuse to extend Ltime for payrment
gr atherwise nodily wnortization of the swn sccured by this Mortjeye by reason of
any dernand made by the original AMortgagor and Mortgagor's successor in interost.

Ay lorebearance by Mortgagee in exercising any right or rueqnedy hercunder or
otherwise alforded by applicable law, shall not be a waiver of or preclude the
exercise of any such right or ceedy, The procurenent of insurance or the payment
ol taxes or other liens or charges by dlortgagee shall not be a waiver of Mortgagee's
right to gccelerate the indebtedness secured by this Mortgage.

Al rzmedies provided in this Mortgage are distinct and cwnulative to any other
right or remedy under this Mortgage or afforded by law or eguity and inay be
exercised concurreatly, independently or successively.

Pagce 4
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The covenants contained herein shall bind and the rights hercunder shall inure to,

the rospective successors and assigns of Mortgagee and Mortgagor subject to the
provistons of paragraph 3 hereof. All covenants and agreements of Mortgagor shall

be joint and several,

fixcept to the extent any notice shall be regaired under applicable taw to be given in
anotheer manner, any notice to Mortgagor shall be given by mailing such notice by
certified mail addressed to Moctgagor at the Property Address or at such other
address as NMortgagor inay designate by notice 1o Mortgagee as provided herein and

to Mortgagee shall be given by certilied mnaill, return receipt requested to

Wy RO
may

Mortgagee's address stated herein or to such other address as A\ortpapee
designate by aothce to Mortgagor as provided hereine Any notice provided for in this
rn)rzan_ e shall be deerned to have been given to Mortgager or Mortgagee when given

in the inanner designated herein,

L2, Upon payviment of all sums sceoured by this Mortgage, Mortgagee shall r~2lease
Mortgage  without charge to Mortgager. Mortgagor shall pay all costs of
recocrdations of any docwmentation necessary to release this mortgage,

abl right of honestead exemption in the Premises and

i3, AOE apor heceby  waives
times and

peoss Lo Mortpagee the right to inspect the Premises at all reasonable
aesa thereta shall 9e permitted for that purpose.

Mortgapgdroassigns te Mortgagee and authorizes the Mortgagee to negotiate for and
eollest oGy award for condemnation of all or any part of the Premises. The

Martgageefinay, inits discretion, apply any such award to amounts due hereunder, or

for reestoratios o the Premises.,

b9, [T the MMortgagor s, 4 sorporation, the Mortgagor hereby waives any and all rights of
redemnigtion fromn sale under any vrder or decree of foreclosure of this Mortgage on
its own behatf and onfbetialf of cach and every person, except decree or judgment
craditors of the Morvgager, acquiring any interest in or title to the Prernises

sibsequent ta the date oitods AMortgage.

This Alortpape shall be governdd by the law of the jurisdiction in which the Premises
are locateds o the event one o wore of the provisions contained in this Mortgage
shall  be  prohiblited or  invelid Cunder applicable law, such provision shall be
inetfectve only to the extent of such prohibition or invalidity, without invalidating
the remainder of such provision or thedeinaining provisions of this Mortgage,

[,

L7, Tt s the intant hercol to secure payvinent ol the Note.

IN WITNESS WHEREOF, the undersigned havz signed this Mortgage on the day and
yoear Lirst above writter at River Forest, ilinols.
A

: B -3 i
N Lo ES e X \.,’.,‘_..L._J__J_.-_--__._.u_
’ Bernard 3. '\‘.u hia (,mucr K l\ ‘,ng .

STATE OF ILLINOIS )

}S.S.
COUNTY OF }
by, the Undersigned, o Notary Public in and for said County, in the State aforesard, PO HEREBY
CURTIFY THAT: Bernard J. Micnha and Ginger K. Ridings, husband and wife, as Joint Tcnants,.r
persandlly known to me to be the suaine persens whose nares are subscribed to the foregoeing <«
vstrumnent, appeared before me this day in person and acknowledged that they sighed, scaled “:

and deliveced the said Instruments as their frec and voluntary act, for the uses uand purposes ;i,)
therein set forth, ncluding the release and waiver of the Right of Hormestead. il
- - . . - rr b L= (E
(;IVl;N_muh-r tay frand and notacial seal, this ___(/ ' day of ; fp_,_»?, 9 Ty . (g™
RPN Q/Cd-"/_c::ézf/c_ —

NO];\R\ UBLIC

My Connmnisston Kxpires LY R

Pace %




