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MORTGAGE

THISMOKRTGAGE ("Security Instrument” ivenaon ...
19...38  The morigagor is baVia 3. Br.aéf) and Cheryl

aay 12th

{*“Borrower'"}. This Security Instrument is g;ven to.
NEDR HIGHLANDG P/.RK BANK,.NA.... . which is organized and. emshng
under the laws of ...........02. United. States of. America, and whose address is -
613.Central Avenue...-.ighland Park, MRS E0E........o...o.....oveeeeeemeisssorsesossesssresseons <o ("Lender™).
Borrower owes Lender the nrirtipal sumof .. .Fifty. Thousand..and..No/l00
y Dollars (U.S. 5...58, 600+ 80.coveee ). This debt isevidenced by Borrower's note
ddtu:i the same dmc ns lh;s Sa.curuv 'nstrument {""Notec™), w}nch provides for monthly payments, with the full debt, if not
paid earlier, due and payable ofii o, June. 1,203 wwereneenens This Security Instrument
sccures to Lender: (a) the repaymen. of the debt evxdenccd by the Note, wlth mtcrcst zmd qll renewals, extensions and
modifications; (b} the payment of all Ginse sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performancc ol Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Liereby mortgage, grant and convey to Lender the following described property
located in &Q.Q}S ......................................................................................................................... County, Illinois:

Lot 17 in Unit No. 1 of Schoenlank & Kirschner Subdivision of the wWest

336.5 feet of the East 352.5 feet of the South 10 acres of the North 15

acres of the South 30 acres of the Southeact 1/4 of the Northwest 1/4 of
Section 32, Township 42 North, Range 13, L2st. of the Third Principal Meridian,
in Cook County, Illinois.

PIN# 05-32-117-021

L2711 Lincoln fane . gilmette
[Slrem] {Cltyl

1112105 T RN <11 0 L RO ("Property Address');
f2ip Cede)

which has the addressof ..ol

TOGETHER WITH all the improvements now or herenfier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and prolits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referved 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

Tits SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to conslitute a uniform security instrument cavering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF SYBTEMS gnl%:gg”lf
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e INOEFCHAL-GOPY |,
1. Payment of Prificipal Aad Thterest; Prepayifien d € ChaFges. orrower shall prompily pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Fundsfor Taxes and Insurance, Subjecl to applicable law or to a written waiver by Lender, Borrower shall pay
te Lender on the day monthly payments nre due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: {a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground rtents on the Property, if any; (c} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonabie estimates of future escrow jtems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender mtay agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual aceounting of the Funds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required (o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amounl necessscy 1o make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lander. [Funder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prios to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as ncredil 720148t the sums secured by this Security Instrument.

3. Application i Zayments,  Unless npplicable Inw provides otherwise, all puyments received by Lender under
paragraphs | and 2 shall beapytied: first, (o late charges due under the Note; second, 1o prepayment charges due under the
Note; third, to amounts payaoleunder paragraph 2; fourth, 10 interest due; and last, to principal due.

4. Charges; Liens. Bor ower shall pay all taxes, nssessments, charges, fines and isipositions attributable to the
Property which may attain puiority over this Security Instrument, and leaschald payments or ground rents, if any.
Borrower shall pay these obligationsin s he.manner provided in paragraph 2, or if not paid in thai manner, Borrower shall’
pay them on time directly to the person wed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this puragraph. If Borrow:r nakes these pryments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly dischiarge anyiten which has priority over this Security Instrument unless Borrower: {(a) -
agrees in writing to the payment of the obligaticssocured by the lien in a manner aceeptable to Lender; (b) contests in good
faith the lien by, or defends againsi enforcement of e tien in, legal proceedings which in the Lender’s opinion operate o
prevent the enforcement of the lien or forfeiture of eny part of the Property; or (c) sccures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien tosaris Security Instrument. If Lender delermines that any part of
the Property is subject to a lien which may attain priorily over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shail satisfy the lien ortke one or more of the actions set forth above within [0 days
of the giving of notice,

