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19. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following Borrower’s
breach of any covenant or agreement in this Seeyrity Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable taw provides otherwise). The natice shall specify: (a) the defanit; (b) the uction required to cure the
default; () & date, not tess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
sccured by this Sccurity Instrument, foreclosure by judicial proceeding and salc of the Property, The notice shall further
inform Borrower of the right 10 reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is nat cured on or
before the date specified in the notice, Lender at its option may require immediate pryment in full of all sums secured by
this Security Instrument witheut further demand snd may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonnble attorneys’ fees and costs of title evidence,

20. Lender in Possession. Upon acceleraiion under parageaph 19 or abandenment of the Property and at any lime
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appoinied receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Pfoperty including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s honds and reasonable attorneys' Fees, and then o the sums secured by this Security Instrument.

21. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs. o0
22. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. o
23. Riders to-this Security Instrument. If one or more riders are executed by Borrower and recorded together with e
this Security [nstramaat, the covenants and agreements of each such rider shall be incorporated into and shall amend and ]
supplement the covenrnts and agreements of this Security Instrument as if the rider(s) were a pari of this Security 1
Instrument. [Check apriiicible box(es)] al}
(i Adjustable Raie Rider [ Condominium Rider (] 2—4 Family Rider %
{J Graduated Payment Krder [] Planned Unit Development Rider
{7 Other(s) Ispecily)
BY SIGNING BELOW, Borrower acCeprs and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Llorrower and recorded with it. %
- g -7 — //" N
- . e Sty o (Seal) &
Martin John Rogera - —8orrawer a
COQK COUNTY. 1l iN iy fo” /()Q Lr. d”(}/([ AQCM/L&/(SM!) N
FILED PR RLLURD Lite Marle Rogers < ~—~Borrower -
1988 HAY 13 AM IO 27 88204524~ (Seal)
-Borrower
{Seal)
-Botrower

[Space Below This Line For Acknowledgmeni) — ——

STATE oF [LLINOIS,

ﬂ County ss: ,
I Zé - » & Notary Public inp-and foc said county and state,
s M,

do _berchy certify that

/?L/( % . prsonally known to to be the same person(s) whose name(s)
subscribed Lo the foregoing instrument, appeared before me this day in person, and acknowledged that éy
signed and delivered the said instrument as, frece and voluntary act, for the uses and purposcs therein
set forth.

Given under my hand and official seal, this Wiay of % N Ifo

My Commission expires: _5"){7 o @/1‘
- '

- Notary Public




\BZ¢ 179 {008) » OOLY Z6L (€1C} » SWHOS IDVDLIHOW dWA o -

e UNOFFICHALE COPryr mesovm

‘Ayradoad (231 FULISAO TUIWNASUL AINIAS WIGHINN B 2ININSTOD O) UONMPAMINT £q suoeue, i i1
fam SIUBUIACD WIOJUN-UOU PUEB SN [BUCHEU JOJ SHIRUIA0D ULIOJUN SIUIQUIOY TN IHISN] A 11038 SITT &
Ed
. PAGIAL JO AIIGPIQUINIUS
Aur 01 199fgns ‘spunwap pue swied e suede Ausdold a1 01 3N AP APRIDUDE PUIDP (1M PUR VUELIEMR Jrwoliog
"PIODSS JO S2IUBIGUINIUD 10J 1UIIXD *PIIAGINDUUN ) Ausdorg ayr ey pue Luadosd aygr £asuod pue jurmif afedama
o1 B ay) spy pur PaAoauod AQRIdy MeIsa ) JO Pastas KnimT| S I0MOMI0Y TBYL SINVNIAO) HAMOBELY
cAuadorg,, a1 se IURUNIISU] AIUNSAS ST U ol paaias s faorhaoy
A1 o iy MUBWNIISU] £1IN03S S1Y) £Q Pa1aaod aq OS[R [214s SUoNIPPR pue siuawaseidal ([y -fuadosd ayoe wed v asemaay

