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S THIS INDENTURE, made May 12 19..88 ., between

TSR UNOFFIGAL (CORY .

MORTGAGE (ILLINOIS)
For Use With Note Farm Na. 1447

CAUTIGH. Consull a lowyur bolote Usng o BCting undal this 1orm. Neither the publisher nor the seiior ol this forn:
makas arty wairanty wilh respect therelo, 1nciuding any warranty of marchaniadeity or hinass 106 & pasthe that purpose. 88 ?0 5:? 1 3
sl

__DAVID GULLETT AND PATRICIA GULLETT, __
—_.__husband and wife, 114 N. Walola ) . DEPT—#1 RECOMDING : $12.85
. . . THi111 TRAN 2042 0B/13/88 12:34:00
La_Grange, Illinols 60525 [ #aa h A H -G8 20671
(NO. AND STREET) ([CITY} (STATE}
horebn referred 1o as "hlorigagors,” and ' COOK COUNTY RECORDER

_THOMAS ¥. MBADEN, 210 S. Spring,
___La Grange, Illinois _ 603525

(NQ. AND STREET) (CITY) [STATE)

Abuve Spuice For Recarder's Use Only

herein referred toas "Morigagee,” witnesseile
THAT WHEREAS fae Mortgagors ary justly indebted to the Martgagee upost e installirear note of even date herewith, in the principal sam of
.Ten thousanc.and no/l0Cs DOLLARS
(% 10,Q00,00 _ mavble lothe srdet ot and delivered o the Mortgagee, ininud by which note the M(:rtg:tgins prontise 1o pay the shid principal
st wliterest ut e eiee ancovdaostalline s as provided s said aote, with a final payment ot the balance due on the 2 Yy ot ML
1925 and all of said principalanslint restare nude payable atsuch place as the holders of the note may, from time fo tirve, in writheg appraiont, and in absence

of such appointment, then at the offied of he Mortgagee at _—2-1-0~S--—SpPingT~La~{}range7—1~l—l~iﬂo-i—s-—-66525——~

NOW, THERLEFORE, the Muortgagoesio seeure llu:ruynu:m of the said principa! sum of money and said interest in accordance with the terms, provisions

and limitations of this mortgage, and the peelrranee of the covenands and agreements herein contained, by the Mnngngxurqs 10 be performed, and also in
consideration of the sum of One Dolkar in hasd paid, the receiptwhereolis hereby acknowledged, do bi' these presents CONVIEY AND WARRANT untu the |
Maortgagee, and the Mortgugee's successors and assizas) the fullowing described Real Estate andalloftheir estate, right, title and interest therein, situate, lying

) Y T, AT : N g O STATE OF . .
and ""“‘*ﬂé’t"EL%I&%¥O&E"16‘AEn& gss‘.ct"‘s‘“rstcﬂﬁﬁﬂf&n‘*f%gloé&(;range EY ANDSTATE OF ILLINOIS, wawit
Subdivision of that part of /che Northwest 1/4 of Section 4,
Township 38 North, Range 12, East of the Third Principal
Maridian, lying North of the Caicago Burlington and Quincy SRR
Railroad south of the Naperville 'Road or Ogden Avenue, in 88“'?‘\"&) /13
Cook County, Tllinois,

which, with the property heeeinafter deseribed, is referred to herein as the “premises,”

Permanent Real Estate Index Number(s): ______,‘]..8_5_01&_“1_0.5._9.33_________,_. —
Address(es) of Real Estute: —114 Nerith--Waiocla-Avenwe,—La-Grarge,—Illincis 60525

TOGETHER with all improvements, tenements, easements, fixtures, and appurtenunces thereto betongiag, #ad al rents, issues and profits thereof for so
long and during all sueh timesas Mortgagors may be entitled thereto {which are pledged primarily and on a pirity vonid reafl estate amd et secondarily) and
all appuritus, cquipment er articles now oc hereafter therein or thereon used o supply hear, gas, air conditioning water, light, power, refrigermion (whether
single units or ceatratly contratledj, ad ventiltion, inchading (without restricting 1he foregoing), sereens, window shides, storm doars wnd windows, floor
coverings, inader beds, awnings, stoves and water heiners, All of the foregoing ure declsred to be o pirtof said read Cst e sehether physically atuched thereio
or not, and it is agreed thay ail similar apparatos, equipment or articles bereafter placed in the premises by Morigagors arndieis successors or assigns shall be
cansidered as constituting part of the real estaie,

