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State of Hiinois

Mortgage

7

L
4

s . I1th . MAY 88 op
T'kis ladenture, made this day of 19 , between
EDDIE L. MILES/ MARRIED TO MARY K. MITES

e T
L

, Martgagor, and
MORTGAGE CORRESPONDENTS OF ILLINOIS, INC.
a corporation organized and existing under the tawy of THE STATE OF ILLINOIS , Mortgagee,
Witnesseth: That whereas the Mortgagor is justly indebted 10 the Mortgagee, s is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of SIXTY THOUSAND NINE HUNDRED FIFTY AND 0/10C
Dollars (8 60,950.00 i
pavable with interest 2 the rate of -~= TEN AND ONE HALF ~-- o
per ventum ( 102582 ey per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
WOOD DALF, 114 £0191 Cor
at such other place i the hoiged eay designiate i writing, and defivered; the said principal and interest befng payable in monthly msiallments of
FIVE HUNDRED FIFFY-SEVEN  AND 537100

1/&*‘07,)\/ Ce_

Dollars (3 557,53 )
JULY 19 88 und a like sum on the first day of each and every month thereafter until the note
) paymentoef principal and interest, i not sooner paid, shall be due and payable on the first day
J 18

on the first day of
is fully N.'u'd. except that the Hr
of JUNE

Now, Therefore, the suid Morggor, for the bettasacvrng of e paymient of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does Ly zpe presents Mortgage and Warrant unto the Mortgagee, its stosssors or assigns,
the following described Real Estate situate, lying, and being in’ 1% county of COOK
and the Siate of linois, o wit;

LOT 44 IN BLOCK 9 IN POWELL AND MASON'S RESUBLIVISION OF ALL THE LOTS AND
VACATED ALLEYS IN BLOCK 9 IN LEE'S SUBDIVISION GF THE WEST 1/2 OF THE SOUTH-
EAST 1/4 OF SECTTION 20, TOWNSHIP 38 NORTH, RANGE/ b4, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS,

PTI# 20-20-419-017 VOLUME 430
COMMONLY KNOWN AS: 6925 SOUTH CARPENTER, CHICAGG, TL “/apb2l

RECORD AND KETUKN TO: THIS DOCUMENY PREPARED BY:
MORTGAGE CORRESPONDENTS OF ILLINOTS, INC. PAMELA S0LAK

345 GEORGETOWN SQUARE WOOD DALE, IL 60194

WOOD DALE, TL 60191

Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, issues, and profits thereof
and all apparatus and faures of every Kind for the purpose of suppiving or distributing heat, light, water, or power, and wll plumbing and
other Tixtures in, o that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, tithe, and interest

of the said Morgager in and to said premises.

This form s used it connection with montygages insared yrder the one to four tarmly programs of the Nationat Housing Act which require
a One-Time Martgage Insuranee Promom payment (inciodmg sections 203t and L in accordance with the regulations for those programs

Pravious edition may be used HUD-92118-M.1 19-88 Edition)
until supples are exhausted Page 1 of 4 24 CFR 20317t
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To Have and to Hold the above desenibed premmes, with the
appirtenanees and i tures, ante the sand Mortgagee, 1y snecessors
and asspgrnss forever, for the purposes and oaes ierein set torth frey
from @t rights and henetits under and by virtue of the Homestea
Fxemption Laws of ihe State of Hlinos, which said nghts and
Benetits to said Mortgagor does hereby expressly release and wanve,

And Said Muortgapgor covenants aind aprees

Fo ey sand premuses oo repas amd not foodos or pernnt to
be domes vpan saed premses, ansthimg Uit mas mpair the valoe
thereot, i ot the secansy ntended to be etlecied by sintue of ths
nstrumenis gof fosettes ans en of medimes men or nmateral
men 1o atlach fosaad promses, o pasy to the Morteagee. as
Pereinafter provided unt! sand note s toily paado g sem st
cient toopin Al e sesessanents on ~ald premises, o any Gy
o asess et that may bedesied by gathenty of the Stae of 1)
linors, o o the coart Dtoatn sillage, ar any o wlch the sad
Latid 1s stiate, aposs the SEantpor on acconnt ol the ownershyp
there ot €2) o sume suthoentldd deeep all batlenges that may et am
tme be on sad premises. diseng e sonttanee of sand g
debtedness, psare!d tar the bencht ar g Mortgagee mosach forms
of pnuraice, ad mosich ameounts as pisebe reglimed by the
Mortpapee