10 MOU SaInIXy |1 pur Na03s pue siyd saea ‘siyosd pur syl S pur 1o ‘jeaauiel agedod uss sasuvusundde
‘SIyBL) ‘spunuasea (U put ‘Kadosd dp) wo paIdaId JAPEIISY 10 MOU STURWAA0IdWT Ay [T HIA HAR DO ]

fepoD o7,

(. Ssuppy A13adoad,.) €9909 <10 117

88204521

A1) j10u415]
' okeon{g . 33332738 YahiIT IBAM B8IEL JUSSIPPE YD Sei YO

0000-£Z0-B0T-6T~5Z °"ON XPJ Juaurwaag

L9¢ (42

Y e SRS %ﬂﬁf'?a&”?¢””’?7ﬁé

"STOUTTII ‘A3unc) Nood uf ‘ueTprasy Tedyouyad

) PITYL 24yl Jo aseqg T 2aBuey ‘ylaon ¢ diysumo] ‘g7 puwr QT
‘*u«s guoY3oag uy s3YSyteqy uraBurysem ‘jaevq ueBaol ul E¥I0Tq pur £307
UyEe123> JO UOTSTAF{QnErY 5,Auvdwopy BulpTIng pue pue] purls]

°nig 3 A9014d uT IIP 5 PUB ¢ 63077 JO 13333 /G YIAON 3Yy] pue

SATSNTOUT Y30q €F 03 9 BT *3T pur #T €107 JO Z/T yanoes syy jo

UOCTSTATIPQNEdY 8,uopleys ujy (3323 Q1 Isey 8yl 31dasxa) &z 301

g8172738

SIou[]] ‘A1unod j00D ut pa1eso|
Auadosd paquiosap uimo)jof a1 JIPUST 03 A2aU0D pun jurif *aBeB o (qaisay saop Jamoaiog *asodand siy1 103 MoN )
pue JuswnNsu] £1N53G SIY) JIPUN SIUBLIIIEE PUR STUBUIADD 5, 49MOLOF, O FoururIol>d dyj (5) PUR NUAWNIISU] ANIFIag
Iy} Jo A111n23s o1 193104d 0] 4 yduaBnied JopUN PIDUBAPE 'ISAIAUL Y1ta StUns JAYI0 |8 jo juawind 54) (q) 'suoneayjow
PUE SUOISUIXD 'S|EMIUA |[8 PUE I1S2I2)Ul {3Im ‘AION 3Y) £ PAIdUIPIA2 1GP Y1 jO JudwAeda 2yl (B) Laapua’] 0] s3IN0as

JURIENIISU] AIIND2G SIY I 8 ‘T AV uo ajqeied puw anp ‘idpnr med
- 10U J1 113D NG 2yt yitm ‘srudwied A[yiuow 10) sapracad yoiyas ‘(, 210N,,) 1USMILI 2] A1INDSE SIY) $8 31BP SWEL 3Y) paep
310U § 13M01I0H £a PIJUIPIAI ST IQIP SIYL ( —e=00° 000 €9~ S ST SNCT ¥ oo _———

-00T/00 Pu® QNVSNOHL FTYHI ALXIS  Jowns [edouid 2y1 1apud] samo Lamoliog
(. JOpurL.,) GH9/0 A98aB[ MaN ‘ITRAIUOK ‘PBOY BTPIY anuisayy g1

1 SS2IPPE S50YMm pue* FEVYMVTIA JO SmE| 341 19pun Funisixa pu paziueBio s ymnym

NOILYHOJHOD IOVOLUOW TWOH ISVHD 91 UdAiB siiuswniisu] A1noas iy (,Jomouid..)

23FM STY “SHADOY ATHVW VSIT PUB SHADOY NHOT NILYVR sta08vBuow ay) g 6l
12 TFady uo uaAIS 51 (, UWNISU] AILNIS,.) TOVDLYOW SIHL

HOVOLIOW

{niwg Buprodey 404 SUIN BIy) SAOQY SIHOE] —_—
T-1%768L4# OwHO

SELZLTNE

gel2.188 g| :2I Hd 9T Hdv 886l ?

