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MORTGAGE

THIS MORTGAGE (Security Lnstrument™ )is given on MAY 10
19 8B Fhemeltgazors  JAMES P. JOHNSON AND PATRICIA V. JOHNSON HIS WIFE

CBorrower™ Phis Seadde Instrument ts ginen to. SEARS MORTGAGE CORPORATION

which s orgamzed and existingunder the laws of THE STATE OF OMIO , and whose address is
300 KNIGHTSBRIDGE TAFKWAY #500 LINCOLNSHIRE, ILLINOIS 60069
‘J - (*‘Lender”).
’ Borrower owes Lender the primcipal sum of  EIGHTY THOUSAND DOLLARS AND NO/100
o
H Dollars (U 50X 80, 000. 00 ). This debt s evidenced by Borrower™ note

dated the same date as this Secunty Instrument € Note™), which provides for monthly payments, with the full debt, it not
pind earlier. due and payable on JUNE 1, 2003 This Security Instrument
secures to T ender: (at the repasment of the debtevidenced by the Note, with interest, and af] renewals, extensions and
muodifications: (1) the payment of all other sums, witkdpierest, advanced under paragraph 7 to protect the security of thas
Secuny [nstrument; and (01 the pectorauince of Borrow ! 'r's covenants and agreements under this Secunty Instrument and
the Nore For this purpose. Borrowet does hereby mortgage/grint and convey to 1 ender the following described property

- located in - COOK County, [Hhnois.

~ LOT 410 IN HASBROOK SUBDIVISION UNIT NUMBEE 5, A
) SUBDIVISION OF PART OF THE EAST 1/2 OF THE EAST _1/2 OF THE
T NORTHWEST 1/4 OF SECTION 19, TOWNSHIP 42 NORTH, RANGE 11,
./ EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING "'s° THE PLAT
- THEREOF RECORDED FEBRUARY 9, 1960 AS DOCUMENT NUMBEF
. 17778451, IN COOK COUNTY, ILLINOIS.

P.I.N. 03 19 110 D23 VOLUME NUMBER 232

—SA=D03 1y

— MAIL

1738 N. KENNICOTT CT. . ARLINGTON HTS.,

e
IFEN

which his the adilress ot

St

e~ (1()().(]4 CProperts Address™y,

ot vtk Wien all the mprovements now or herealter erected on the property, and all easements. nights,
appurtenances, rents tovalbies, nanerad, oif and gas nights and profits, water nghts and stock and all fixtures now or
hereatter a part of the property. Al rephicements and addinons shall aiso be covered by this Security Instrument. All of the
forepomp s redeared oo this Securtty instrumentas the “Properiy.™

Bty )k Covpsoasis har Borrower s wfully seised of the estale hereby comveyed and has the nght 1o
morigage, praot and convey the Property and that the Property as unencombered, except for encumbrances of recaord
Borroswer warranis and will defend penerally the utle 1o the Property against alf choams and demands, subject 1o am
encumbrances of tecond

Foas Spor Ry InsIRy S combanes wmform o covenants for pational wse and nog-antform covenirts warh
Tened vannatiens by poosdiction to constitite o uamform secunty instrament cosering real property

Form 3014 12/83
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vment of Principal and Interest: Prepayment and Late Charges. * Borrower shall prompils pay when due

the pnmuul arand mterest on the debt evidenced by the Note and any prepavment and fate charges due under the Nere
2. Funds for Taxes und Insurance,  Subject toapphicable law or toa written wanver by Lender. Borrower shall pas
o

o Dender oncthe day menthliy pas ments are due under the Note, unt] the Note s pad m falls aosame e ends™ ) cquai o

v tweltth of cad sesedy taves and assesseents whach iy atkan prosny onver ths Secunty Insirument oby syearly
ter vearhy hazard ansurance premums, and ady yearly

leaschold payments or pround rents on the Property. b any:
*Lender moy estimate the Fonds due on the

Mortgage mstrance premams, afany, These nems are called Ueserow items
basis of current datiand reasonable estimates of future eserow tems

The Bunds shadl be held m an insntution the deposis or accounts of which are iesured o guaranteed by o federad o
strte apencs Gnchndimg Lender o Tender s such an institutiony. Eender shall apply the Funds 1o pay the excrow nems
Lender mas not charge for holding and apphyvng the Bunds, analy sing the account or sertfving the escrow atems, unfess
1 ender pays Horrower interest on the Funds and applhcable Taw pernits Tendor to make such a charge. Borrower and
[onder may agree i sty that raterest shail be pard on the Faads, Unless an agreement ivomade or applicable Taw
reguires micrest to be paid, Lender shall not be required 1o pay Borrower any interest o earmngs on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showsng credies and debats to the Funds and the
purpose for which cach debir to the Funds was made. The Funds are pledged as additiona? security for the suams secured by
this Seourits Instrument

If1he amonnt of the Funds held by Lender, together with the future monthly
the due dates ot the escrow atems, shall exceed the amount required 1o pay the eecrow 1tems when due, the excess shall be.
at Borroswer's optwon, either promptly repatd to Borrower or credited to Borrower on monthily pay ments of Funds, I the
amaount of the Fuisds held by Lender s not safficient o pay the escrow tems when due, Borrower shall pay 1o Lender any
Amount necessars U make up the deficieney 1 one or more payments as reguired by Lender,

Upon pas mast i full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
uny Funds held by Ender 16 under paragraph 19 the Property s sold or aequired by Lender, Lender shafl apply. no later
than emmediately prood 20 the sale of the Property or ity acquisition by Lender. any Funds held by Eender at the time of
application as a ereditapaeast the sunes secured By this Secunity Instrument.