THAVE ANDTO HOLD the premises unto the Morgagee, and the Mortgagee's successors and assigns, forever, 1en2ie aurposes, und upon the uses
herein sel forth, free from all rights and beoetits uider and by virtue of the Homestead Exemption Laws of the State of Blinoss whiclusaid vights and benefits
the Mortgagors do hereby expressly release amd waive,

The name of a record owner st Bawrid and_ Patrilcia-Gullett —_—
‘This mortgage consists of twp piges, The corengntd conditions und provisiuns appearing on page 2 (the reverse side of this mospige) are incorporated
herein by reference und are px?rhu‘reuf und sphill e bj 7 of-§torigagors, their heirs, successors and ussigns,

Witness the hand . & gnd cal /s . of iy, : dyy gad above writjen, - o / p
R i i

PLEASE
PAINT CR
TYPE NAME(S)

BELOW -
SIGNATURE(S} P P U -ASel)

1, the undersigned, s Notaey Public w and 1o said County

State of s, Cogoty ..17 L CO0K o _;W,,,_. T - e
 the Stne plotesiud, DO HERERY CERTI DAVID GULLETT AND PATRICIA GULLETT,

husband and wife
MPRESS prersomilly known o me 1o be the same peeson B__ whose name
Sgalé appeared hetore me this day in pegson, and acknowledged thit ~they signed, sealed and delivered the said instrument as
_Lthell freeuand veluntary acl, for the uses and purposes therein set forth, including the release and waiver of the Q)
right of homestead,

&
Given under my hand and officiaf segh this 12th . e, Jj v 88 >
Commission expires : ;&:—’J’f(_ 0 M.-W L

. R - Natary Public '\f
This instrument was prepared by LaGreen Silver L] 3 11 S. Six La Grange ] I1l1. 6 05 25 #\"
{NAME AND ADDRESS) Q
"@ w _LAUREEN STT.VER, 311 _SQUTH _SIXTH AVENUE
B (NAME AND ADDRESS)
_LA GRANGE, ILLINOIS 60525

e (STATE) (ZIP CQODE)

IR Ge

s _are subseribed 10 the foregoing insitument,

iyl hib Wnsitg
e

OR RECORDER'S OFFICE BOX NO. ..




THE COVENANTS, CONELJNQIOVE‘!OBIS@I:AJI_’LO @)@ I; (1¥ REVERSE SIDE OF THIS

MORTGAGE):

1. Mortgagors shall (1) promptly repair, restore or rebuild any buildings or improvemenis now or hereafter on ihe premises which
may become damaged or be destroyed; (2) keep said premises in good condition and repair, without waste, and free from mechanic’s or
other liens or claims for lien not expressly subordinated to the lien thereof; (3) pay when due any indebtedness which may be secured by
a lien or charge on lhe premises superior 1o the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior
lien 1o the Mortgages; (4) complete within a reasonabie time any building or buildings now or at any time in process of erection upon said
premises; (5) comply with all requirements of law or municipal ordinances with respect to the premises and the use thercof; (6) make
ne material alterations in said premises except as required by law or municipual ordinance.

2. Mortgagers shall pay before any penalty attaches all geperal taxes, and shall pay specinl taxes, specinl nssessments, water charges,
sewer service charges, and other charges against the premises when due, and shall, upon wrilten request, furnish to the Mortgapee duplicate
receipts therefor. To prevent default hereunder Mortgagors shall pay in full under protest, in the manner provided by statute, any tax or
assessment which Morigagors may desire to contest. .

it s

LR § 3. In the event df the'gnaetment-after:this date of any law of Hlinois deducting from the value of iand for the purpose of 1axalion any
{6 : dign thergon,or imposing upon. the Morjgagee the payment of the whole ‘or any purt of ‘the tuxts or assessments or charges or liens hercin
o .,requi;x_:d.‘m,bc"paid,by Mortgagoers, or chapging in any way the laws relaling to the taxmtion of mortgages or debis secured by morilgages or
T Fthe mOrigagoe’s ‘intefest 1A :hé"'prdpcfty.‘"or the manner of collection of taxes, so as 1o nffect this mortguge or the debt secured hercby or

the holder thercgf, then and:inpanyiguch event, the Mortgugors, upon demand by the Mortgagee, shall pay such taxes or assessments. or
reimburse the Mortgagee therefor; provided, however, that if in the opintion of counsel for the Morigagee {a; it might be unlawful 10
require Mortgagors to make such payment or (b) the maoking of such payment might result in the imposition of interest beyond the max-
imum amouni permitled by law, then and in such event, the Morigagee may elect, by notice in. writing given: to the Mortgagors, to declure
all of the indebtedness secured hereby to be and become due and payable sixty (60} days from the giving of such notice.