DB LW A=)

F2ZSV0ZR8




UNOFFICIAL COPY

LNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment und fate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paymenits are due under the Nate, until the Note is paid in full, a sum {"Funds") equal to
one-twetlth of: (a) yearly taxes and assessments which may allain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearfy
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonuable estimales of fulure escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agencey (including Lender il Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, apalyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such o charge® Borrower and
Lender may agree in writing that interest shall be paid an the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit (o the Funds was made. The Funds are pledged as ndditional security for the sums secured by
this Securily Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's ontion, cither promptly repaid to Borrower or credited to Borrower on monthiy payments of Funds. If the
amount of the/Zunds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary 1o make up the deficiency in one or more payments as required by Lender.

Upon payme=nt in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph [9 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prise 14) the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credil agoias! the sums secured by this Security Instrument.

Appiication ot Puyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs ) and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under thc.
Note; third, to amounts payabie nn<er paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens,  Borrower shall pay sl taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priosity over this Security Instrument, and leaschold payments or ground renls, i any.
Rorrower shall pay these obligations i e manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persan owsa payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrovrer miakes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any Yenwhich has priority over this Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation securcd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tisiien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the licn or forleiture of any privol the Property; or (¢) secures from the holder of the lien an
agrecment satisfuctory to Lender subordinating the lien t) this Security Instrument. [T Lender determines that any part of
the Property is subject 1o a lien which may attain priority over this Security {nstrument, Lender may give Borrower a
natice identifying the lien. Borrower shall satisfy the lien or vabe ane or more of the actions set forth above within 10 days

N FAALIS
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of the giving of notice.
5. Hazard Insurance. Borrower shall keep the improverien s now existing or hereafter erecied on the Property

insured against loss by fire, hazards included within the term “extended'coverage™ and any other hazards for which Lender
reguires insurance. This insurance shall be maintained in the amounts »nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjs=t to Lender’s approval which shall not be

unreasonably withheld.
Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.

Lender shall have the right to hold the policies and renewsls. IT Lender requires, Sorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event ol loss, Borrower shal' girve prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Urniless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sccurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s sccurity would be lessened, ine insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any :xce's paid 1o Borrower. Il
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thai-iar :psurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o sepair or restore
the Praperty ar to pay sums secured by this Security Instrument, whether or not then due. The 30-co; period will begin

when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any apphication of proceeds 10 principal shutlnot extend or
postpone the due date of the monthly payments referred Lo in paragrapiis 1 and 2 or change the amount of the payments. 1
under paragraph 9 the Prupcrsy is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender 10 the exten) of the sums secured by this Secum)
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leascholds.  Borrower shali not destroy, dumagc ar substammls_y
change the Property, allow the I’mpcrty to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails to perform the
cavenanis and agreements contained in this Securily Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforve Jaws or
regulations}, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
i the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrament, appearing in court, paying reasonable atforneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment.

* A charge assessed by the Lender in connectfon with the Borrower's entering inte this
Security Instrument to pay the cost of an independent tax reporting service shall not

be a charge for the purposes of the preceding atgtement.,
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UNOEZGIALCORY.

ONE YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE/CONVERTIBLE RATE RIDER is made thic 21st day
of April » 19 » @8nd is incorporated into anc shall bo coe~cd
to amend and supplement the Mortgage, Deed of Trust, or Securicy Deee (the
“Security Instrument”) of the same date given by the undersigned (the
“Borrower") to secure Borrower's Adjustable/Convertible Rate Note (Tre "Hzte")
to CHASE HOME MORTGAGE CORPORATION, a Delaware corporation, {the "Lender:i of
the same date and covering the property described in the Security Instrument
and located at:

2318 West 1ll4th Street, Chicago, TIllineois 60643
(Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FODR CHANGES IN THE INTEREST RATE AKD
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANy, ONE TIME AND THE MAXIMUM RATE I MUST PAY. ON THE DATE{S) SPECIFIED
BELCW, .1 MAY CONVERT THE ADJUSTABLE RATE LOAN INTO A FIXED RATE, LEVEL
PAYMENT, -FULLY AMORTIZING LOAN.

ADDITI(ONAL COVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A, INTEREST RATD AND MONTHLY PAYMENT CHANGES

The HNote provides “for an dinitial interest rate of 7.50 %. The Note
provides for changes in %tii? interest rate and the monthly payments, as follows:

9. INTEREST RATE AND MuW7nlY PAYMENT CHANGES;

(A) Change Dates
The interest rate I will pay may change on the first day
of May » 19_89 , and on that day every 12th month therearfter. Each
date on which my interest rate could rchange is calied a "Change Date."