5. Haozard Insurance. Borrower shail keep the improlenients now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “'exterder. coverage' and any other hazards for which Lender
requires insursnce. This insurance shall be maintained in the amcurits and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject ta Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and susll include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. Iff Lender requives ‘Borrower shalf promptly give to Lender
all receipts of paid premiums and renewal nolices, In the event of loss, Borrower i1l give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shei - beapplied to restoration or repair
ol the Property damuaged, if the restoration or repair is economically feasible and Lencer's-cecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened| thie insurance proceeds shall be
applied to the sums secured by this Scecurity Instrument, whether or not then due, with any sxcuss paid to Borrower., I
Borrower abandons the Property, or does nol answer within 30 days a notice from Lender that the insurance carrier has
offered to setile a claim, then Lender may collect the insurance proceeds, Lender may use the procecdsio repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 304y period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principarshaiinot extend or
postpene the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is nequired by Lender, Borrower's right (o any insurance policies and proceeds resulting
from damage to the Praperty prior to the acquisition shall pass te Lender to the extent of the sums secured by this Security
instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds., Borrower shall not destroy, damage or substantialty
change the Property, allow the Property to deteriorale or commit waste, If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Properiy, the leasehold and
fee title shull not merge unless Lender agrees to the merger in writing.

7. Protectlon of Lender’s Rights in the Property; Mortgage Insurunce. Il Borrower fuils to perform the
covenunis and agreements contnined in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may de and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reascnable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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(3 or 5 Year Index—No Payment Cap)

THIS ADJUSTABLE RATE RIDER is made this 12th  dayor May 19 88 ang
is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed

{the “Security Instrument™) of the same date given br the undersigned (the ‘'Borrower™) (o secure Borrower’s
Adjustable Rate Note (the “Note”) to NBD Highland Park Bank, N.A

{the “Lender”) of the same dale and covering the property
described in the Security Instrument and located at:

2711 Lincoln Lane, Wilmette, Illinois 60091
{ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST RATE AND THE MONTHLY PAYMENT, IF THE INTEREST RATE INCREASES,
THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE INTEREST
RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

ApprrionaL Covenants. In addition 10 the covenants and agreements made in the Security Instrumen,
Borrower and Lender lurther covenant and agree as follows:

A. INTEREST PATE AND MONTHLY PAYMENT CHANGES
The Note provides (or «njinitial interest rate of 9.50 o, The Note provides for changes in the interest rate and
the monthly paymenis, a3 ullows:
4. INTEREST RATE AND ’AONTHLY PAYMENT CHANGES
{A) Change Dates

The interest rate | will pay mav/change on the first day of June 1st , 19 ‘93 -, and on that
day every 60 th month thereaiter. _Fach date on which my interest rate could change is called a “Change
Date.” ’ ) :

(B) The index

Beginning with the first Change Date, my in.erést rate will be based on an Index. The *Index™ is the weekly
average yie!d on United States Treasury securities A‘jusled to a constant maturity of
years, as made availpUic by the Federal Reserve Board. The most recent Index
figure avallable as of the date 45 days before each Chaage Date is called the *Current Index.”

If the Index is no longer available, the Note Holder 'vil! choose a new index which is based upon comparable
information. The Note Holder will give me notice of this checice

{C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate miy new interest rate by adding
Two and One Hall percentage points ( 2 sQ %) to the Curren: Index. The Note Holder will then
round the result of this addition to the nearest one-cigh:h of one percentage-prant (0.125%). This rounded amount
will be my new interest rate until the next Change Date.

The Note Hoider will then determine the amount of the monthly payment taa* wauld be sufficient to repay the
principal I am expected to owe at the Change Date in full on the maturity date at my 1.ew interest rate in substantially
equal payments. The result of this calculation will be the new amount of my monthly pyyment.

{D) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 wili pay the amount. Oty new monthly
payment beginning on the first monthly payment date aRfer the Change Daie until the amount’of my moathly
payment changes again.

(E) Notice of Changes

The Note Holder will deliver or maii to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question 1 may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended 10 read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Il all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, reguire immediale payment in full of all
sums secured by this Security Insirument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal iaw as of the date of this Security Insirument. Lender also shall not exercise this option if: {a)
Borrower causes to be submiued to Lender information required by Lender to evaluate the intended transferee as iffa
new loan were being made to the 1ransferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumprtion and that the risk of a breach of any covenant or agreement in this Security
Instrument is accepiable 1o Lender,

MULTISTATE ADJUSTABLE RATE RIDER—3 or 5 Year Treasury Index—Singls Family—FHRLMC Unliform Instrument Farm 3106 12/83

To Reorowr, Cal: GREAT LAKES BUSINESS FORMS, INC
Form 2095 1-800-253.0200 « 1-800.358-2643
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