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CODH SOUNTY RECORDER

THISMORTGAGE (“Sccurity Instrument’} is given on MAY &th
19gg . The meitgagor is COLLEEN A. MITCHELL, DIVORCED, NOT SINCE REMARRIED
(*Borrower"). This Security [nstrument is given (o ]
PETERSON RANK ,» which is organized and existing
under the laws of HE STATE OF ILLINOIS . and whose adg 88_
3232 W. PETER:SON AVENUE CHICAGO, 1L 68659 205808 . (“Lender™).

-~ Borrower awes Lender the buincipal sum of TWENTY EIGHT THOUSAND & P98/190

Dollars (U.S. 28, 800 . 00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on JUNE 1, 2818 . This Security Instrument
secures (0 Lender: (a} the repayment orthe debi evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all ¢t¢r'zums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the performance »f Borrower's covenants and agreements under this Securily Instrument and
the Note. For this purpose, Borrower does hzrebr morigage, grant and convey to Lender the following described property

located in COOK County, Ifinois:

UNIT 6755-2 TOGETHER WITH ITS UNCIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN THE PRATT-ARTESIAN OONDOMINTIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NUMBFR :610135@, IN THE SOUTHEAST 1/4 OF
SECTION 36, TOWNSHIP 41 NORTH, RANGE 13, ZAST OF THIRD PRINCIPAL MERIDIAN, IN
QOOK COUNTY, ILLINOIS.

23205508

TAX ID # 1@-36-4B87-937-1028

which has the address of

6755 N. ARTESIAN.#2E CHICAGOD (City}

tlinois (“*Properiy Address');

1 &08AR
TOGETHER Wit all the improvements now or herecafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a purt of the property. All replacements and additions shall afso be covered by this Security instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property apainst all claims and demands, subject to any
cncumbrances of record.

Tits SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitute o uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT 0 MAIL form 3014 12/83
' B o o, L R e, 8

Form 1870 -
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds"} equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this-Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, il any; (c) vearly hazard insurance premiums; and {d) yearly
mortgage insurance premiums, if any. These items are called “'escrow items.' Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stute ageney {inclwding Lender if Lender is such an institution). Lender shall apply the Funds 10 pay the escrow items,
Lender may not charge for holding nnd applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a churge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be paid, Lender shalf not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Finds held by Lender is not sufficien! to pay the escrow items when due, Borrower shall pay to Lender any
asmount necessncy. .0 make up the deficiency in one or more payments as required by Lender.

Upon paypieat in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Zender. If under paragruph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prigeia the sale of the Property ot its acquisition by Lender, any Funds held by Lender at the time of
application as a crediregrnst the sums secured by this Security Instrument.

3. Application of Poyments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be'ayipiizd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabls vader paragroph 2; fourth, 1o interesi due; and last, to principal due.

4, Churges; Liens. Bo/=ower shall pay all taxes, assessments, charges, fines and impositions aitributable to the
Property which may attain priority-cver this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations in/(b@mnnnerprovided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persor/owed payment, Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the paymenis.

Borrower shatl promptly discharge any liea which has pnon(y over Lhis Sccunty Instrument unlfess Borrower: (a}
agrees in writing to the payment of the obligation sccured by the lien in a manner accepiable 10 Lender; (b) contests in good
fuith the lien by, or defends ngainst enforcement of<nz lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of tny part of the Property; or (c) sccures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to'dng Security Instrument. If Lender determines that any part of
the Property is subject to o lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or ke one or more of the actions set forth abeve within 10 days
of the giving of notice. .

5. Hnzard Insurance. Borrower shall keep the improvarients now existing or hereafter erected on the Property
instred against loss by fire, hazards included within the term “extended coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris'and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower suoject to Lender’s approval which shall not be
unreasonabiy withheid.