Irrcne of the setsal or neplect of the MOTRAGeon o make sch
PSS or esatsdy iy prot ensop mantibrandge osher than
Pt Ton Lives on assessIiegos o sad piemiises, o L been sand
prresises e poed tepae the Manapee an i such Gives
Assessiien s anmd snsandtes premmans, when doesand mas aniie
wich repars 1o the properiy hierony mortgaged as s disgieiinsa
s deetn tecessdes Tor the proper preservation thereof, and aiy
moneys s pant ar evpeaded shall become <o mch addiional in
debtediess secred byt geeieage. o be pand ot of procesds of
the sale ol the maongaved premises b net otheiswise paid by the

\h " ";_"j.j':!'

[ expresaly provided Towever wlb other provisions of this
mortgaes o the contrary notsathstandings, that the Mortgagee
shadl pev e required o shedb e hase the neht to pas, dschange,
OETCHIE Ay LB ISUWIRE ar Gy Dien G pan or aganst the
prenuses dusenbed heren on aa part thereot or the improsement
situated taereon ol s the Mottgagor shallo iy good faith, con
st The sdme e the validiny thereod by appropridie fepadl pro
cevdtme brogeht g court of conpetent ursdwlion swineh shaif
Gperdte to prevent e vailection of the iy asesment. or ben o
vontested and the sale o tortenire oF the sand premises or any parl
thereol to gty the sane

Angd the sand Mozearaon trther cosenants anmd aprees s fodlogs

Phat e will promptiv pas the poiscipal of and niteiest on the
pidebteduens cvdenoed by e sad notes st the times and i e
manner theremn prosaded Prvilepe s reserved (o pas the debt in
whote o or part on we pstallment Joe Jate

That. topether withe and o addmon e the monthly pay ments of
prioinal wtd anterest payable under the erms of the nnte secured
hereby the Mortgapor soll pas to the Mortpaeee. an the tist din
ol Gach mopth il the sand note s by pad te dollsang sumis

tab N st el o the etognd renis, i e e, plos the
premunrms that sl next become doe and payable on polaes ot toe
aned other hazand nsarimee covenng tie tortgaged property. plus
taves Gl assesstients neat due o the monteaged preperty wll as
esbnntesd Iy e SMostraeees Tess all sums abemds pasd theretor
divaded By the sumber ot moaths e elapse Detote one month poo
toc the date when sach o rents s oremams Lanes and
assessti s widl hecore icliegoeat ol s 1o be ekl by Mo
papree 1Dt e pay i el et premis s ad

speckl assessiments; and

(B AT pavmenis mentoned m e presediig subsection o this
paragrapteand all payvments to be made amder the note ecured
Brereby shiall e added wpether and the sgperegate amount thereod
shalh be paid by the Mortgagor cach manth in o single pivinent o
he appied By e Mortgagee o the tollowing tems mthe order st
forth:

) rroumd rentso i any s s, speond ssesstents, Dires and othet
Habrard ansirinee prennuins;

G mterest an the noke secured hereby,

i) amortizaten ab the pnmcpal af the sand note, and

st Late charges

A dehore oy 1 the dmount of any such aperegate maonthly pas
ment st uniess made good by the Morgagor prior 1o the due
date of the nest such payvment, conshitate an event ol detault
under ths mortige. The Morgagee may collect o "late charge”
not o eseeed tour cents G Tor gach doflar (81 for cach paymieit
more i een (E3 days modrrearns, 1o cover the et eypense
srvetved i handling delingeent pavments