(B} The Index

Beginning with the first Crarnges Date, my interest rate will be based
on an Index. The "Index" is the weekly uverage yield on United States Treasury
securities adjusted to a constant maturity-of one (1) year, as made available
by the Federal Reserve Board. The most recent-Index figure available as of the
date forty-five (45) days before each Chunge. Date is called the "Current
Index." I understand that when the interest vate set forth in Section A above
was established, the Index was 6.63 4.

If the 1Index 4is no longer available, tiie/Note Holder will choose a
new index which 1is based upon comparable informacion. The Note Holder wil}

give me notice of this choice,

288

(C) Calculation of Changes

Before each Change Dat?. the Note Holder wili:calculate my newl
ipterest rate by addingtWo and three quarfexSentage points’ (. .2.75 %) to thap»
furrent Index. The Note Holder will then round the result of fnis addition tow?
¥the nearest onc-eighth of one percentage point (0.125%)., Subject in the Timits

stated in Section 4 (D) below this rounded amount will be my new.Jnterest rateP®
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment
that would be sufficient to repay the unpaid principal that 1 am expected to
owe at the Change Date in full on the maturity date at my new interest rate in
substantially equal payments. The result of this calculation will be the new

amount of my monthly payment.

(D) Limits of Interest Rate Changes
The interest rate I am required to pay at the first Change Date will
not be greater than .50 % or less then 5.50 %. Thereafter, my
interest rate will never be increased or decreased on any single Change Date by
more than twe percentage points (2.00%) from the rate of interest I have been
paying for the preceding twelve (12) months,

Product Development FNMA - 1/85 MODIFIED
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There is a limit of six percentage points (6.00%) on the amount by
which the interest rate may increase or decrease from the initial interest rate
over the entire term of the 1loan. If a change in the Current Index would
otherwise cause the new interest rate to exceed the twoc percentage points
{(2.00%) or six percentage points (6.00%) rate adjustment limitations, the
unused portion of such dincrease or decrease will not be carried forward and
applied to chan%e the rate in future years., My interest rate will never be
greater than 13.50 %, even if I exercise my option to convert to a fixed

rate.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1
will pay the amount of my new monthly payment beginning on the first monthly
payment date after the Change Date wuntil the amount of my monthly payment

changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in

my irtorest rate and the amount of my monthly payment before the effective date
of any'change. The notice will include information required by law to be given
me and’ 21so the title and telephone number of a person who will answer any
question| . _may have regard:ng the notice. If 1 may convert my loan as provided
in Section ¢ of the Note the notice will also include the following information
which wili be zpplicable to a conversion on the Change Date:
(i) i fixed interest rate I will pay if I choose to convert my
1o02n to a fixed interest rate loan;
(ii) th>" amount of my new monthly payment at the fixed rate of
intergst; and
(ii1) a datz. not more than fifteen (15) days from the date the notice
is given by which I must execute and deliver to Note Holder all
documents chat the Note Holder requires to effect the
conversion,
The first five ncilices will also remind me of my option to convert to
a fixed rate on the first/ {Jay of any month through and including the fifth
Change Date. 1f I do not convert to a fixed interest rate on a Change Date, I
may call the Lender fifteen (15) ~r more days before the first day of any month
at (201) 573-5011 (in Colorado. Fiorida, Georgia, Illinois, Minnesota, North
Carolina, South Carolina, Texas anc Wisconsin call (813) 870-5112), to give
notice of my intention to exercise” my option to convert as long as the
conversion date is the first day of a-mzinth between the first and fifth Change
Dates. The information specified in ciausas (i), (ii) and (iii) above will be
given to me at that time.

8. CONVERSION TO FIXED INTEREST RATE

The Note also provides the Borrower an option to.convert the adjustable rate
loan intc a fixed interest rate loan as follows:

5. FIXED INTEREST RATE QPTION

t(A) Option to Convert Fixed Rate
o I have a “Conversion Option" which I can exercise  f I satisfy the
coditions described in this Section S§(A) and I am not.in-default. The
Conversion Option is my option to convert the interest rate l_am required to
pay under Sections 2 and 4 of the Note from an adjustable rate to ¢ fixed rate.