4. If, by the Iaws of the United States of America or of any stale having jurisdiction in the premises, any tax ls due or becomes due
in respect of the issuunce of the note hereby secured, the Morigagors covenant and agece o pay such 1ax in the manner reguived by any such
law. The Morigagors further covenant lo hold harmless end agree to indemnify the Morigagee, and the Morigagee's successors or assigns,
against any liability incurred by reason of the imposition of any tax on the issuance of the note secured hereby.

5. At such timecas.t¥¢c Mortgagors are not in default either under the terms of the note secured hereby or under the terms of this
mortgage, the Morigagors ci:all have such privilege of making prepayments on the principal of szid note (in addition to the reguired poy-
ments) as may be providid i= said note,

. t
6. Mortgagors shall keern 5" buildings snd improvements nrow or herenfier sitbated on siuid premisvs insured against loss or dumnge
by fire, lighining and windstorri w der policies providing for payment by the insurance companies of moneys suflficiem chither to pay the
cost of replacing or repairing/the sriae or to pay in full the indebtedness secured hereby. all in companpies sutisfactory to the Morigapee,
under insurance policies payable, i1 cose of loss ur damage, to Morigagee, such -rights 10 be evidenced by the standard” morlguge cluuse to
altached to each policy, and shall'dCiiver all policies, including additional and renewal policics, to the Mertgagee, and in case of insur-
¢ about to expire, shall deliver rénevial policies not fess than ten days prior to the respective dates of expiration,

7. 1n case of default thercin. Mortgres< may, but need not. make any payment or perform any nct hereinbefare required of Mortgagors
E}Fany form and manner deemed expedicnt, and may, but need not, make Full or partial payments of principal or jnierest on prior encum-
Lﬁances. if any, and purchase, discharge, comyromise or seitle any fax lien or other prior lien or title or claim thereof, or redeem from

y tax sale or forfeiture affecting suid premives/or contest any tax or assessment. All moneys paid for any of the purposes herein author-
ed and all expenses paid or incurred in conneelion therewith, including attorneys’ fees, und nny other moneys sdvanced by Mortgugee to
rotect the morigaged premises and the lien hereof, shali be so much additional indebtedness secured hereby and shuall become immediniely
e und payable without notice and with interest thircon at the highest rate now permitted by IMinois Jaw, Inaction of Morigagee shall
@vcr be considered as a waiver of any right aceruing 1o the Mortgagee on account of any default hereussder on the part of the Mortgagors.

8. The Morigagee making any payment hereby auithelizad relating 10 taxes or assessmen!s, may do so according to any bill, statement
or estimale procured from the appropriate public office withou inquiry into the accuracy of such bill, stalement or estimale or into the
validity of any tax, assessment, sale, forfeiture, tax lien or ‘i*le/or dlaim thereof. -

9. Mortgagors shall pay cach item of indebtedness herein mentioned, both principal and interest, when due uceording to the termns
hereof. Al the option of the Mortgagee and without notice 1o Mort,agers, all unpaid indebtedness secured by this mortguge shall, notwith-
standing anything in the note or in this mortgage to the contrary, bicome due and payable (a) immediately in the casc of default in making
payment of any installment of principal or interest on the note, or {*) vhen default shall occur and continue for threc days in the per-
formance of any other agreament of the Mortgagors herein contained.