[t the total of the payments made by the Mortgagar under
sibeccnion e of the precedmg paragraph shall eaceed e amount
of the pavments dctally made by e Morteapee for goound rents,
anes e dssess ety or auzanee premums, as the ciese may be,
sueh exeess, b Hie foan s earrene, al the ationr of e Meargavor,
shall Be creditesd o sebsegiient poasments o e mode by the Mot
s, or setunded o the Mortggor 11 Toweser, the monghly
pavments made by the Moogagor under subsecuyon e ol the
preveding paragraph shall not be setficient o pay ground rents,
taves i dseessIienits, o instEince preanums, s the case may be.
vhen the same shall become due and pavable. ihen the Morgayor
Al pas 1o e Muortgigee anmy amount necessary o make up the
drtencs .o or betope the date when pavinent of such gronnd
CRE L e ents. of Mstiance premems shall be due 3
Aoy e Mortegor stid! fender fo the Montgagee. an aecor
dince wign fae s of the note secured hesehy Tl payvment
ol the envre mdebtadness represented thereby | the Mortgagee shall,
wcompuung th amoutt ol such indebtedness credi o the ac
ceant of the Mongzorany bilanee remanmng i the funds gy
cumibared umder the res s of subsection wof the preceding
paragtaph 1 there shailade 2 detanlt vider any o the prossions
of this morigage resultmg ' a pablic sale of the premses covesed
horeby ot the Morgagee acgiares the property otherwise atter
defaudt, the Mortgagee shall appiyv . weshe tme of the commence
ettt of sach proceedmgs or al the Lime Lhe propetty s others e
dequimed, the hadanee then tenimimg 1 oaosands accurmuared
under subsecnon wyof the precedimg paragernh as a credit gt
the whount o pringpal then cenmme unpded ander siond e

And as Additional Seeurits for the pavment of the indebtedness
aloresand the Morteagar does hereby asagn to the Mortgapee all
the tents, ssbes, ad profas now due or which mav hereade
beconie due for the use of the prenuses bereimabose deserbed

Phar He Will Kegp (he amprovements now evstng or herealter
crected on the mongaged propertyinsared s mad be reguired
Trom tine o time by the Mortgapee apainss Toss by nire and other
hazands, casualties and contmgersoes o such anrutis and Tor such
persde s nrn e required by the Morgaree and wall pas prompt
o, when due, any premmniy On sueh insandice provisien Lo pas
meit of which has pot been mitde herembetore Al msurapee shail
e carned inocompaties approved by the Morgagee and the
pohoes ans enesals thereed shall be held by othe Morgeigee aiid
have itached thereto Joss panable chiuses m fsor of and in form
docepbable o the Mortpapee I event ol boss Mortpapar wall pie
i tolee by gl e the Morrapee sho mas imake proof

Page 2 ol 4
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE
TO REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF TIE

PROPERTY.

This Assumption Policy Rider 1s made this 1ITH day of  MAY , 19 88
and is incorporated into and shall be deemed to amend and supplement the
Mortgages Deed of Trust, or Deed to Secure Debt (the "'Instrument'') of the
same date gaven by the uadersigned (tae ''Mortgagor'') to secure the
Mortgagor's Noca (the "'Note'') of the same date to

MORTOGAGE CORRESPONDENTS OF ILLINOIS, INC.
{the '"Mortgagee' ") sand coverling the property described in the Instrument and
located at:

h925 SQUTI CARPENTER, CHICAGO, TL .6Qﬁ%k_01 $15.25
 THID TN 7882  05/12/88 13:17:00
ot e T 0L X~-88-2035448
{(“roperty Address) . COOX COUMTY RECORDER
AMENDED COVENANT. In addition to tli—covenants and agrecements made in the
Instrument, Mortpagee and Mortgagor fudther covenant and agree as follows:

The Mortpagee shall, with the prior appruval of the Federal lousing Comm-
issioner, or his designee, declare all sums sccured by this mortpage to be
immediately due and payable if all or part of /the property is sold or other-
wise transferred (other than by devise, decent c¢r-operation of law) by the
wortgpagor, pursuant to a contract of sale executed moy later than [ ] 12

[ ] 24 months after the date on which the mortgage is.<cndorsed for insurance,
to a purchaser whose credit has not been approved in demordance with the re-

NN

quirements of the Commissioner. £
IN WITNESS WHEREOF, the Mortpagor has executed this Assumption Policy Rider. 55
Y
-t
f& - Z%_{é‘: {Secal) (Seal)
Mortgagor Mortgagor
EDDIE L. MILES
(seal) (Seal)
Mortgagor Mortgagor i
Q0
T
O
NOTE: If the property is not the principal or secondary residence of the Eig
Mortgagor, 24 months will be checked instead of 12 months. cn
Hea

oy