3. Application of Payments.  Uniess appheable law provides otherswise, all payments received by Lender under
parugraphs Tand 2 shall beapphied: irst, 1o late chur;.us due under the Note; second, to prepayment charges due under the
Note, third, to amounts p.\\.thlr ur'der paragraph 2, fourth, to interest due; and last, 1o principal due.

4. Charges: Liens,  Bocoieaswer Shadl pay .l” taxes, assessments, charges, fines and impositnons stenibutable 1o the
Property which mas attam poonits Over this Secarity [nstrument, and leaschold payments or ground rents, af any
Borrawer shall pay these obhgatons iwodpaimanner provided in paragraph 2, orf not paid in that manner, Borrower shali
pay them on time directhy to the persondwed oy ment. Borrower shall promptiy furnish to Lender all nonices of amounts
tor be paaid wnder this paragraph 1 Borrow/(r mekes these payments directis, Borrower shall promptly furmish to Lende

y pavments of Funds pavable prior to

receipts evidencine the pavments
Horrower shall prosmpthy discharge any (e’ which has priiorigy oser this Secunty Instrument unless Borrower (i

agteesin writng to the paviment of the obhigaoon seeuired by the hien ina maoner aceeplable to Lender ibycontests m good
fathi the Ben by or detends iganst entorcement ot ben in, legal proceedings which in the Lender’s opuimon operate to
present the enforcement of the hien or forfetture of any part of the Property: or (¢) secures {rom the holder of the lien an
agreement satisfuctory to 1 ender subordinating the lien todms Securnity Instrument. If Lender deternnnes that any part of
the Property s subject 1o a hen which may attion prionty over this Secunty Instrument, Lender may ginve Borrower o
netree tdenttifving the en Borrower shall sansty she lien or ke one or more of the actions set forth above withy 10 days

of the giving of notice

5. Hazard Insurance.  Borrower shall keep the improveseris now existing or hereafter erected on the Property

meured aganst foss by fire, hazards included within the term “extenged coverage™ and any other hazards for which Lender

Phes insurance shall be maintained in the amours amxd for the periods that Lender requires. The

requires msuranee
-anject to Lender's approval which shall not be

msurance carrier prosuding the msurance shall be chosen by Borrower

unreasonably withheld
All insurance pohicies and renewals shall be acceptable to Lender and shall include a standard mortpage clause.

Lender shall hase the right to hold the policies and repewals, I Lender reguires /Rasrower shall promptly give to Lender
all recerpts of pand premiumes and renewal notices. Inthe event of toss, Borrower shall mive prompt nonee to the insurance
carrtes and Lender 1 ender may make proof of Jossaif not made promptly by Borrower
Unless Tender and Borrower otherwise agree in writing, insurance proceeds shat
ot the Property damaged, if the restoration or repane s econonmcally feastble and Lender's Cevurity s not lessened. 1f the
restorahor op repar s not cconomically feasible or Lender's security would be Lessened, the msorance proceeds shull be
apphed to the sums secured by this Secunty Instrament, sshether or not then duae, with any efcess pad to Barrower I
Borrower abandons the Property, on does not answer seithin 30 dass o netice from Lender thaithe sooorance carner has

affered tasettke a clana, thea Tender may collect the msurance proceeds. T ender may use the procesdds iosepanr or restore
whether or not then due. The 30-Ga” neriod wall bepin

1w dpplied to restoration or repar

the Property o 1o pay sums secured by this Securny Instrument,
when the notiee 1s given

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shadon s exdend or
postpone the due date of the monthly pasments referred 1o paragraphs and 2 or change the umount of the payments 11
vnder paragraph 19 the Property s acquired by Lender, Borrower™ nght to any insurance policies and proceeds resulting
from damage to the Property prior to the acquistion shadl pass 1o Bender to the extent of the sums secured by this Security
Instrumentimmedetely prior to the acguisition

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destron, damuage or substantills
change the Property, allow the Property to deteriorate or commit waste [F this Securnty Enstrument s on a leasehold,

Borrower shidbcomply wath the provesions of the lease, and if Borrower acquires fee title to the Property. the Jeasehold and

fee titke shatb not merge unless Lender agrees to the mergerin wrniing.

7. Protection of Lender's Riphts in the Praperty; Mortgage Insurance. It Borrower Bnls to perform the
covergnts and apreements contned i thas Securnty Instrument, or there s a degal proveedimg that may sigmificanly aftect
I ender’™s rights i the Property tsuch as o proceeding an bankrupicy. |\.rnh.m, tor condemnation or to enforce laws or
regulationsy, then T ender may doand pas for whatever s necessary to protect the value of the Property and Lender’s nights
in the Property T ender’s acoons ray clude paying am sums secured by @ hien which has prionty oser this Securnity
Instrement, appeanng in court, pasing reasonable attorneys’ fees and entering on the Property to smake repaes. Although
Pender may tike sction under this paragraph 7. Lender does not have to dose,

Ay amounts disbursed by Tender under thes parageaph 7 shatl become addinonad debo of Borrower secared by dlirs
Security Instrument Unless Borrower and Lender agree to other terms of pasy ment, these amounts shall bear interest from
the dute of dishursemens ot the Noete pate and shadl be pasables wath anterest. upon notice Tfrom Fender to Borrower

A CHARGFE ASSESSED BY LENDER IN CONNECTION WITH BORROWERS
INSTRUMENT TO PAY THE COST OF AN INDEPENDENT
NOT BE A CHARGE FOR PURPOSES OF THE PRECEPRING

tequesting pasinent

ENTERINCTON [NTO THIS SFCURETY
TAX REPORTING SERVICE SHALL
SENTENCE . "

RLILOZHS
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