10. When the indebtedness hercby secured shall become due whethe: by acceleration or otherwise, Mortgagee shall have the right
to foreclose the lien hereof. In any suit to foreclose the lien hereof, thers siyib o= allowed and included as additional indebledness in the
decree for sale all expendilures and expenses which may be paid or incurred Ly cc.on behalf of Mortgagee for attorneys' fees, appraiser's
fees, outlays for documenitary and expert evidence, stenographers’ charges, puniication costs and costs (which may be estimated as to
items to be expended afier entry of the decree) of procuring all such abstracts' of title, litle searches, and examinations, title insurance
policies, Torrens certificates, and similar data and assurances with respect to title'as Mortgagee may deem to be reusonably necessary
either 1o prosecute such suil or (o cvidence 1o bidders at any sale which may be had pusuant to such decree the true condition of the tifle
to or the value aof the premises. All expenditures and expenses of the nature in this par grapa _mentioned shall become so much additionnl
indebtedness secured hereby and immedintely due and payable, with interest thereon at toe hifnest rate now permitted by Illinois lnw, when
paid or incurred by Mortgagee in cannection with {a) any proceeding, including probale ard Lonkrupley proceedings, to which the Mort.
gogee shall be a party, either as plaintiff, claimant or defendant. by reason of this moriguge o~ any imdebiedness hereby secured: or (bv)
preparations for the commencement of any suil for the foreclosure hereof after accrual of such 7igbs to forectuse whether or not actually
commenced; or (¢) preparations for the defense of any actual or threatened suit or proceeding wivich might affect the premises or the
security hereof.

11. The proceeds of any foreclosure sale of the premises shall be distributed and applied in the folfuwing order of priority: First. on
account of all costs and expenses incident to the foreclosure proccedings, including alf such items as ave mertioned in the preceding para-
graph hereof; second, all other items which under the terms hereof constitute secured indebiedness additional to that evidenced by the
note, with interest thercon as herein provided: third, all principal and interest remaining unpaid on the not': for rth, any overplus to Mort-
gagors, lheir heirs, legal representatives or assigns, as their rights may appear. :

12. Upon or at any time after the filing of a complaint to foreclose this mortgage the court in which sucli cfomplaint is fled may
appoint a receiver of said premises. Such appointment may be made cither before or after sale, withoul nelice, withcutierard to the solvency
or insolvency of Mortgagors at the time of application for such receiver and without regard to the then value of tive premises or whether
the same shall be then occupied as a homestead or not, and the Morigagee may be appointed as such receiver. Sucn/i=criver shall have
power to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and, in case of a sale and o de-
ficiency, during the full statutory period of redemption, whether there be redemption or not, as well as during any further times when
Mortgagors, except for the intervention of such receiver, would be entitled to colicct such rents, issues ond profits, and ali other powers
which may be necessary or are usual in such cases for the protection. possession. control. management and operution of the premises dur-
ing the whole of said period. The Court from time to time may authorize the recciver to apply the net income in his hands in puyment in
whole or in part of: (1) The indebtedness secured hereby, or by any decree foreclosing this mortgage, or any tax, specisl assessment or
other lien which may be or become superior to the lien hercof or of such decree, provided such application is made prior to foreclosure
sale; (2) the deficiency in case of a sale and deficiency.

13. No action for the enfercement of the lien or of any pravision hereof shall be subject to any defense which wouid not be good
and available to the party interposing same in an sction ot iaw upon the note hereby secured.

14. The Morigagee shall have the right to inspect the premises at all reasonable times and access thereto shull be permitted for that
purposs.

15. The Morigagors shal! periedically deposit with the Morgagee such sums as the Morigagee may reasonably require for pay-
ment of taxes and assessments on the premises. No such deposit shall bear any interest.

16, If the payment of said indebtedness or any part thereof be extended or varied or if any part of the security be released, all per-
sons now or at any time hereafter liable thecefar, ac interested in said premises, shall be held to ussent to such exiension, varistion ar
release, and their liability and the lien and all provisions hereof shall continue in ful} force, the right of recourse agsinst all such persons
being expressly reserved by the Mortgagee, notwithstanding such exiznsion, variation or release.

17. Mortgagee shall release this mortgage and lien thercof by proper instrument upon payment and discharge of all indebtedness
secured hereby and payment of a reasonsble fee to Mortgagee for the execution of such release,

o
Coe 18. This mortgage and all provisions hereof, shall extend t1o.and be. binding upon Maortgagors and all persons claiming under or
. . through Morigagors, and the word “Mortgzgors” when used herein shall include all such persons and all persons liable for the payment
% of the indebtedness or any part thereof, whether or not such persons shall have excouted the note or this morigage. The word "Morigagee”

when used herein shall incliude the successors and assigns of the Mortgagee named herein:and the holder or holders, from time to time, of
the note secured hercby.