All insurance policies and renewals shall be aceeptlable to Lender atid shall include a standard mortgage clause.
Lender shall have the right to held the policies und renewals. I Lender requircs /Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower (ha'l give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shsiive upplied 10 restoration or repair
of the Property damaged, if the restoration ar repair is economically feasible and Lendar'saucurity is not lessened. If the
restorntion or repair is not cconomically teasible or Lender's security would be lessened,the insurance proceeds shall be
applied to the sums secured by this Security lnstrument, whether or not then due, with sny e.cess paid to Borrower. iF
Rorrower abandons the Property, or does not answer within 30 days a notice [rom Lender that the. insurance carrier has
offered to seltle a claim, then Lender may collect the insurance proceeds. Lender may use the proceea: to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not lhen due. The 30-Za> period will begin
when the notice is given.

Unless Lender and Borrower otherwise agreein wnlmg. any application Orpl‘OCt?t.db to principal tha'inot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of (he/payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage Lo the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantialiy
change the Property, allow the Property to deteriorate or commit wasie, If this Security Instrument is on a leasehaold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leascheld and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower lails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that maty significantly affect
Lender's rights in the Property {such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atiorneys’ fees and entering on the Property to make repairs. Although
Lender may take action ender this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Uniess Borrower and Lender agree to other terms of payment, these amounts shali bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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— UNCFRCTREASEPY

Triis CONDOMINIUM RIDER is made this 6th dayof .19 88 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed {the
“Security Instrument™) of the same date given by the undersigned (the *Borrower™) to secure Borrower's Note to

PETERSON BANK (the “Lender’)
of the sume date and covering the Property described in the Security Instrument and focated at:

6755 N. ARTESIAN #2E CHICAGO, ILLINOIS €0645
[Progerty Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:
PRATT-ARTESIAN CONDOMINIUM

[Mame of Condominiurn Project)
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title 1o property for the bencfit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as foliows:

A. Condominium QObligations, Borrower shall perform ail of Borrower's obligations under thé Condominium
Project’s Constituent Blocuments. The “Constituent Documents® are the: (i} Declaration or any other document which
creates the Condaminium Project; (1) by-laws; (iii) code of reguiations; and (iv) other equivalent decuments. Borrower shall
promptly pay, whew due, all dues and assessments imposed pursuant to the Constituent Documents.

RB. Hazardinsurance, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
*master” or *blanke” solicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in Lhe amnounss, for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of ane-twelfth of
the yvearly premium installmentso hazard insurance on the Property; and

(il Borrower's oblization under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied 1o the excent that threquired coverage is provided by the Owners Association policy,

Borrawer shall give Lender prosipr wotice of any lapse in required hazard insurance coverage.

In the event of a distribution of ‘hazasdiinsurance proceeds in licu of restoration or repair following a loss to the
Property, whether 1o the unit or to commoi, eletnents, any proceeds payable (o Borrower are hereby assigned and shall be
puid to Lender for application to the sums sectied vy the Security Instrument, with any excess paid to Borrower,

{’. Public Liability Insurance. Borrowersshall take such actions as may be reasonabie to insure that the Qwners
Association maintiins a public liability insurance policvacceplable in form, amount, and extent of coverage to Lender.

D, Condemnation, The proceeds of any awars or ciaim for damages, direct aor consequential, payable 1o Borrower in
connection with any condemnation or ather taking of all o7"any part of the Property, whether of the unit or of the common
elements, or for any conveyance in liew of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shult be upplied by Lender Lo the sums secured by the Security Lns rument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, exceptafter notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consenit to:

() the abandonment or termination of the Condominiar. Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or
ceninernt domaing

(i} any amendment to any provision of the Constituent Documznts .f the provision is for the express benefit of
Lender;

(iii) termination of professional management and assumption of self-taz.nagement of the Owners Association;
or

{iv} any action which would have the effect of rendering the public liabili(y inzurance coverage maintained by
the Owners Association unacceplable to Lender.

¥. Remedies. I Borrower does not pay condominium dues and assessmenis when Jdue, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrdwer secured by the Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these arnounts shall besstperest from the date of
disbursement at the Note rate and shall be puyable, with interest, upon notice from Lender to Borredwe! requesting payment,

By SIGNING BEL.OW, Borrower accepts and agrees 1o the terms and provisions contained in this Condominizay Rider.

3520

(Sea
-Borrowser

{Seal)

-Borrower

(Seal)

-Borrower
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