The conversion can only take place on the first interest rate change
date and on the first day of each month thereafter until and including the
fifth interest rate change date. The date on which my interest rate converts
from an adjustable rate to fixed rate is called the "Conversion Date."

IT I want to exercise the Conversion Option, 1 must first meet
certain conditions. Those <conditions are that: (a) I must give the Note
Holder notice that I am doing so at least fifteen (15) days before the
Conversion Date; (b) on the Conversion Date, 1 am not in default under the Note
or this Security Instrument; (c¢) by the Conversion Date, I must pay the Note
Holder a conversion fee of $250.00; and (d) I must sign and give the Note
Holder any decuments the Note Holder requires to effect the conversion.
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My , dl inkerds 3 bb=tfghad ko the the Federal National

HMortgage Association’s published required Net Yield for thirty (30) year, fixed
rate mortgages covercd by thirty (30) day mandatory delivery commitments that
was in effect as cf the date forty-five (45) days before the Conversion Date,
plus five-eighths of one percent (0.625%). Information about this thirty (30)
year Net Yield is available through the Federal National Mortgage Association,
3900 MHisconsin Avenue, W.W., Washington, D.C., 20016. 1f this required thirty
(30} year Net VYield is not available, the Note Holder will choose a new index
which is based wupon comparable information to determine the fixed interest

rate.

(C) Determination of New Payment Amount

If I choose to exercise the Conversion Option, the Note Holder will
determine the amount of the monthly payment that would be sufficient to pay the
unpaid principal 1 am expected to owe on the Conversion Date in full on the
maturity date at my new fixed interest rate in substantially equal payments.
The result of this calculation will be the new amount of my monthly payment.
Beginning with my first monthly payment after the Conversion Date, I will pay
the new amount as my monthly payment until the maturity date.

C. TRONSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covonant 17 of the Security Instrument is amended to read as folluws:

Transfer of the Property or a Beneficial Interest in Borrower. If all or
any part of . 'the Property or an interest in it is sold or transferred (or if a
beneficial interest 1in Borrower 1is soid or transferred and Borrower is not a
natural person) /without Lender’s prior written consent, Lender may, at it's
option, require immcdiate payment in full of all sums secured by this Security
Instrument. Howevar, chis option shall not be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument.
tender also shall not/ exercise this option in connection with any sale or
transfer occcurring prios 4o a conversion to a fixed interest rate if: (a)
Berrower causes to be subpitted to Lender information required by Lender to
evaluate the intended transfiree as if a new 1loan were being made to the
transferee: and (b) Lender réaisonably determines that Lender's security will
not be impaired by the 1loan assumption and that the risk of a breach of any
covenant or agreement in this Securiily Instrument is acceptable to Lender.

To the extent permitted by appiizable law, Lender may charge a reasonable
fee as a condition to Lender‘'s consesi to the loan assumption. Lender may also
require the transferee to sign an assumption agreement that is acceptable to
Lender and that obJigates the transferes to keep all the promises and
agreements made in the Note and in this Security Instrument. Borrower will
continue to be obligated under the Note'and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the option to reouire immediate payment in full,
Lender shall give Borrower notice of acceleratiun’ ) The notice shall provide a
pericd of not less than thirty (30) days from the-dats the notice is delivered
or mailed within which Borrower must pay all sumi-sacured by this Security
Instrument. if Borrower fails to pay these sums prigr to the expiration of
this period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or demand on Borrower.

D, EFFECTIVENESS OF PROVISIONS

Upon Borrower's delivery of the executed modification to the Note Section A
above shall cease to be effective.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable/Convertible Rate Rider.

/'/’:/,,,’ /'//' “A;(( e (seal)
Martin John Rogers - g

rrower

. ’{/’)i'{ ///Z(/(r/lc’-,ffft (Seal)

Lisa Marie Rogers -Borrower

(Seal)

-Borrower

[Sign Original Oniy]
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